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INSTITUTE OF ACTUARIES OF INDIA
NOTIFICATION
Mumbai, the 25th February, 2011

¥, No. M-18012/03[2008-lns.lll.—Whereas, the draft of certain regulations were published in the
Gazette of India, in Part ITI-Section 4 dated July 31 — August 6, 2010 ané corrigendum dated October 9 —
October, 15,2010 published vide No. M-19012/03/2008-Ins.1I notification of Institute of Actuaries of India,
Mumbai inviting objections and suggestions from all persons likely to be affected thereby within a period of
forty-five days from the date on which copies of the Gazette of India, in which the said notification was

published, were made available to the public;

And, whereas, no objection and suggestions have been received from the

- public.
Now, therefore, in exercise of the powers conferred by clause (h) of sub-section
(2) of section 56 of the Actuaries Act, 2006 (35 of 2006), the Council of the Institute of

~ Actuaries of India, with the previous approval of the Central Government, hereby
makes the following regulations, namely :-

{
1. Short title and commencement.- (1) These regulations may be called the Institute
of Actvaries of India (Transaction of Business at meetings of council) Regulations,
2011,

(2) They shall come into force on the date of their publication in the Official
Gazette.

2. Definitions.- (1) In these regulations, unless the context otherwise requires, -

(f) “Act” means the Actuaries Act, 2006 (35 of 2006);
() "Council" means the Council of the Institute;

(c) “Institute” means the Institute of Actuaries of India constituted under
section 3 of the Act;

(d) "President" means the President of the Council:
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(2)  Words and expressions used herein and not defined, but defined in the Act,
shall have the meanings respectively assigned to them in the Act. '

3. Meetings of council.- The Council shall meet at least four times in every year at
such time and place as the President may decidé: ‘
Provided that the time gap between two meetings shall. not exceed one
hundred twenty days. |

4. Special meeting of council.- (1) The President of in his absence the Vice-
President may, at any time, call a special meeting of the Council.

(2) A special meeting of the Council may at any time be called at the request in writing
addressed to the Secretary by not less than one-fourth of the members of the Council
for the time being:

Provided that a special meeting referred to in this sub-regulation shall be called within
forty-five days of the date of the receipt of the such request. :

(3) The request referred to in sub-regulation (2) shall set out a statement of the
business for consideration of which the special meeting is to be called and shail be the
agenda of éuch special meeting: |
Provided that in a special meeting so called no business, other than those mentioned in
the agenda shall be transacted.

5. Notice of meeting of Council.- A notice of the time and place of a meeting
shall be sent to the registered address of every member of the Council, either by post
under certificate of posting or electronically, not less than seven days before the date of
such meeting and such notice shall contain a statement of the business tb be

transacted at the meeting.

(2) The Council may in any of its meeting, other than a special meeting, consider any
business other than those mentioned in the agenda, with ‘the permission of the
Chairman of which no prior notice had been given to the members of the Council, if at

least two- third of the members of the Council are present at the meeting.

(3) The validity of any decision of the Council on any item considered at a validly
convened meeting of the Council shall not be called in question merely because notice
of the said item had not been given to the ‘members who did not attend the said
meeting.

994 GL] 11 ~2
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6. Chairman of meeting.- The President or in his absence, the Vice-President, or in
absence of both, a member elected from amongst the members present, shall preside

over the meeting of the Council.

7. Quorum at meeting. - (1) One-fourth of the total members of the Council shall

constitute the quorum for a meeting of the Council.

(2) I, the quorum is not present within half an hour fro)m the time appointed for the
meeting, the meeting shall stand adjourned to such time, date and place as the

Chairman of the meeting may appoint.

(3) No quorum shall be required for the meeting adjourned under sub-regulaﬁon @)

8. Adjournment of meeting.- (1) Subject to the provisions of these regulations, the
Chairman of a meeting of the Council, may, with the consent of majority of
members present at a meeting, adjourn the meeting from time to such time and
place as he may decided and no business shall be transacted at any adjourned

meeting other than the business left unfinished at such meeting.

(3) No notice may be given of an adjourned meeting:unless it is so directed by the

resolution for adjournment.

9. Procedure for transaction of business.- (1) The business of the Council shall
otdinarily be transacted at a meeting of the Council.

(2) Notwithstanding émything contained in sub-regulation (1), the President, or in his
absence the Vice-President, may, in an appropriate case, circulate a resolution along

with all relevant papers to the members of the Council for decision of any question.

Provided that if one-fourth of the members of Council require that any resolution
circulated be decided at a meeting, the President, or the Vice-President, as the
case may be, shall withdraw the resolution along with the relevant papers from

circulation and have the resolution considered at a meeting of the Council.

(3) Where the resolution relating to any question are circulated among the members, a
period of not less than fifteen days, commencing from the date of circulation of such

resolution shall elapse before any decision is taken on the question:
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Provided that a decision may be taken before the expiry of éuch period if the

opinion of not less than three fourth of the members of the Council of the time being in
office is received earlier.

(4) The circulation of resolution along with all relevant papers may be sent to
members of the Council either in electronic mode or by post under certificate of

posting,

(3) Every resolution passed by circulation shall be communicated to all the members

of the Council and shall be noted at the next meeting of the Council. -

10.  Decision in a meeting.- At a meeting of the Council, the decision shall be
taken by a majority of votes of members present and in case of equality of votes, the

Chairman of such meeting shall have a casting vote.

11. Minutes of Council Meetings.- (1) The minutes of every meeting of the Council
shall be recorded by the Secretary, and in the absence of the Secretary, the minutes
shall be recorded by such other member of the Council as may be decided by the

Chairman of the meeting.

(2) The minutes of such meetings, after having been approved by the members
and signed by the Chairman of the next meeting, shall be sufficient evidence of the

proceedings of the meeting.

GURURAINAYAK , Administrative Officer
{ADVT. I11/4/69-Z1/10/Exty.]
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NOTIFICATION
Mumbai, the 25th February, 2011

F, %o, M-19012/03/2008-Ins.J1§.—Whereas, the drafi of certa;iry regulations were published in the
Gazette of India, in Part HI-Section 4, dated July 31 - August 6, 2010 and corrigendum dated October 9 -
October, 15, 2010 published vide No, M-19012/03/2008-Ins.H1 notification of Institute of Actuaries of India,
Mumbai inviting objections and suggestions from all persons likely to be affected thereby withina period of
forty-five days from the date on which copies of the Gazette of India, in which the said notifications was

published, were made available to the public;

And, whereas, no objection and suggestions have been received from the
public.

Now, tberefore, in exercise of the powers conferred by clauses (k),(1) and (m) of
sub-section (2) of section 56 of the Actuaties Act, 2006 (35 of 2006), the Council of the
Institute of Actuaries of India, with the previous approval of the Central Government,
hereby makes the following regulations, namely:- {
1. Short title and commencement:- (1) These regulations may be called the Institute
of Actuaries of India (Maintenance of Register, Publication of List, and Re-entry of
names in Register of Members) Regulations, 2011.

(2) They shall come into force on the date of their publication in the Official
Gazette.

2. Definitions:- (1) In these regulations, unless the context otherwise requires,-
(c) “Act” means the Actuaries Act, 2006 (35 of 2006);
(d) "Council” means the Council of the Institute;
(e) "Form" means a form appended to these regulations;

(d) “Institute” means the Institute of Actuaries of India constituted under
section 3 of the Act;



"
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(e) “list of members” means the list of members published by the Institute
as on the 1% day of April of each year under these Regulations;
(f) “register” means the register of the members maintained by the Institute.

(2) Words and expressions used herein and not defined, but defined in the Act,

shall have the meanings respectively assigned to them in the Act.

3. Entry in the Register:- (1) Subject to the provisions of sub-section (1) of section 3
of the Act, the names of persons referred thérein shall be entered in the register.

(2) A person shall be entitled to have his name entered in the register subject to
his fulfilling the eligibility and other conditions laid down under section 6 of the Act
and regulations made thereunder by the Institute in this behalf.

4. Maintenance of the Register:-

(1) The Council shall maintain a register of the members of the Institute in the
Form. .

(2) The register shall include the particulars of every member of the Institute
referred to in sub-section (2) of section 23 of the Act.

(3) The register shall be maintained digitally in soft form with adequate in built
safety features for the protection of the data and partlculars stored in the register
and for proper updation, storage and retrieval of information contained therein
to the satisfaction of the Council.

(4) The Register shall be updated from time to time so as to reflect therein the
changes of postal address, telephone number, e-mail identity of the members
and such other information in respect of members contained in the register.

(5) A member shall inform the Institute any change of his particulars contained in
the register and on receipt of such information, the Council shall cause the
updation of particulﬁrs in the register within a period of two months from the

’

date of receipt of such information:

Provided that any accidental or inadvertent error or omission to update any change
shall not invalidate the register.

5. Publication of List of Members.-
(1) The Council shall publish, each year, a list of members as on the 1¥ day of
~ April,onor before the following 30™ day of June.
(2) The list of members shall be published on the website of the Institute.

(3) The list of members shall contain the following information, namely:-

qabqrju-%
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retepr——
———rerar

‘Name of member

Qualification of member

Membership status (Fellow or Honorary Fellow or Associate)

Year of attaining the meﬁubership status

€. Membership Number

Address for Correspondence and contact details (including particulars of

= T

)

telephone and mobile phone numbers and e-mail ID) as on record.

4 If any member makes a request in writing for the copy of the list of
members, it may be made available to him on payment of such amount, not
exceeding two thousand five hundred rupecs, as may be determined by the
Council from time to time.

(3) A copy of the list of members may be made available to members in ﬂoppy‘ of
diskette, on receipt of a request in writing and on payment of an amount
not exceeding two hundred fifty rupees, as may be determined by the
Council from time to time.

5. Annusl Membership Fees,-

The annual membership fees payable by members shall be an amount not exceeding
ten thousand rupees per annum, as may be determined by the Council from time to
time:

Provided that the annual membership fees payable by members having in the
register, the address of correspondence outside of India shall be an amount not
exceeding United States four hundred dollar per annum, as may be determined by
the Council from time to time.

6. Re-entry in register of name of members.-

(1) The Council may, by order, re-enter the name of a member whose name has
been removed from the register for reasons on any of the grounds referred to in
clauses (b), (¢), (d) and (e) of section 24 of the Act after satisfying the conditions
and requirements specified in this regulation.
(2) The Council may, on an application in writing from a member whose name has
been removed from the register, re-enter his name, if he is otherwise eligible to
enter his name in the register on payment of the fee specified in sub regulation (3),
Provided that the Council may, in case where the name of a member was removed
under clause (c) of section 24 of the Act, on receipt of an application compiete in all
respects in the same year in which the name was removed, re-enter the name of

such member in the register with effect from the date on which it was removed.
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(3) The fees payable for re-entry shall be equal to the amount of | annual

subscription for the year during which the name is re-entered in the register with the

- annual subscription for the year in which his name was removed.

(4) (a) The Council, on réceipt of application for re-entry of name in the register
‘where such name had been removed under clause (a) and'(d) of section 11 of the
Act, shall refer the matter to the disciplinary committee constltuted under sub-
section (1) of secnon 26 of the Act.

(b) The Councll may, on receipt of the report of the dlsclplmary comnuttee referred
to in clause (a), if it is cleared by the disciplinary committee and on fulfilling of the
conditions and payment of penalfy imposed by the such committee, re-enter the

name of such member in the register on payment of fee specified in sub-

regulation(3).
FORM
[See regulations 4(1)]
Institute of Actuaries of india
REGISTER OF THE MEMBERS
Membership No.
Name: First, Middle, Surname
Gender: M/F
Date of Birth : DD/MM/YYYY
Residential Address:
Residence Communication Details: Tel: Fax: e-mail:
Mobile;
Professional Address:
Professional Communication Details; Tel: Fax: ¢ mail

Address for printing in the List of members : Residential / Professional

Address for communication: Residential / Professional

Membership Status: Fellow / Honorary Feliow/Associate

Other Qualifications :

Date of Admission as Member:

Date of admission to the current membership class:

Certificate of Practice valid up to
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Area of Practice;

{ Last subscription paid for the year: (YY-YY) e.g. 07-08

Disciplinary action, if any, against the member::

Nature of penalty; Date of imposition of penalty:

Other details, if any.

GURJJR.AJ NAYAK , Administrative Officer
[ADVT. 111/4/69-Z1/10/Exty.]
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