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T RS § e FHUTT HET A R 2R s @eE &9 d e
FeuRe g o 7@ ¥ e s mr o i faser 9 o @9 W gfe
JRIOTYS TE AT qHS ST | ‘

7—379 G1/2000
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STATE BANK OF INDIA
ASSOCIATES & SUBSIDIARIES GROUP

Mumbai, the 27th November 2000

No. SBD No. 10/2000.-—In exercise of the powers under
Sub-section (1) of Section 63 of the State Bank of India
(Subsidiary Banks) Act 1959, and as arproved by the
Reserve Bank of India and the Board of Directors of State
Bank of Bikaner & Jaipur/Hyderabad/Indore/Mysore/
Patiala/Saurashtra/Travancgre, the State Bank of India has
made the following amendment in Regulation 42 of
Subsidiary Banks General Regulations, 1959.

2. The amendment shall be deerhed to have come into
force w.e.f. 9th May 2000.

Regulation 42

“A director of a subsidiary bank not being an officer of
Government, the Reserve Bank, the State Bank [................ ]
shall be entitled to be paid fees by the subsidiary bank as
follows:

(a) For attending meetings of the Board—Rs. 1000/- for
each meeting.

(b) For attending meetings of the Executive Committee of
the subsidiary bank-—Rs. 500/- for each meeting.

(c) For attending meetings of any other committee or to
any other work of the subsidiary bank—<Rs. 500/- for
each meeting.”

By the Order of the Central Board

D. P. ROY
‘Dy. Managing Director &

Group Executive (A &S Group)

CENTRAL BANK OF INDIA
PERSONNEL LEGAL DEPARTMENT, CENTRAL

OFFICE
CHANDER MUKHI, NARIMAN POINT
Mumbai- 400021, the 2000

CORRIGENDUM TO THE ORIGINAL NOTIFICATION
- DATED 25-10-2000 PUBLISHED ON 11-11-2000

In the Notification No. CO : PRS : LEGAL : MISC-
2869 : SAK : 2000-2001 dated 25-10-2000 published in
thesé columns of the Gazette of India on 11-11-2000, the
words “Discipline & Appeal” whereever appears shall be
read as “‘conduct”.

Save the above, all other contents of the said Notification
remains unchanged.

S.K. GUPTA
General Manager-PRS
Central Office

BANK OF MAHARASHTRA
Board Section

Pune-5, the 23rd October 2000

B f Dj -11-

Item No. A/O8 : General Regulations to be framed under
Section 19 (2) of the Banking
Companies (Acquisition & Transfer of
Undertakings) Act, 1970.

(Deptt. : Accounts & Audit)

RESOLVED that, approval be and is hereby
ACCORDED to the changes to be, carried out in the
General Regulations adopted earlier in the meeting of the
Board held on 16-04-1999, as proposed in the office note.
The General Manager, A.LF.M. be and is hereby
AUTHORISED to approve minor corrections, if any,
pointed out by the Reserve Bank of India or Government
of India in future in this regard. The Bank may take
necessary steps to get the Bank of Maharashtra General
Regulations 1998 notified in the Gazette of India and
submit 100 copies of the same (both in English and Hindi)
to Ministry of Finance for being laid in the Parliament. It
was noted that as mentioned in Clause 1 (ii) of the Bank
of Maharashtra General Regulations, 1998, the Regulations
shall come into force on the date of the publication in the
official gazette.

Sd/- ( Illegible)
Board Secretary

NOTE SEEN BY CHAIRMAN & MANAGING .
DIRECTOR ON 6TH OCTOBER 1999

BANK OF MAHARASHTRA
CENTRAL OFFICE
1501, SHIVAJINAGAR

PUNE-411 005 -

01. NAME OF THE ACCOUNTS & AUDIT

DEPARTMENT

02. NOTE FOR THE BOARD OF DIRECTORS

03. SUBJECT GENERAL REGULATIONS
TO BE FRAMED UNDER
SECTION 19 (2) OF THE
BANKING COMPANIES
(ACQUISITION & TRAN-
SFER OF UNDERTAKINGS)
ACT, 1970.

04. NOTE FOR APPROVAL

05. GIST GOVERNMENT OF INDIA

AND RESERVE BANK OF
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INDIA HAVE APPROVED
THE BANK OF MAHARA-
SHTRA GENERAL REGU-
LATIONS. THE RESERVE
BANK'OF INDIA HAS AD-
VISED THE BANK TO
MAKE A FEW MINOR
CORRECTIONS IN THE
GENERAL REGULATIONS
SUBMITTED.

Signature Illegible

For Bank of Maharashtra
Asstt, General Manager
ALFM.

NOTE FOR THE BOARD.

SUB : GENERAL REGULATIONS TO BE FRAMED
UNDER SECTION 19 (2) OF THE BANKING
COMPANIES (ACQUISITION & TRANSFER OF
UNDERTAKINGS) ACT, 1970.

" The Reserve Bank of India in consultation with
Government of India has prepared draft of the General
Regulations to be framed by the nationalized banks. The
draft regulations interalia contains provisibqs for nature of
share capital, maintenance of share register, issue of share
certificates, transfer of shares, meeting of share holders
etc. The Reseve Bank of India has advised the bank to
place the draft of the proposed regulations before the Board
and submit the same to Central Government for its sanction
after consultation with Reserve Bank of India.

Accordingly, we had submitted a note on the captioned
subject to the Board of Directors and the same was
approved on 16-4-99. (Copy of the note is enclosed as
annexure). The copies of General Regulations were
forwarded to Reserve Bank of India and Government of
India for their approval.

The Reserve Bank of India while approving the General
Regulations has advised the bank to make the following
minor corrections :

a. The General Regulations may be called ‘The Bank of
Maharashtra General Regulations, 1998’ for the sake of
uniformity in the nationalized banks. We learn that some
of the banks have already adopted the regulations during
the year 1998. Therefore, the Reserve Bank of India
has advised us to adopt the regulations “Bank of
Maharashtra General Regulations 1998 instead of 1999
mentioned in our earlier note.

b. In sub-regulation (ii) of regulation 11, the words ‘or
computer prints’ may be inserted after-the word register

on the first line and the word ‘print’ on the second line

“may be substituted with the word ‘prints’. At present,

the sentence appears as “Any shareholder may make
extracts of any entry in the register free of charge or if
he requires a copy or computer print of the register or
of any part thereof, the same will be supplied to him
on prepayment at the rate of Rs. 5/- for every 100
words or fractional part thereof required to be copied.
It is proposed to change the sentence as “Any
shareholder may make extracts of any entry in the
register or computer prints free of charge or if he
requires a copy or computer prints of the register or of
any part thereof, the same will be supplied to him on
prepayment at the rate of Rs. 5/- for every 100 words
or fractional part thereof required to be, copied.

The word “or computer prints” is proposed to be inserted
as it is likely that the share register may be kept in the
computer.

In Regulation 41(i)(b), the word ‘of’ on the first line
may be substituted with the word ‘on’.

At Present the sentence appears as -

“The Bank shall have a first and paramount lien of all
shares (not being fully paid shares) standing registered
in the name of a single person, for all moneys presently
payable by him or his estate to the bank”.

Since “lien of all shares” on the abové sentence is not giving
a proper meaning, it is proposed to change the sentence
as:

“The ‘Bank shall have a first and paramount lien on all
shares (not being fully paid shares) standing registered
in the name of a single person, for all moneys presently
payable by him or his estate to the Bank.

. In Regulation 65(ii), the word ‘all’ may be inserted
- between the words ‘with’ and ‘the’ on the first line.

At present, the sentence appears as :

“No nomination shall be valid unless it is received_with
the connected documents complete in all respects and
received, at the Head Office of Bank of Maharashtra on
a working day not less than fourteen days before the
date fixed for the meeting.

To make the sentence more specific, it is proposed to
change as :

“No nomination shall be valid unless it is received- with
all the connected documents complete in all respects
and received, at the Head office of Bank of Maharashtra
on a working day not less than fourteen days before
the date fixed for the meeting.”
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e. In Regulation 67 (i), the word ‘given’ on the sixth line
may be substituted with the word ‘give’,

At present the sentence appears as :

If any doubt or dispute shall arise as to the
qualification or disqualification of a perscit deemed or
declared to be elected or as to the validity of the
electon of a director, any person interested, being a
candidate or shareholder entitled to vote at such
election, may, within seven days of the date of
declaration of the result of such election, given
intimation in writing thereof to the Chairman and
Managing Director of Bank of Maharashtra and shall
in the said intimation give full particulars of the
grounds upon which he doubts or disputes the validity
of the election.

Since there is a grammatical error in using the word
‘given’, it is proposed to change the word With ‘give’
as follows”.

If any doubt or dispute shall arise as to the qualification
or disqualification of a person deemed or declared to
be elected or ‘as to the validity of the election of a
director, any person interested, being a candidate or
shareholder entitled to vote at such election, may,
within seven days of the date of the declaration of the
result of such election, give intimation in writing
thereof to the Chairman & Managing Director of
Bank of Maharashtra ‘and shall in the said intimation
give full particulars of the grounds upon which he
doubts or disputes the validity of the election.

: . J
f.  Regulation 68(ii), the word ‘and’ may be inserted
between the words ‘hands’ and ‘in’ on the fifth line.

At present the sentence appears as :

“Subject to the provisions contained in section 3(2E)
of the Act, every shareholder entitled to vote as aforesaid
who, not being a company, is present in person or by
proxy or who being a company is present by a duly
authorised representative, or by proxy shall have one
vote on a’show of hands in case of a poll shall have
one vote for each share held by him as stated
hereinabove in sub-regulation (1).

Sine the connectivity between two statements is missing,
it is proposed to add the word ‘and’ as follows :

“Subject to the provisions contained in section 3(2E)
of the Act, every shareholder entitled to vote as aforesaid
who, not being a company, 's present in person or by
proxy or who bering a company is present by a duly
authorised representative, or by proxy shall have one
vote on a show of hands and in case of a p« ' shall
have one vote for each share held by him a stawd
hereinabove in sub-regulation (i).
8—379 GI/2000

g. In Regulation 69(i), the word ‘fully’ on the second last

1

line may be substituted with the word ‘duly’.
At present the sentence appears as :

“The authorization so given may be in favour of two
persons in the alternative and in such a case any one of
such persons may act as the “fully authotised
representative” v the Central Government/Company.

Since the reference ‘fully authorised representative’ is
not giving proper meaning, it is proposed to change the
sentence as :

}
“The authorization so given may be in favour of two
persons in the alternative and in such a case any one of
such persons may act as the duly authorised
reptesentative’ of the Central Government/Company”.

. In the proviso to Regulation 70(i) the word ‘an’ on the

first line may be substituted with the word ‘any’.
*At present, the sentence appears as :

“No instrument of proxy shall be valid unless, in the
case of an individual shareholder, it is signed by him
or by his attorney duly authorised in writing, cr in the
case of joint holders, it is signed by the sharciider
first named in the register or his attorney duly
authorised in writing or in the case of the body
corporate signed by its officer or an attorney duly
authorised in writing :

In order to miake a common reference, it is proposed to
change ‘an individual shareholder’ with ‘any individual
sharcholder’. The sentence will appear as :

“No instrument of proxy shall be valid unless, in the
case of any individual shareholder, it is signed by him
or by his attorney duly authorised in writing, or in
the case of joifit holders, it is signed by the shareholder
first named in the register or his attorney duly
authorised in writing or in the case of the- body
corporate signed by its officer or an attorney duly
authorised in writing.

Wherever the words ‘bank’ has been used, it may be
substituted with the word ‘Bank’”.

We may make necessary corrections in the General
Regulations adopted by the bank and furnish a copy to
RBI and Government of India. The Board may authorize
the General Manager, AIFM to approve any minot"
corrections, if any, pointed out by the Reserve Bank of
India or Government of India in future.

The Government of India vide letter No. F. No. 4/3/95-
BO.T dated 30.8.99 conveyed their sanction to the Bank of
Maharashtra General Regulations 1999 subject to the
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changes indicated by Reserve Bank of India and final
approval of the regulations by the Board of Directors.

On receipt of Board’s approval, we will take necessary
steps to get these regulations notified in the Gazette of

India and send 100 cogies of the same (both in English &

Hindi) to Government of India for being laid in the
Parliament. )

N

If apbrovgd, we request Board of Directors to pass the
following resoluition :

“Resolved thit the changes proposed in the office note
may be caried out in the General Regulations adopted
in the meweting of the Board of Directors held on
16.4.1999. The General Manager, AIFM is authorised t0
approve 1ninor corrections, if any, pointed out by Reserve
Bank of India or Government of India in future in this
regard. 'The Bank may take necessary steps to get the
Bank of Maharashtra General Regulations 1998 notified
in the Gazette of India and submit 100 copies of the
same /both in English & Hindi) to Ministry of Finance
for being laid in the Parliament. It is noted that as
mentioned in Clause 1 (ii) the Bank of Maharashtra
General Regulations, 1998, the regulations shall come
into force on the date of the publication in the official
gazette.”

Subrnitted for approval please.

Sd/-
+ (lllegible)
General Manager
/ AIFM
Place : Pune
Date : 7th Qctober, 1999
Department : Accounts & Audit

. BANK OF MAHARASHTRA GENERAL
" REGULATIONS, 1998

In exercise of the powers conferred by section 19 of

the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 the Board of Directors of Bank
of Maharashtra, after consultation. with the Reserve Bank
of India and with the previous sanction of the Central
Government, hereby makes the following regulations,
namely :

°

CHAPTER 1

INTRODUCTORY

Pl

1. Short title and cor™ e/nt—ﬂ ‘

S

{\:r\f These regulatiohs may be zalléd Bank of Maharashtra

General Regulations, 1998.

* (ii) These regulations shall come into force on the dite

_ of their publication in the Official Gazette.

2. Definitions—In these regulations, unless there is
anything repugnant to ‘the subject or context or meaning
thereof.

(a) ‘Act’ means the Barfking Companieé (Acquisition
and Transfer of Undertakings) Act, 1970 (5 of 1970);

(b) ‘Bank’ means Bank of Maharashira, constituted
under section 3 of the Act;

(c) ‘Board’ means the Board of Directors constituted
under section 9 of the Act;

(d) ‘Chairman’ means the Chairman of the Board;

(e) ‘Committee’ means a Commntee as constxtutcd by
the Board;

(f) ‘Executive Director’ means the wholetime Director,
not being the Managihg Director;

(g) ‘General Manager’ means General Manager of the
Bank; '

(h) ‘Management Committee’ means a Committee
constituted under Clause 13 of the Scheme;

(i) ‘Managing Director’ means Managing Director of
the Bank;

() ‘Register’ means the register of Shareholders kept
in"one or more books of the Bank and includes the
register of Shareholders kept in Computer floppies
or diskettes under sub-section (2G) of section 3 of
the Act; .

(k) ‘Registrar’ meansthe person appomted by the Bank
for—

(i) collecting applications from investors in respect
of an issue,

(ii) keeping a-proper record of application and
monies received from investors or paid to the
seller of the securities,

-t
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Y
(i) assisting the Bank in— _
(a) détermining the basis of allotment of
securities in consultatlon with the stock
exchange. °
. B
. (b) finalising the list of persons entitled to
N allagment- of securities.
' - ' ~
(c)  procesSing and despatching allotment -

letters, refund orders or oertiﬁcates and-

other related documents in respect of the
issue, and

(iv) such other function as assigned from time to
time by the Bank, ~

(). . Scheme means the Natlonallsed Banks
(Management and MlscellaneQus Provisions)
Scheme, 1970;

S

(m) Share means share in the Share capital of the Bank;
(n) Share transfer agent includes— -

@) any person, who on behalf of the Bank
maintains the.records of holdefs of securities
issued by the Bank and deals with all matters
connected with the transfer and redemption of
its securities, or

a department or division (by whatever name
called) of the Bank performing the activities
referred in sub-clause (i).

(ii)

(o) words and expressions used in Chapter III and not
defined in these Regulations but defined in the
Depositories Actw 1996 (Act 22 of 1996), shall have
the .meaning respectively assigned to them in the
said Act. . ‘

(p) other expressions used and not-defined in these
regulations but used in the Act or the Scheme
shall have the meanings respectively assigned to
them in the Act or the Scheme.

CHAPTER 1I
SHARES AND SHARE REGISTER -

3. Nature of shares—

The shares of Bank of Maharashtra shall be movable
property, transferable in the manner provided under these
regulations.

\

4. Kinds of share capital—

(i) Preference Share Capital means that part of share
capital of Bank of Maharashtra which fulfills both the

following conditions—

(&) as respects dividends, it carries a preferential
) right to be paid a fixed amount or an amount
calculated at fixed rate, which may be either free

of~or subject to income tax and

(B)  as respect capital, it carries or will carry, on
winding up to repayment of capital, a preferential
right to be repaid the ameunt of the capital paid
up or deemed to have been paid up, whether or
not ‘there is preferential right to the payment of
either or both the following amounts, namely :—
(a) any money remaining unpaid in respect of
the amounts specified in olause (A) up to the
date of winding up or repayment of capital,
and

(b) any fixed premium or premium on any fixed
scale, specified by the Board with the prevxous
consent of the Central Government.

(ii) Equity share Capital means ail share capital, which
1s not preference share capital. .

(iii) The expressions Preference Share a.nd Equity Share
shall be construed accordingly.

5. Particulars to be entered in the register—

(i) A" share register shall be kept, maintained and
updated in accordance with sub-section 2(F) of section 3
of the Act.

(ii‘) In addition to the particulars specified in sub-section
2(F) of Section 3 of the Act, such other partigulars as the
Board may specify shall be entered in the register. . »

(di) in the case of joint holders of any share, their
names and other particulars required by sub-regulation, (i)
shall be g[ouped under the name of the first of such J&lnt
holders. )

(iv) Subject to the proviso of sub-section 2 (DY of
Section 3 of the Act, a shareholder resident outside India
may furnish to the Bank an address in India, and any such
address shall be entered in the register and be deemed to
be his registered address for the purposes of the Act and
these regulations.

(v) No Notice of any trust, express implied or
constructive, shall be entered on the register or be
receivable by the Bank. ’

6. Control over shares and registers——

Subject to the provision of the Act and these reguiud® =,
and such directions as the Board may issue frem time to
time, the register shall be kept and maintained =t the *-.d
office of Bank of Maharashtra and be under Hie . ztim - .©
the Board and the decision of the Board as te « +~ns
not a person is entitled to be registered as a shareb !k
respect of any share shall be final.

7. parties who may not be regisicrod 2+ shareiror "« -

(i) Except as oiherwise provided oy thess wwovie'y s
all persons who are not competent (0 contract shal s
entitled to be registered as a shareholder and th> “eciwea
of the Board in this regard ‘shall be conclusive arn ' £z
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ii)In case of firms, shares may be registered in the names of the
individual partners and no firm, as such, shall be entitled to
be registered as a shareholder.

1) The particulars redguirad to be entered in the share regicter
under sub-section 2(F} of section 3 of the Act, read with those
mentionsd in regulation %, shall be maintained under sub-section
2(G) of section 3 of the Act, in the form of data stored in
magnetic/optical/ magneto-optical media by way of diskettes,
floppies, cartridges or otherwise (hereinafter referred to es
the ‘media’) in computers to be maintained at the Head Office
and the back up at such location as may be decided from time to
time by the Chairman and Managing Director or any other officlal
not below the rank of & General Manager designated in this
behal?¥ by the Chairman and Managing Director (hereinafter
referred to as “the designated official’). '

ii)Particulars required to be ‘entered in the share register under
Section 3 (B) of the Act read with Section 11 of the
Depositories Act, 1996 shall be maintained in the electronic
form in the manner and in the form as prescribed therein.

9. Safeguards for nrowsction of computer system —

1) The access to thoe system sot out in regulation 8(i) in whioh
data 1is stored shall be restricted to such persons including
registrars to an issue and/or share transfer agents. as may g
authorised in this behalf by the Chairman and Managihg Director
or the designated official and the passwords if any, and the
electronic security control systems shall be kept ~confidential
under the custody of the said persons.

11)The access by the authorised persons shall bé recorded in logs
by the computer system and such logs shall be preserved with the
officiale; persons docignated in this behalf by the Chairman &
Managing virsctor or the designated official. ‘ '

i11) Copies of the back-ups shall. be taken on removable wmedia at
' intervale a3 may be soecified from time to time by the Chairman
& Managing Uirector ot the designated official, incorporating
the changes made n the rogister of shareholders. Atlpsast one
of these copies shall »e stored in a jecation other than the
premises in which prosessiag is being done. This copy shall be
stored in a fire-proct suvironment with locking arrangement and
at the requisite temperature. The access to the back-ups 1in
both the locations sbail b2 restricted to persons authorised in
this behalf by the Cha2irman & Managing Director or to the
designated cfficial. 7ha persons so authorised shall record the
accest in a manual re3’ster kept at the location.

iv)It shall b who duy of ths authorised persons to compare the
data on the pack-ups wich that on the computer system by using
appropriate sortwivre v ansure correctness of the back-up. The
result of this operiticn shall be recorded in the registar
maintained for the nurpose. - -
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12.

v)

It shall be competent for the Chairman & Managing Director, by
special or general order, to add or modify the instructions,
stipulations in regard to the safeguards to be observed in
maintaining the register of the shareholders in the computer
system with due regard to the advancement of technology, and/or
in the exigencies of situation or for any other . relevant
consideration.

: ; ¢ I | £ 403 I 1d -
If any share stands iﬂ the names of two or more persons, the
person first naméd in the register shall, as regards voting,

receipt of dividends, service of notices and all or any other
matters connected with Bank of Maharashtra except the transfer

" of shares, be deemed to be the sole holder thereof.

1)

Inspection of register -

The register shall except ghen closed under Regulation 12, be
open to inspection of any “shareholder, free of charge, at the
place where it is maintained during business hours subject to
such reasonable restrictions as the Board may impose, but so
that not 1less than two hours in each working day shall be
allowed for inspection.

iidAny sharehSiHar*hay mike extracts of any entry in the register

or computér prints free of charge or if he requires a copy or
computer prints of the register or of any part thereof, the same
will be supplied to him on prepayment at the rate of Rs.5/- for
every 100 words or fractional part thereof required to be
copied. ) ‘

111) Notwithstanding anything contained in sub-regulation (ii) any

duly authorised officéer of -the Government shall have the right
to make a copy of .any entry in the register or be furnished a
copy of the register or -any part thereof

The Bank may, after giving not less than seven days previous notice by
adve
register of shareholders for any period or period not exceeding in ‘the
aggregate forty-five days in each year, -but ‘not exceeding thirty days
at any one time as -shall, in its opinion, be necessary.

13.

i)

~.isement in atleast two newspapers circulating in India, elose the

sShare Certificate -

Each share certificate shall bear share certificate numbe - a
distinctive number, the number of shares in respect of which it
is 4issued and the name of shareholder to whom it is issued and
it shall be in such form as may be specified by -the Board.

ii)Every share certificate shall be issued under the common seal of

the Bank in pursuance of a resolution of the Board and shall be
signed by two directors and some other officer appointed by the
Board for the purpose.
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Provided " that the signature of the directors may be printed,

engraved, lithographed, or impressed by such other mechanical
Precaess as the, Board may direct.r

1113mf‘ signatiie so printed, engraved, lithographed 6r otherwise
Lwpressed shall be as valid as a signhature in the proper
handwriting of the signatory himself.
Boger -

LU wr4v)No share certifiTCate shall be valid unless and until it is so
‘signeds._. SHare Certificates so signed shall be valid and binding
notwithstanding that, before the issue thereof, any person whose
signature appesrs ‘thereon may have ceased to be a person
authorised to sign s$hare certifieates on behalf of the Bank.

v) Should the share certificata so prepared contain the signature
of an authorised person, as stat@d in sub-clause (ii) above, who
however— is dead at the time*of‘&s@ug of the certificate, the
Bank may, by a method considered by it as most suitable, c¢ancel
the signature of such a person appearing on the certificate and
have the signature of any other authorised perspn affixed to it.
The share certificate so issued shall be vallg,

14. Issye of share certificates - . )

i) While issuing share certificates to any shareholder, it shall be
competent for the Board to issue the certificates on the basis
of one certificate for every hundred shares or multiples thereof
registered in his name_on any one occasion and one additional
share certificate for the number of shares in exces$ thereof but
which are léss than hundred.

11)If the number of shares to be registered is less than .hundred,
one certificate shall be issued for all the shares. . .

ii1) In respect of ahy share or shares held Jjointly by several
persons, the Bank shall not be bound to issue more than one
certificate, and delivery of a certificate for a share to one or
_several Joint holders shall be sufficient delivery to all such
holders.
AL A

i) ¥f any share certificate is worn out or defaced, the Becard or
the Committee designated by it on production of such certificate
may  order the same to be cancelled and have a new certificate
issued in lieu thereof.

ii)If any share certificate is alleged to be lost or destroyed, the -
Board or the Committee designated by it on such indemnity with
or without surety as the. Board or the Committee thinks fit, and
6n publication in two newspapers and on payment to Bank of
Maharashtra of its cost, charges and expenses, a duplicate
- certificate in lieu thereof may be given to the person entitled
- to such lost or destroyed certificate.

-—
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On a written application made by- the shareholder(s), the Board or
the committee designated by it may consolidate or sub-divide the
shares submitted to it for consolidation/sub-division as the case
may be and issue a new certificate(s) in lieu thereof on payment to
the Bank of its costs, charges and expenses of and incidental to the
matter.

17.  Iransfer of shares - -

i) Every transfer of ‘the shares of the Bank shall be by an
instrument of transfer in form “A° annexed herets.or in such
other form as may be approved by the Bank from time to time and
shall be duly stamped, dated and executed by or on behalf of the
transferor and the tramsferee alongwith the relative share
certificate.

11)The instrument of transfer alongwith the share certificate shall
be submitted to the Bank as its Head Offlce and the :transferor
shall be deemed to remain the holder of such shares until the
name of the transferee is entered in the share register in
respect thereof. '

iii) Upon receipt by the Bank of an instrument of transfer alongwith
a share certificate with a request to register the transfer, the
Board or- the committee designated by the Board shall forward the
said “instrument of transfer alongwith share certificate to the
registrar and/or Share Transfer Agent$ for the purposes of
verification that the technical requirements are complied with
in their entirety. The Registrar and/or Share Transfer Agent

. shall return the instrument of transfer alongwith® the share
certificate, if any to the Transferee for resubmission unless:

a) The instrument of transfer is presented to the Bank, duly
stamped and properly executed for registration and is
accompanied by the certificate of the shares to "which it
relates and such other evidence as the Board may require to
show the title of the transferor to make such transfer.

b) The Registrar is satisfied that the transferee is qualified:
to be registered as a shareholder of the Bank in respect of
'’ the shares covered by the instrument of transfer.

iv)The Board or the Committee designated by the Board shall unless
it declines to register the transfer under regulation 19
hereinafter cause the transfer to be registered.

18. Wm_tnmﬁm_:

The Board or the committee designated by the Board shall not
register any transfer during any period in which the register |is
closed. ) - ' ‘ ‘
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20.

1)

i)

1)

The Board may refuse transfer of any shares in the name ' of
transferee on any one or more of the following grounds, and on
no other grounds :-

a) the transfer of shares is in contravention of the provisions
of the Act or regulations made thereunder or any other law or
that any other requirement under the law relating to
registration of such transfer has not been complied with;

b) the transfer of shares, in the opinion of the Board, is
prejudicial to the interests of the Bank or to public interest;

¢c) the transfer of shares is prohibited by an order of court,
Tribunal or any other authority under any law for the time
being in force.

d) an individual or company resident outside 1India or any
company incorporated under any law not in force in India or any
branch of such company whether resident outside India or not
will on the transfer being allowed hold or acquire as a result
thereof, shares of the Bank and such investment 1in the
aggregate will exceed the percentage being more than 20%
(twenty) of the paid up capital or as may be specified by the
Central Government by notification in the Official GaZette.

Provided however, that the powers of refusal mentioned in
sub-regulation (i)(c) above may be exercised by the committee
designated by the Board in this behalf.

The Board shall, after the instrument of transfer of shares of
the Bank is lodged with it for the purpose of registration of
such transfer form its opinion as to whether such registration
ought or ought not to be refused on anvy of the grounds referred
to in sub-regulation (i) -

a) If it has formed the opinion that such registration ought not
to be so refused, effect such registration; and

b) If it has formed the opinion that such registration ought to
be refused on any of the grounds mentioned in sub-regulation
(i), 1intimate the Transferor and the Transferee by notice in
writing within 60 days from the receipt of the Transfer Form.

Iransmission of shares in the event of death. insolvency etc.-

-The executors or administrators of a deceased shareholder in
respect of a share, or the holder of letter of probate or
letters of administration with or without the will annexed or a

succession certificate issued under Part X -of the Indian

Succession Act, 1925, "or the holder of any legal representation

or a person in whose favour a valid instrument of transfer was

executed by the deceased sole holder during the latter’'s
lifetime shall be the only person who may be recognised by Bank

of Maharashtra as having any title to such share.
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ii) In the case of shares registered in the name of Ttwo O more
shareholders, the survivor or survivors and on the death «f the

21,

22.

23.

last survivor, his executors or administrators or ahy person who

is the holder of .letters of probate or letters of administrat
with or without will annexed or s =succession certificate or
other 1legal representaticn 3in rewprst of  such survivo
interest in the share or a parson in whose favour a va
instrument of transfer of share was executed by such person
such last survivor during the latter s iifetime, shall be
only person who may be recognised by Bank of Maharashtra
having any title to such share.

iii) Bank of Maharashtra shall not be bound to recognise
executors or administrators unless they shall have "obtail
probate or letters or administration or succession certificsz
as the case may be, from a court of competent 3urisdiction.

Provided; however, that in a case where the Board in

discretion thinks fit, it shall be lawful for the Board

dispense with the production of letters of probate or letters
administration or successior certificate or such other le
representation, upon such terms as to indemnity or otherwise

it may think fit.

iv)Any such person becoming entitled Lo @ share in consequence
death of a shareholder and any psrson becoming entitled to
share in consequence of the insolvency, bankruptcy
liquidation of a sharsholder shall upon production of s
evidence, as the Board may require, have the right -

a. to be registered as a shareholdsr in respect of such share
b.to make such transfer of such share as the person from whom
derives title could have mads.

It shall be the duty of any personh registered as a sharehol
whether solely or jointly with another or others forthwith

ceasing to be qualified %o be so registered in respect of any s
to give intimation thereof to the Board of Directors in this rey

Galls on shares -

The Board may, from time to time, make such calls as it thinks
upon the shareholders in respect of all moneys remalning unpaid
the shares held by them, which asre by the conditions of .allot
not made payable at fixed times and each shareholder shall pay
amount of every call so made on him to the person and at the
and place appointed by the Board. A call may be payable
instalments.

Calls to date from resolution -

A call shall be deemed to have been made at the time when

1
!

resolution of the- Board authorising such call was passed and may
made payable by the shareholders on the register on such date or
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the discretion of the Board on such subsequent date as may be fixed

by the Board.
9—379 GI/2000
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24.  Notice of call -

A notice of not less than thirty days of every tall shall be given
‘specifying the time of payment provided that before the time for.~
payment of such c¢all the Board may by notice in writing to the
shareholders revoke the same. ‘

Extension of time for payment of call -

The Board may, from time to time and at its discretion, extend the
time fixed for the payment of any call to all or any of the
shareholders having regard to distance of their residence or some
other sufficient cause, but no shareholder shall be entitled to such
extension as a matter of right.

26.  Llabilities of joint holders -

The Joint holders of a share shall be jointly and severally liable
to pay all calls in respect thereof.

27.  Amount pavable at fixed time or by instalments as calls -

If by the terms of issue of any share or otherwise any amount |{is
payable at any fixed time or by instalments at fixed times, every
such amount or instalment shall be payable as if it were a call duly
made by the Board and of which due notice had been given and all the
provisions herein contained in respect of the calls shall relate to
such amount of instalment accordingly.

'f
44

28.  When interest on call or instalment pavable -

If the sum payable in respect of any call or instalment is not  paid
on or before the day appointed for payment thereof, the holder for
the time being or allottee of the share in respect of which a call
shall have been made, or the instalment shall be due,  shall pay
interest on such sum at such rate as the Board may fix from time to
time from the day appointed for the payment thereof to the time of
actual payment, but the Board may at 1ts discretion waive paymont of
such interest wholly or in part.

29. Non-payment of calls by shareholder -

No shareholder shall _be entitled to receive any dividend or to
exercise any right of a shareholder until he shall have paid all
calls for the time being due and payable on every share held by him,
whether singly or Jjointly with any person, together with interest
and expenses, as may be levied or charged. .

30.  Notice on non-pavment of call or instalment -

If any shareholder fails to pay the whole or any part of any call or
instalment or any money due in respect of any shares either by way
of principal or interest on or before the day appointed for the
payment of the same, Bank of Maharashtra may at &ty time the(eafter
during such time as the call or instalmen} or any part thereof or
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other _moneys remain unpald or a judgment or decree in respect
thereof remains unsatisfied in whole or in part, serve a notice on
such shareholder or on the person (if any) entitled to the share by
transmission, requiring him to pay such c¢all or instalment or such
part theraof or other moneys as remain unpald together with any
interest that may have accrued and all expenses (legal or otherwise)
that may have been paid or incurred by Bank of Maharashtra by reason
of such non-payment.

31. Notjce of Forfejture -

The notice of forfeiture shall name a day not being less than
fourteen days from the date of the notice and all the place or
places on and at which such call or instalment or such part or other
monies and such interest and expenses as aforesaid are to be paid.
The notice shall also state that in the eavent of non-payment on or

“ before the time and at the place appointed, the share in respect of
which the call was made or instalment 1s payable will be liable to
be forfelited.

32. shares to be forfeited on default -

If the requirements of any such notice as aforesald are not complied

with, any of the shares in respect of which such notice has been

given may at any time thereafter for non-payment of all calls or

instalments, interest and expenses or the money due in respect

thereof, be forfeited by a resolution of the Board to that effect.

Such forfeliture shall include all dividends declared in respect of
x the forfelted shares and not actually paid before the forfeiture.

33. Entry of forfejture in the register -.

when any share has been forfeited under regulation 32, an entry of
the forfeiture with the date thereof shall be made in the register.

Any share so forfeited shall be deemed to be the property of.Bank of
Maharashtra and may be sold, reallotted or otherwise disposed of to
any person upon such terms and in such manner as the Board may
decide.

35. Power to annul forfeiture -

The Board may, at any time, before any share so forfeited under
regulation 32 shall have been. sold, reallotted or otherwise disposed
of, annual the forfeiture thereof upon such conditions as it may
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36.

37.

38.

39.

40.

41.

Shareholder liahle to pay monsy owing at the time of forfelture

and interest -
Any shareholder whose shares have been forfeited shall

notwithstanding the forfelivre, be liable to pay and shall forthwith
pay to Bank of Maharashira all calls, instalments, interest,
expenses and other monevs owingy upon or in raspact of such sharas at
the time of forfeiture with interest thesreon from the time of
forfeiture until payment at such rate as may he specified by the
Board and the Board may enforce the payment of the whole or a
portion thereof.

Neither & Jjudgement ncor a decree in favour of Bank of Maharashtra
for calls or otrner monies due in respeoct of any shares nor any
payment or satistaction therceunder nor the recsipt by Bank of
Maharashtra of a portion of any money which snall be due from any
shareholder from time to tims in respect of any shares either by way
of principal or interest nor eav indulgence granted by Bank of
Maharashtra in respect of payment of any meney sha'l preciuda  the
forfeiture of such shares under these regulations.

Forfeiture of snhare extinquishes atl claims against Bank -

The forfeiture of a share shall invelve extinction, at the time of
the forfelture, of all interest in and all claims and demands
against the Bank, in respect of the share and all other rights
incidental to the share, excert only such of those rights as by
these presents expressly waived.

WMMM@&W@M
disposal on peing forfeited -

Upon any sale, reissve, reallourent or other disposal under the

provisions of the preceding ragulations, the certificate(s)

originally 1issusd in respect of the relative shares <shall (unless
the same shall on demand by the BRank have besn previously
surrandered to 1t by the <defaulting member) stand cancelled and
become null and void and of aivrect, the Board shall be entitled to
issue a new certificate or certificates in respect of the said
shares to the person or nersons entitled thereto.

The provisions of these regulations as to the forfelture shall apply
in the case of non-payment of any sum which by terms of issue of a
share becomes pavakle at a fixed time, whether on account of nominal
value of the shares or by way of premium as if the same had been
payvable by virtue of a call duly made.

Lien on shares -
i) The Bank shall have a first and paramount lien -
a) on evary <share (not being a fully-paid share), for all

moneys (whether presently payable or nhot)called, or payable
at a fixed time, in respect of that #hare;

»
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b) on all shares (nof_ being —fully—paid shares) standing
registered in the name of a single person, for all moneys
presently pavyable by him or his estate to the Bank.

c upon all the shares registered in the name of each person
(whether solely or 3jointly with others) and upon the
proceeds of sale thereof for his debts: liabilities, and
engagements, solely or jointly with any other person to or
with the Bank, whether t*the period for the payment,
fulfillment, or discharge thereof shall have actually
arrived or not and no equitable interest in any share shall
be recognised by the Bank over its l1ien. ’

Provided that the Board of Directors may at any time declare
any share to be wholly or in part exempt from the provisions

of this clause.

11)The Bank's 1lien, if any, on a share shall extend to all

i)

dividends payable thereon.

gEnforcing Lien by Sale of Shares -
The Bank may sell, in such manner as the Board thinks fit, any
shares on which the company has a lien

a) 1f a sum in respect of which thes lien exists 1is presently’
payable, and

b) after the expiration of fourteen days after a notice 1in
writing stating and demanding payment of such part of the
amount 1in respect of which the lien exists as 1s presently
payable, has been given to the registered holder for the time
being of the share or the person entitled thereto by reason of

his death or insolvency.

1i)To give effect to any such sale, the Board may authorise some

officer to transfer the shares sold to the purchaser thereof.

Application of proceeds of sale of shares -

The net proceeds of any sale of shares under regulation 42 after
deduction of costs of such sale, shall be applied in or towards the
satisfaction of the debt or liability in respect whereof the 1lien
exists so far as the same is presently payable and the residue, 1if
any, be paid to the shareholders or the person, if any, entitled - by
transmission to the shares so sold.

A

Certificate of forfeliture -

certificate in writing under -the hands of any director or any

other officer of Bank of Maharashtra duly authorised in this behalf,

that the call in respect of a share was made and that the forfeiture

of

the share was made by a resolution of the Board to that effect,

shall be conclusive evidence of the fact stated therein as against
all persons entitled to such shares.
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45.

46‘

Iitle of purchaser and allottee of forfeited share -

Bank of Maharashtra may receive the consideration, if any, given for
the share on any sale, reallotment or other disposition thereof and
the person to whom such share is sold, reallotted or disposed of may

be

registered as the holder of the share and shall not be bound to

see to the application of the consideration, if any, nor shall his
title to the share be affected by any irregularity.- or invalidity in
the proceedings in reference to the forfeiture, sale, reallotment or
other disposal of the share and the remedy of any person aggrieved

by the sale shall be in damages only and against Bank of Maharashtra
exclusively.

service of a potice or document to shareholders -
i) The Bank may serve a notice or a document on any shareholder

either personally, or by ordinary post at his registered address
or if he has no registered address in India, at the address,  if
any, within 1India supplied by him to the Bank for giving of
notice to him.

ii)Wwhere a document or a notice is sent by post, the service of

such document or notice shall be deemed to be effected by
properly addressing, prepaying and posting a letter containing
the document or notice :

Provided that where a shareholder has intimated to the Bank in
advance that documents should be sent to him under a certificate
of posting or by registered post, with or without
acknowledgement due and has deposited with the Bank a sum
sufficient to defray the expenses of doing so, service of the
document or notice shall not be deemed to be effected unless it
is sent in the manner intimated by the shareholder. And such
service shall be deemed to have been-effected in the case of a
notice of a meeting at the expiration of forty eight hours after
the letter containing the same is posted, and in any other case,
at the time at which the letter would have been delivered in the
ordinary course of post.

1ii) A notice or a document advertised in a newspaper widely

circulated in India shall be deemed to be duly served on the day
on which the advertisement appears on every shareholder of the
Bank who has no registered address 4n India and has not supplied
to the Bank an address within India for giving of notice to him.

iv)JA notice or document may be served by the Bank on the Jjoint

v)

holder of a share by effecting service on the joint holder named
first in the register in respect of the share and notice so
given shall be sufficient notice to all the holders of the said
shares.

A notice or a document may -be served by the Bank on the persons
entitled to a share upon death or in consequence of the
insolvency of a shareholder by sending it through post in a
prepaid letter addressed to them by name, or by the title of

A
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representatives of the deceased, or assignees of the insolvent,
or by any like description, at the address, if any, in India
supplied for the purpose by the persons, claiming to be so
entitled, or until such an address has been so supplied by
serving the document in any manner in which it might have been
served if the death or insolvency had not occurgpd.

vi)The signature to any notice to be given by the Bank of
Maharashtra may be written or printed.

The Bank may enter into an agreement with one or more depository to
avall of its services in respect of securities issued by the Bank.

48.

i) Any participant may enter into an agreement with the depository
to act as its agent, The depository with whom the agreement
will be entered into will be one whose services the Bank has
agreed to avail of under Regulation 47.

ii)Any shareholder of the Bank may through the participant enter
into an agreement with the depository ‘n the form specified by
such depository for avalling its services in respect of
securities issued by the Bank.

49, surrender of certificate of securjty -

i) Any shareholder or- 'holder of any security of the Bank who has
entered into an agreement under regulation &8 above, shall
surrender the certificate of security in respect of which he
seeks to avall the service of a depository to the Bank.

ii)The Bank on receipt of the certificate of security under
sub-regulation (i) above, shall cancel the certificate of
security and substitute in its record the name of the depository
as a registered owner in respect of that security and inform the
depository accordingly.

iii) A depository shall, on receipt lof information under
sub-regulation (ii) above, enter the name of the person referred
to in sub-regulation (i) above, in its records as the beneficial
owner.

50. Registration of transfer of securities with depository -

Every depository shall on receipt of intimation to effect transfer
from the Bank register the transfeﬁ_of securities in the name of the
transferee.
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i) Every person subscribing to securities offered by the Bank,
shall have option either to receive security certificate or hold
the secuqity with the depository.

ii)wWhen a person opts to hold security with the depository the Bank.
shall intimate such depository details of allotment of
securities and on receipt of such information, the depository

shall enter in 1its register, name of the allottee as the

heneficial owner of that security.

Securjties in depository to be in a fungible form -

All securities held by the depository shall be dematerialised and

shall be in a fungible form,

Rights of beneficial owner -

The beneficial owner shall be entitled to all the .rights and
benefits and be subjected to all the liabilities in respect of his

securities held by the depository.

Register of Beneficial Owner -
i) Every depository shall maintain a register and an index of
beneficial owners in such form as may be prescribed under the

Depositories Act, 1996 or by SEBI in respect of securities of
the Bank held by the Depository.

ii)The depository shall furnish to the Bank at such intervals as
may be prescribed by the Bank, an updated copy of the register
and index of the beneficial owners maintained by it.

i) If the beneficial owner seeks to opt out from the depository in
respect of any security, he shall inform the depository
accordingly. g

ii)The depository shall on receipt of such intimation . under
sub-regulation (1) above make appropriate entries in its records
and shall inform the Bank.

iii) The Bank shall within 30 ‘(thirty) days of the receipt of
intimation from the depository and on fulfillment. of such
conditions and on payment of such fees as may be specified in
the SEBI Depositories & Participants Regulations 1996 and/or the
Depositories Act, 1996 issue a certificate of security to the
beneficial owner or the ,transferee as the case may be.

-
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56.

57.

i) A notice convening an annual general meeting of the shareholders
signed by the Chairman & Managing Director or Executive Director
or any authorised official of Bank of Maharashtra shall be
published atleast twenty one clear days before the meeting in
not 1less than two dally newspapers having wide circulabtion in
India.

ii)Every such notice shall state the time, date and place of such
meeting and also the business that shall be transacted at that
meeting.

iii) The time and date of such meeting shall be as specified by the
Board. The meeting shall be held at the place of head office of
Bank of Maharashtra.

Extraordinary General Meeting -

i) The Chairman & Managing Director or in his absence the Executive
Director of the Bank or in his absence any one of the Directors
of the Bank may convene an Extra Ordinary General Meeting of
shareholders 1if so directed by the Board, or on a requisition
for such a meeting having been received either from the Central
Government or from other shareholders holding shares, carrying,
in the aggregate, not less than ten percent of the total wvoting
rights of all the shareholders.

ii)The reaquisition referred in sub-~regulation (i) shall state the
purpose for which the Extra Ordinary General Meeting is required
to be convened, but may consist of several documents in 1like
form each signed by one or more of the requisitionists.

iii) Where two or more persons hold any shares Jjointly, the
requisition or a notice calling a meeting, signed by one or some
of them shall, for the purpose of this regulation have the same
force and effect as if it had been signed by all of them.

iv)The time, date and place of the Extra Ordinary General Meeting
shall be decided by the Board :

Provided that the Extra Ordinary General Meeting convened on the
requisition by the Central Government or other shareholder shall
be convened not later than 45 days of the receipt of the
reguisition.

v) If the Chairman & Managing Director or in his absence the
Executive Director, as the case may be, does not convene a
meeting as required by sub-regulation (i), within the period
stipulated 1in the proviso to sub-regulation (iv), the meeting

may be called by the requisitionist themselves within three
months from the date of the requisition.

10—379 GI/2000
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Provided that nothing in this sub-regulation shall be doomed to
prevent a meeting duly convened before the expiry of the period
of three months aforesaid, from being adjourned to some day
after the expiry of that perlod.

vi)a meeting called under sub-regulation (v) by the requisitionist

shall be called in the same manner, as nearly as possible as
that in whigh the other general meetings are called by the
Eoard.

No business shall be transacted at any meeting .of the:
shareholders unless a aquorum of atleast five shareholders
entitled to vote at such meeting in person are present at the
commencement of such business.

w

113I1f within half an hour after the time appointed for the holding

of a meeting, a quorum 1s not present, in the case of a meeting
called by a requisition of shareholders other than the. Central
Government, the meeting shall stand dissolved

111) In any other case 1if within half an hour after the time

appointed for the holding of a meeting, & quoerum is not present,
the meeting shall stand adjourned to the same day in the next
week, at the same time and place or to such other day and such
other time and place as the Chairman, may détermine. If at the
adjourned meeting a guorum is not present within half an hour
from the time appointed for holding the masting, the
~hareholders who are present in person or. by proxy or by duly
authorised representative at such adjourned meeting shall be
guorum and may transact the business for which the meeting was
called .
Provided that no an: 11 general meeting shall be adjourned to a
date later than the date within Wwhich such annual general
meeting shall be held in terms of section 10A(1) of the act and
it adjournment of the meeting to the same day in the following
week would have this effect, the annual general meeting shall
not  be adjourned but the business of the meeting shall be
commenced within one hour from the time "appointed - for the
meeting if the quorum is present or immediately after the explry
wt  one hour from that time and those shareholdars who are
present in person or by proxy or by duly authorised
iepresentative at such time shall form the quorum,

Chalirman at General Meeting -

The Chairman & Managing Director or. in his absence, the

Exacutive Director or in his absence such one of the Directors

as may be generally or in relation to a particular meeting be

altthorised by the Chalirman & Managing Director or., in his
absence, the Executive Director in this behalf, shall be the

chairman of the meeting and if the chairman & anaging Director

or the [xecutive Director or any other. directar' authorised in

this behalf 1s not present, the meeting may ®laect any other

director present to be the Cicirman of* the meebing.

‘t‘

'

e

Ty
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LJL m

li)Tho Chairman of the general ‘meeting shall requlate the procedura
‘hﬂqgﬂneral meetings and in particular shall have power to decide

“. “-n§\ order in which the, shareholders may address the meeting to

ix a time limit for speeches, to apply the closure, when in his
inion, any matter .has been sufflclently discussed and to
j urn. the meeting,

MWMMWMDM
k) All‘directors and ali shareholders of Bank of Maharashtra shall,

| supject to the mprovisions of sub-regulation (i1), be entitled to
‘at und a general meeting

11)A shareholder (not being the Central Government) or a Director,

; ‘1 attending a general meeting shall for the purpose of

| _idOntifiaation and to determine his voting rights. be required
I to $1gn and dalivar to the Bank a form to -be specified by the
? Chalrman containing particulars relating to -

b) the distinctive numbers of his shares ;
¢) . whether he is entitled to vote and the number of vbtes to
~which he. is entitled in person or by proxy or as a duly

J a) - his full name and registered address ; .
\ authorilsed ngprosontativo.

‘ i

1) At any general ‘mewting, a resolution put to the vote of the
| meeting shall, unless a poll is demanded. be decided on a show of
- hands,

ﬁi)Sava as otherwiso provided in the Act every matter submitted to
4 a generq& meeting shall be decided by a majotity of votes.

il) Unless* a poll 1is demanded under éub—regulation (1), -a
declaratfon by the Chairman of .the meeting that - a resolution on
show of HMmnds has or has net been carried either unanimously or
by a particular majority and an entry to that effect in the
books contalning the minutes of the proceedings, shall be
conclusive evidence of the fact, without proof of the number or

resolutlaq

v)Bafors ar;,.en the declaration of the résult of the voting on any
resolutigp.on a show of hands a poll may be ordered to be taken
by the . irman of the meeting of his own motion and shall be
" ordered to be taken by him on a demand made in that behalf by
any sharohqlder or shareholders present in person or by proxy
and holding shares in Bank of Maharashtra whlch confer a power
to vote gn ‘the résolution not being less than one fifth of the
‘total voting power in respect of the resolution

|
: ﬁ proportion of the votes cast in favour ofy or against, such,
\
|
|
|

y) The demand for'a poll may be withdrawn at any time' by the person
. or persons who made the demand. -

Fi)A poll demanded on a question of adjournment or election of
| chairman of the meeting shall be taken forthwith
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vii) A poll demanded on any other question shall be taken at such
time not being .later than forty eight hours from the time when
the demand was mades as the chairman of the meeting may direct.

viii) The decision of the chairman of the meeting as to the.
qualification of any person to vote, and also in the case of
poll, as to the number of votes any person 1is competent to
exercise shall be fipal.

62. Minutes of the general meetings -

1) Bank df Maharashtra shall cause the minutes of all proceedings
to be maintained In the books kept for the purpose.

1i)Any such minutes, if purporting to be signed by the chairman of
the meeting at which the proceedings were held, or by the

chairman of the next succeeding meeting shall be evidence of the
proceedings.

iii) until the contrary is proved, every general meeting, in respect
of the proceedings hereof minutes have been so made shall be
deemed to have been duly called and held, and all proceedings
held there at to have been duly held.

CHAPTER YV
ELECTION OF DIRECTORS
63. Directors to be elected at general meeting -

i

i) A director under clause (i) of sub-section (3) of Section 9 of
the Act shall be elected by the shareholders on the register,
other than the Central Government, from amongst themselves in
the general meeting of Bank of Maharashtra.

ii)where an election of a director is to be held at any general
meeting, the notice thereof shall be included in the notice
convening the meeting. Every such notice shall specify the
number of directors to be elected and the particulars of
vacancies in respect of which the election is to be held.

64. List of shareholders -

i) For the purpose of election of a director under sub-regulation
(i) of Regulation 63 of these regulations, a list shall be
prepared of shareholders on the register by whom the director is
to be elected.

ji)The 1list ‘'shall contain the names of the shareholders, their
registered addresses; the number and denoting numbers of shares
held by them with the dates on which the shares were reglistered
and the number. of votes to which they will be entitled on the
date fixed for the meeting at which the election will taken
place and copies of the list shall be available for purchase
atleast three weeks before the date fixed for the meeting at a
price to be fixed by the Board or the Management Committee, on
application at the Head Office.
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65.

66

1)

Nomination of candidates for election --

No nomination of a candidate for election as a director shall be

valid unless,

a) he ‘is a shareholder holding 100 shares in Bank of
Maharashtra; ‘

b) he is on the last date for receipt of nomination, not
disqualified to be a director under the Act or under the

Scheme;

¢c) he has paid all calls in respect of the shares of the Bank
held by him, whether alone or Jjointly with others, on or
before the last date fixed for the payment of the call:

d) the nomination is in writing signed by atleast one hundred
shareholders entitled to elect directors under the Act or by.
their duly constituted attorney, provided that a nomination
by a shareholder who is a company may be made by a
resolution of the directors of the said company and where it
is so made, a copy of the resolution certified to be a true
copy by the Chairman of the meeting at which it was passed
shall be despatched to the Head Office of Bank of
Maharashtra and such copy shall be deemed to be a nomination
on behalf of such company.

e) the nomination accompanies or contains a declaration signed
by the candidate before a Judge, Magistrate, Registrar or
Sub-registrar of Assurances or other Gazetted Officer or an
officer of the Reserve Bank of India or any nationalised
bank that he accepts the nomination and is willing to stand
for election, and that he is not disqualified either under
the Act or the Scheme or these regulations from being a
director.

ii)No nomination shall be valid unless it is received with all the

i)

connected documents complete in all respects and received, at
the Head Office of Bank of Maharashtra on a working day not less
than fourteen days before the date fixed for the meeting.

scrutiny of nominations -

Nominations shall be scrutinised on the first working day
following the date fixed for receipt of the nomination and 1in
case any nomination is not found to be valid, the same shall be
rejected after recording the reason therefor. If there is only
one valid nomination for any particular vacancy to be filled by
election the candidate so nominated shall be deemed to be
elected forthwith and his name and address shall be published as
50 elected. In such an event there shall not be any election at
the meeting convened for the purpose and if the meeting had been
called solely for the purpose of the aforesaid election, it
shall stand cancelled.

ii)In the event of an election being held, if valid nominations are

more than the number of directors to be elected, the cahdidate
polling the majority of votes shall be deemed to have been
elected.
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67.

68.

iii) A director elected to fill an existing vacancy shall be deemed
to have assumed office from the date following that on which he
is, or is deemed to be elected.

Election disputes -

i) If any doubt or dispute shall arise as to the qualification or
disqualification of a person deemed or declared to be elected or
as to the validity of the election of a director, any person
interested, being a candidate or shareholder entitled to vote at
such election, may, within seven days of the date of the
declaration of the result of such election, give intimation :.in
writing thereof to the Chairman & Managing Director of Bank :of
Maharashtra and shall in the said intimation give full
particulars of the grounds upon which he doubts or disputes the
validity of the election.

ii)On receipt of an intimation under sub-regulation (i) ‘the
Chairman & Managing Director or in his absence, the Executive
Director of Bank of Maharashtra shall forthwith refer such doupt
or dispute for the decision of a committee consisting of the
Chairman & Managing Director or in his absence, the Executive
Director and any two of the directors nominated under clauses
(b) and (c¢) of sub-section (3) of section 9 of the Act. |

i1i) The committee referred to in sub-regulation (ii) shall make
such enquiry as it deems necessary and if it finds that the
election was a valid election, it shall confirm the declared
result of the election or, if it finds that the election was not
a valid election, it shall within 30 days of the commencement of
the enquiry, make such order and give such directions 1including
the holding of a fresh election as shall in the circumstances
appear just to the committee. )

iv)An order and direction of such committee idn pursuance of this
regulation shall be conclusive.

YOTING RIGHTS OF SHAREHQLDERS
Determination of voting rights - P

i) Subject to the provisions contained in section 3(2E) of the Act,
each shareholder who has been registered as a shareholder on the
date of closure of the register prior to the date of a general
meeting shall, at such meeting, have one vote on show of hands
and in case of a poll shall have one vote for each share held by
him.

ii)Subject to the provisions contained in section 3(ZE) of the Act,
every shareholds - entitled to vote as aforesaid who, not being a
company, 1is present in person or by proxy or who being a company
is present by a duly authorised representative, or by proxy
shall have one vote on a show of hands and in case of a poll
shall have one vote for each shsre held by him as <tated
hereinabove in sub-regulation (i).
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69.

70.

Explanation .- For this Chapter, Company  means any body
corporate.

jii) Shareholders of the Bank entitled to attend and vote at

1)

general meeting shall be entitled to appoint another person
(whether a shareholder or not) as his proxy to attend and vote
instead of himself; but a proxy so appointed shall not have any
right to speak at Lhe meeting.

Yoting by duly authorised representative -

A shareholder, being the Central Government or a company, may by

~a resolution, as the case may be authorise any of its officials
.or any other person to act as its repiesentative at any general
moeting of the shareholders and the person so authorised

(referred to as a “duly authorised representative” 1in these
regulations) shall be entitled to exercise the same powers on
behalf of the Central Government or company which he represents,
as 1f he were an individual shareholder of the Bank of
Maharashtra. The authorisation so given may be in favour of two
persons in the alternative and in such a case any one of such
persons may act as the duly authorised representative of the
Central Government /Company.

ii)No person shall attend or vote at any meeting of the

i)

shareholders of Bank of Maharashtra as the duly authorised

. representative of a company unless a copy of the resolution

appointing him as a duly authorised representative certified to
be a true copy by the Chairman of the meeting at which it was
passed shall have been deposited at the head office of the Bank
of Maharashtra not less than four days before the date fixed for
the meeting.

Proxies -

No instrument of proxy shall be valid unless, in the case of any
individual shareholder, it is signed by him or by his attorney
duly autnorised in writing, or in the case of joint holders, it
is signed by the shareholder first named in the register or his
attorney duly ¢uthorised in writing or in the case of the body
corporate signed by its officer or an attorney duly authorised
in writing ‘

Provided that an instrument of proxy shall be sufficiently
signed by an shareholder, who is, for any reason, unable to
write his name, if his mark is affixed thereto and attested by a
Judge Magistrate, Registrar or Sub-Registrar of Assurances or
other Government gazetted officer or an Officer of Bank of
Maharashtra.

ii)No proxy shall~be valid unless it is duly stamped and a copy

thereof deposited at the head office of Bank of Maharashtra not
less than four days before the date-fixed for the meeting,
together with the power of attorney or other authority (if any)
under which it is signed or a copy of that power of attorney or
other authority certified as a true copy by a Notary Public or a
Magistrate " unless such a power of attorney or the other
authority 1is previously deposited and registered with Bank of
Maharashtra. ’

a
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1ii) No instrument of proxy shall be valid unless it 1s in Form "B’

iv)An instrument of proxy deposited with Bank of Maharashtra shall
be irrevocable and final.

v) In the case of an instrument of proxy granted in favour of two
grantees in the alternative, not more than one form shall be
executed.

vi)The grantor of an instrument of proxy under this regulation
shall not be entitled to vote in person at the meeting to which
such instrument relates.

vii) No person shall be appointed as duly authorised representative
or a proxy who 1is an officer or an employee of Bank of
Maharashtra. As
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BANK OF MAHARASHTRA
FORM - A

\
SHARE TRANSFER FORM
(See sub-regulation (i) of Regulation 17)

FOR THE CONSIDERATION stated below the "Transferor (s)" named do hereby
transfer to the "Transferee (s)” named the shares specified below
subject to the conditions on which the said shares are now held by the
Transferor (s) and the Transferee (s) do hereby agree to accept and
hold the said shares subject to the condition aforesaid.

Full name of the Company Name of the recognised
- Stock Exchange, where
dealt in, if any:

Description of equity shares

o " ——— — - - V" W W S " iy P e . e " P . g o . e o 000 OO PO VR O T A o T bt o W S RS o o A s e W W O S0 i S oty e 2

No. in figures Number in words Consideration Consideration
, (in figures) (in words)
Distinctive numbers From
To
Corresponding
certificates No.
Transferor(s) [Seller(s)] Regd.
Particulars ) Folio No. Signature (s)
Name (s) in full 1. 1.
2 2.
3. 3.
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II hereby attest the signature
lof the Transferor(s) herein

Sighature of the witness

Approval date

|
I
Imentioned ‘ |
| |
isignature : |
| i
| Name : :
|
|1Address/seal ] Name and. address of witness
PIN -
Transferee(s) Buyer(s)particulars Signature (s}
Name in full 1. 1. ,
2.{ 2.
3. : i 3. -
Occupation Address Father’ s/Husband s nanp
1. ‘
2. ' -
3. '
Transferee(s) existing
Folio if any, in same value of
order of Names Stamps affixed Rs.________
Dated this day of (year) Place ;
For office use only = eccecomrvccae—n- mmme—— - ————————
Checked by lf_qno company Code
Signatures tallied by | Specimen 1. |
| Signatures 2. }
| of Transfe- 3. i
Entered in Register of | ree (s) |
Transfer no. === - cocsecceccccccecse—ceccaeaoe—— R
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Instruction for attestation -

Attestation, where required (thumb impressions, marks, signature
difference etc) should be done by a Magistrate, Notary Public or
special Executive Magistrate or a similar authority holding a Public
Office and authorised to use the seal of his office or a member of a
recognised Stock Exchange through whom the shares are introduced or a
Manager of the Transferor s Bank.

NOTE - Names must be rubber stamped preferably in a straightline.
Chronological order should be maintained. Broker’s Clearing Number
should be stated when delivery is given hy a clearing Member Bank.

Name of delivering Date POWER OF ATTORNEY/DEATH CERTIFICATE
broker or c¢learing =000 @ mmmm e e e
member LETTERS OF ADMINISTRATION

Registered with the Company
NO. Date |
(Signature {not initials) of
broker, Bank, Company or Stock
Exchange Clearing House)

LODGED BY

FULL ADD :

SH ' 1

(Fill in the name and address to
3 which the certificates are

required to be returned)
Name & Address

- — W W — " - ——_— — - o VA o W . e T e iy o o — — " Vo o oo’ " V" ks ats ks S S ey e WO Y Mot Wy ki e e S 00 e et e e s e e o

12—379 GL/2000
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BANK OF MAHARASHTRA
FORM “B°

EORM_QF PROXY
(See sub-regulation (iii) of regulation 70)

Folio NO._____

(to be filled in by the shareholder)
1/we, resident of f in the
district of " in the State,of
being a shareholder/s of the Bank of Maharashtra hereby appoint Shri

L resident of
- in the district of in the
State of . or failing him, Shri
resident of in the
district of in the State of

as my/our proxy to vote for me/us and on my/our behalf at the meeting
of the shareholders of the Bank of Manherashtra to be held on the

day of ) (year) ,» and at any adjournment
thereof,
Signed this day of (year) .
Name :
Address : B Affix
. Revenue
Stamp
J
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UNYT T'RU ST
OF |
IND A YIOMBAT

UT/DBDM/ R- 3 ¢ /SPD-144/2000-2001 November 22, 2000

The amendment to the provisions of Unit Growth Scheme (UGS-2000) formulated

under section 21 of the Unit Trust of India Act, 1963 (52.af 1963). approved by the

Executive Committee in the meeting held on November 21, 2000 is published
rebelow.

. - Kb*&%?

S K DASGUPTA
CHIEF GENERAL MANAGER
BUSINESS DEVELOPMENT AND MARKETING

Amendment to the provisions of Unit Growth Scheme (U(';S-2000)

ANNEXURE

-

Clause XXV titled "Termination of the Scheme’ is amen/ded as:

The Scheme shall— stand finally terminated as on 31st December, 2000. The
outstanding units of the unit holders shall be redeemed and the unit holders shall’be
paid the value of their units at the repurchase price as on the date of termination on
receipt of their option together with bank account particulars. Besides receiving the
repurchase price determined né further benefit of any kind either by way of increase
in the repurchase value or by way of dividend or interest for any subsequent period
shall accrue and the repurchase value will be paid by the Trust without calling back
the unit certificates from the unit holders. The unit certificate will be treated as

cancelled after receiving option letter in a form and manner acceptable to Trust duly

executed and completed by unit holders in all respects.
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F.No.1-36/2000 NCTE
NATIONAL (ZOUNCIL FOR TEACHER EDUCATION

C-2/10, Safdarjung Development Area,
Sri Aurobindo Marg, New Delhi-110 016

New Delhi, the 20 Novemder, 2000

NOTIFICATION

No. F. 1-36/2000 MNCTE - In exercise of the powers conferred under
clauses (f) and {h) of sut -Section (2) of the Section 32 read with Section 14
and 15 of the National council for Teacher Education Act, 1993 (No. 73 of
1993), the National Council for Teacher Education, hereby makes the

‘following Regulations to further amend the National Council for Teacher

Education (application for recognition, the manner for submission,
determination of conditions for recognition of institutions and permission to
svart new course or training) (Amendment) Regulations, 1998, issued under
.wotification F.No. 28-11/95 NCTE dated the 29™ December, 1998.

1. These regulation’ may be called the National Council for Teacher
Education (application for recognition, the manner for submission,
determination of conditions for recognition of institutions and
permission to start new course or training) (Amendment) Regulations,
2000.

2.  They shall come into force with immediate effect.

3.  In the Norms and Standards for Teacher Education Institutions
(Elementary), the following may be added at the end and numbered as
para 7.0:-

"7.0 Relaxation in eligibility/duration of the course.
As in some States the duration of the elementary teacher education

course is one year only and the eligibility for admission to such course
is a pass in class ten, such States are given time up to the end of
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academic session 2004-2005 to switch over their programmes for
bringing them in conformity with the NCTE Norms and Standards.
Meanwhile, recognition for reduced duration of the course, which shall
not be less than one year and/or lower eligibility criteria, which shall
not be less than a pass in class ten with at least 50% marks in
aggregate, may be given subject to the condition that the certificate
given by the State authorities in respect of such a course will be valid
for employment within that State only and such courses including
their duration and admission criteria are those that have been in
existence in that State on the date when the NCTE Act, 1993 came
into force.” -

4. In the Norms and Standards for Teacher Education Institutions Pre-
Primary (Early Childhood care and education), the following may be
added at the end and numbered as 7.0:- ’

"7.0 Relaxation in eligibility/duration of the course.

As in some States the duration of the Pre-Primary (Early Childhood
care and education) is one year and the eligibility for admission to
such course is a pass in class ten, such States are given time up to the
end of academic session 2004-2005 to switch over their programmes
for bringing them in conformity with the NCTE Norms and Standards.
However, grant of recognition by NCTE in the interim period for
reduced duration and or with lower eligibility criteria for admission
will be subject to the condition that certificates given by the State(s)
will be valid for employment within that State(s) only and that such
courses including their duration and admission criteria are those that
have been in existence in that State(s) on the date when the NCTE

Act, 1993 came into force.
W_Dﬂ/
(5.K.RAY)

Member Secretary
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No. F. 1-36/2000 NCTE - In exercise of the powers conferred under
clauses 9f) and (h) of sub-section (2) of the Section 32 read with Section
14 and 15 of the National Council for Teacher Education Act, 1993 the
Nation Council for Teacher Education hereby makes the following
Regulations to amend the National Council for Teacher Education (Nerms and
Conditions for recognition of Teacher Education Programmes in Physical
Education - C.P.Ed., BP.Ed. and MP.Ed. ) Regulations, 1998 issued under
notification F.No. 28-3/98-99/NCTE dated the 29" December, 1998.

1. These Regulations may be called the National Council for Teacher
Education (Norms and Conditions for recognition of Teacher Education
Programmes in Physical Education - CP.Ed., B.P.Ed. and M.P.Ed)
(Amendment) Regulations, 2000.

2. They shall come into force with immediate effect.

3. In the Norms and Standards for Teacher Education Institutions of
Physical Education (Certificate Course in Physical Education (C.P.Ed.)
(Appendix I of the said Regulations) the following may be added at
the end and numbered as para 7.0:-

*7.0 Relaxation in eligibility/duration of the course.

As in some States the duration of the Certificate Course in Physical
Education (C.P.Ed.) is one year only and the eligibility for admission to
such course is a pass in class ten, such states are given time up to the

end of the academic session 2004-2005 to switch over their
programmes for bringing them in conformity with the NCTE Norms

and Standards. Meanwhile, recognition for reduced duration of the
course which shall not be less than one year and/or lower eligibility
criteria, which shall not be less than a pass in class ten with at least
45% marks in aggregate, may be given subject to the condition that
the certificate given by the State authorities in respect of such a
course will be valid for employment within that States only and such
courses including their duration and admission criteria are those that

_ have been in existence in that State on the date when the NCTE Act,
1993 came into force.”

o+
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4, In partial relaxation of the Norms and Standards for Teacher
Education Institutions  of Physical Education  offering PG
Diploma/B.P.Ed. Course (Appendix II of the said regulation) in so far

* as they relate to the duration of the course, the Regional Committees
of the*NCTE are authorised to allow B.P.Ed. Course of one year
duration for the academic year 2000-2001 only. ’

S.K.RAY)
Member Secretary

Annexurs-3A‘',

CANTONMENT BOARD,

Ramgarh Cantonment, ths Decsmber, 2000.

Na.SRO whareas the draft for imposition. of -
vahicle tax in Ramgarh Cantonment which the Cantonment Board, Ramgarh pro-
posaed to impose in exercise of the powers conferred by Section 60 of the
Cantonments Act, 1924 (2 of 1924) was published as required by section 61
of the gsaid Act vide the Ramgarh Cantonment Board's Notice dated 27.11.1996
- for inviting objections and suggestions from all persons likely to be
affected thersby till the expiry of 30 days from the date of publication,
of the said netice 1

And whereas the said notice was put on the Notice Boards of the
Ramgarh Cantonment Board and published in the Local Hindi Daily ® Prabhat
Khabaxr ? on 29.11.1996 1

And whereas no objections were recseiv 1 from the public by the
Cantonment Board, Ramgarh before the expiry ¢ the said period and the
Board vide Cantenment Board Resclution No.1, =ted 211997 approved the
imposition of vihicle tax 3

Now therefore, in asxercises of the powers canferred by section 60
of the said Act, the Cantonment Board, Ramgarh with the previous sanction
of the Central Government, hsreby impose vehicle tax within the limits -ef
thes Ramgarh Cantonment at the rates spacified in the scheduls annaxed
hereunder

Provided that the said vshicles tax ghall not bs levied on

t. Passenger vehicles,

2. All vehicles belonging to residents of Ramgarh Cantonment on
production of certifica.u from Cantonment Board that vehicle is
belonging to the said category,

«f‘
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3., Vehicles kept for sale by any bonafide dealer in such vehicles
and are not used for any other purposs.

VEHICLE TAX SCHEDULE,

Sl.No.: Name of vehicle : Rate of vehicle tax.
JQ ng' 30
{e Trucks (Ashok Lsyland, TATA, Swaraj Mazda
and Shaktiman) 6 wheslers. e 10/~ psr daye.
2. Heavy Duty trucks with trailors(12 wheelers) f. 10/- per day.
3. Tractors with trailors Rse 10/~ per day.
4., Small trucks (4 wheslers) TATA model No.407,
608, 609 and vehicles of similar capacity Rse 10/~ per day. 4

from other companies

‘5. Small 3 wheelsrs used for local transporta-

tion of goods. Rse 10/~ per day. *
( DG DE FILE Noo53/1/C/QE/94 ) «
.Ne YADAV )
Cantonment Executive Officer,
Ramgarhe -
-
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