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MINISTRY OF FINANCE

(Department of Financial Services)

New Delhi, the 18'“ January, 2019

8.0. 366.— Whereas Shri K. Veera Brahinaji Rao was appointed as Executive Director. Punjab National Bank,

with: notification dated 22.1.2014, for a period of five years from the date of his taking over the charge of the post or,

until further orders, whichever is earlier:

And whereas, Shri K. Veera Brahniaji Rae, was given opportunity in terms of the provisions of sub-paragraph (4)

of paragraph 8 of tlie Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970. to show cause

Vida letter dated 3.7.2018 why he should not be removed from office for havtng failed iii exercising proper control over

the functioning of Punjab National Bank while serving as its Executive Director, which enabled the fraud in the bank

through misuse of SWIFT at the bank‘s Brady House, Muiiibai Branch to persist undetected for several years,

snowballing into a large amount:

And whereas. the Board of Punjab National Bank was also consulted in terms of the provisions of sub-paragraph

(4) 112121.:

And whereas, after considering the matter, including Shri Rao's reply to the show cause notice and the comments

of the Board of Punjab National Bank, and considering that Shri K. Veera Braliiiiaji Rao’s continuation in office as

Executive Director, Punjab National Batik needs to be viewed in the context of his failure iii like [top management]

capacity in Punjab National Bank, the Central Government is satisfied that it is expedient iii the interests of Punjab
National Bank to remove him from the said office:

Now, therefore, in exercise of the powers conferred under the provisions of sub-paragraph (4) of paragraph 8 of the

Nationaliscd Banks (Management and Miscellaneous Provision) Scheme, 1970, made by the Central Government in

exercise of powers under section 9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970,

the Central Government hereby removes Shri K. Veera Brahmaji Rao from the office of Executive Director of Punjab
National Bank, with immediate effect. for the reason that it is satisfied that it is expedient in the interest of Punjab

National Bank to so remove.

This is subject to outcome of the WP. (C)14014/2018 lll the matter 01' K. V. Brahiiiaji Rao V/s Union of liidia,

in the High Court of Delhi at New Delhi.

[F. No 16/13/2018-80-1]

SANJAY KUMAR, Director
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New Delhi, the ISIliJanuary, 201‘)

S.0. 367.—Wltereas Shri Sanjiv Sltaran was appointed as Executive Director, Punjab National Bank. viz/e
notification dated 15.9.2016, with effect from the date of his taking over charge of the post, and up to 31.5.2019, i.c.,
tlte date of his superannuation, or until further orders, whichever is earlier:

And whereas, Sliri Sanjiv Sharait, was given opportunity iti terms of the provtsioits of sub-paragraph (4) of

paragraph 8 of the Nationalised Banks (Management and Miscellaneous Provisions) Scheme. 1970. to show cause wide
letter dated 3.7.2018 why he should not be removed from office for havutg failed In exercising proper control over tlte

functioning of Punjab National Batik while serving as its Executive Director. which enabled tlte fraud in the bank

through misttse of SWIFT at the bank's Brady House, Mutnbai Branch to persist undetected for several years,
stiowballing into a large amount:

Atid whereas, the Board of Punjab National Bank was also consulted iii terms of the provisions of sub-paragraph
(4) ibid‘:

And whereas. after considering the matter, including Shri Sliaran’s reply to the show Cause tiotiee and the
comments of the Board of Punjab National Batik. and considering tltat Shri Saiijtv Sharan's continuation in office as

Executive Director, Punjab National Batik needs to be viewed tn the context of his failure itt like [top management]
capacity iii Punjab National Bank, the Central Government is satisfied that it is expedient iii the interests of Punjab
National Bank to remove him from the said office:

Now, therefore, in exercise of the powers conferred under the provisions of sub-paragraph (4) of paragraph 8 of the
Natiotialised Banks (Management and Miscellaneous Provision) Scheme, 1970. made by the Central Government in
exercise of powers under section 9 of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, the
Central Government hereby removes Shri Sanjiv Sharan from the office of Executive Director of Punjab National Bank,
willi immediate effect, for the reason that it is satisfied that it is expedient iii the interest of Punjab National Batik to so

remove.

IF. No. 16/13/2018-B0-ll

SANJAY KUMAR. Director
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New Delhi, the 6111 Fehruai‘y, 201‘)

8.0. 368.——-1n exercise of the powers conferred by clause ((1) of section 19, read with sub-section (3A) of

section 20 of the State Bank of lndia Act, 1955 (23 of 1955), Central Government, hereby re-nontinatcs Shrt Girish

Kunmr Altuja (DOB: 29.5.1946) as part-time non-0f" in] director on the Central Board of Directors of State Bank of

hidia, for a period of one year from the date of this notification, or until further orders, whichever is earlier.

H“. No, 6/31/2018—BO.1J

SANJAY KUMAR MISHRA, Under Secy.
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New Delhi, the 6th February, 2019

5.0. 3G9.——1n exercise of the powers conferred by clause (d) of section 19, read with sub-section (3A) of

section 20 of the State Bank of India Act, 1955 (23 of 1955), Central Government, hereby re—nominates Dr Pushpendra
Rai (DOB: 2.6.1953) as part-time non-official director on the Central Board of Directors 01‘ State Bank of India, for a

period of one year from the date of this notification, or until further orders, whichever is earlier.

[14. No. 6/1/2018—130-1]

SANJAY KUMAR MISHRA, Under Secy.
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New Delhi. the llth February. 2019

5.0. 37t1.—In exercise of the powers conferred by clause (a) of suh-secnun (3) of section 9 of the Banking

Companies (Aequisitiun and Transfer of Undertakings) Act, 1970. read with sub-paragraph (1) 01' paragraph 8 01~ the

Nalnmalisetl Banks (Munugement and Miscellaneous Provisxorm Scheme, 1970. Central Government hereby appoints

Ms Manimekhalai A. (DOB. 4.3.1966). General Manager. Vijaya Bank as Executive Director. Canara Bank. for a period

of three years’ With effect from the (late of assumption of office. or until further order. whichever IS earlier.

[E Nor 4/5/2018-130—1]

SANJAY KUMAR MISHRA. Under Secy.


