of the: Ban!\mg Companies (Acquisition and Transfer of Undertakmgs) Act,
- _,(4 of 1980),the Board of Directors of Indian Bank after consultation with the Resewe Bank of india and

“with the previous sandction of the Central Govemmeri, heréby makes the following amendments funher
to amend Indian Bank General Regulations, 1998, namely :—

CHAPTER 21
INTRODUCTORY

1. - Short t;tle and commencement —

A (i)‘-".' These regulattons may be called_‘the
' (Amendment) Regulatlons, 2003

T Ofﬁc;al Gazette

(iii) lnd:an Bank General Regulatuon.,, 1999 shall ke renamed as
: : lndlan Bank ( Shares and Meetmgs ) Regulatlons 1999, -

2. s Defmltmne = In these regulations, unless there Is anythmg repugnant
to the subject or context or meaning thereof '

< . @) - *Act”  means -the Bankmg Oompames ( Acqu:smon and
‘ Transfer of Undertakmgs ) Act 1970 I 1980 ( 5 of 1970 )1 (4 of
1980); . -

i

_ 'Act'

CEb

9 of the Act;
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In'di_an Bank General -

(ii} Thev shall comeg into forre on the date of :helr pubaicatnon in the
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-':[:; ' — . : <
- INDIAN BANK
NOTIFiCATlON
Q : o . Chennal, the 9th December 2003 L
i _ !ndlan Bank General (Amendment) Regulatmns 2003 - .
BS/EKN/781 12003:04.—In exercfse of the powers conferred by Sub-sectron (2) of Section 19
1970/1980, (5 of 1970)/

“(b) " “Bank” means Indian Bank conet’itote;d};nhgier Section 3 of the

2 {g)s “Board” meane‘the Board of Dlrectors constltuted under ‘;ectton N
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(d)  “Chairman” means the Chairman of the Board;

Lo (e) “Commlttee”' means - a Gommittee constituted * under
o régulation “2A” . :

() “Executive Director” means the wholetcme Director, not being the
Managmg Director; :

ot

() “General Manager “ means General Manager of the Bank

) ‘{}“Management Commlttee" means a Commlttee constltuted under
nodni Clause 13 of the Scheme, .

1) “Managing Director” means Managing Director of the B_ank; .

) “Reglster” means the register of Shareholders keptin one or
T 77 ore “books - of the: Bank and includes the register of
e ~__Shareholders kept in computer floppies or diskettes under sub-
- ' " .section (2G) of Section 3 of the Act; and register of beneficial.
-owners maintained by and deposatory under sectlon 11 .of the E
Deposrtory Act, 1996 (22 of 1996), L . '

’

(k) “Reglstrar” means the person appointed by the Bank for- -

(l) | Collectmg appl:catlons from mvestors ln respect of an
issue,” = . R
(i) Keeping a proper record of appllcatlons ancl monies
' received = from investors or pald fo- the seller of the
\seourlt;es, S e

A ,-;;-(ul) Asslstmg the Bankm - gt '
T (a) Determmmg the basis of allotment of securltles in
... -consultation with the stock exchange, - -
. (b) Flnallsng the list of persons entltled to. allotment of
. ' securities,
DT (e} . Processmg .and despatchmg allotment . letters
i h v ey refund. orders or_ certificates : -and - other related
Lo - documents in respect of the i issug, and-
i ge ¢ nAY)  Such other functton as: assrgned_-.from ti,mejto 'tlme- by the
R Bank, o s

: " '_",_‘;,'.'(l) “ “Scheme” neans the.. Nationallsed Banks( Management and
Mlscellaneous Provrsrons) Scheme, 1970, R .




[ IO—wve4] . . TEmT e s

{m) “Share” ineans share in the Share Capltal of the Bank

| (n) “Share transfer agent” mcludes -

(D) any person, who on behalf of the Bank malntalns the
. records of holders of secuntles issued by the Bank and
deals with all matters connected with the transfer and

- redempt:on of its secuntres or

(n) .a department or dlwswn { by whatever name called) of
the Bank performmg the actwltles referred in sub -clause

(l):

(o)-' - words and expressrons used in Chapter 1l and not def‘ nedin . .
these Regulations but defined in the Depositories Act, 1996
(Act 22 of 1996), shall have the meanmg respectlvely assigned

to them in the said Act

'(p):,, other expressions used and not defmed in these regulatlons ‘
* but used ii the -Act or the Scheme "shall ‘have the meanmgs
respectwely assrgned to them i in the Act or the Scheme, S

2A. (i) Except as provided in Clause (ii). of regulatlon 59, the Board
S may constitite, as and ‘when necessary, ‘a  Committee
consisting of the - Chairman and Managing Direétor or in his
absence Execufive Director and two other. dlrectors as’ it may .
- deem f|t for the purposes of these regulattons,

(i} The Commlttee constituted under this regulation shall. observe :
“such rules of procedure as may be speclfred by the Board c

CHAP_TER Il

SHARES AND SHARE REG!STER

. Nature of shares
The Sh:l!'eS of Indian Bank shall be movable property, transferable in
. the manher provided under these regulatlons

Ay
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4. Kinds of Share Capital | B o
S : . (i) - Preference Share Capital means that part of share éapital of -
S Indian Bank which fulfils both the following conditions: -
‘..'--.. o (A) ésﬁ __:‘espeéts,di_ivi‘dga.nAdé, it é_a;rries‘a-pfe_fere,ntial' right to be
. paid a fixed amount or an amount calculated at fixed rate, -
- which may be either free of or subject to income tax and
o ewe. . (B)as. rqspect capital, it carries or will carry on winding up to
‘ Ca repayment of capital, a preferential right to be repaid the
o amount of the capital paid-up or deemed to have been paid-
~ up, whether or not there is preferential right to the payment -
e . - of either or both of the following amounts, namely:- -
H S (a) any n}‘bn;e)"r remammgunpald,in respect of the amounts
R , ) - specified in clause (A) upto the daté” of winding up or ..
e | repayment of capital, and -

“(b) any _fixed ‘i-pr'emi"umvcjii_;ﬁ'érriiuml “on any fixed scale,

.specified by the Board with the previous consent of the . -
Central Governme_nt. T T _

-+ i) “Equity Share Capital” méans 4ll Share capital, which is ot
. Preference share ca’_pital.___;__j__fj_' o e

Ty {The"‘éxpfeé,s’iéns “Prefererice Share” and “Equity 1o éh,al!
be construed accordingly. - ‘ ' e

.. Parilculars to be entered in the register: -

(i) A share register shall be kept, maintained and updated in
. accordance with sub sectlon 2 (F) of Section 3 of the Act. T

(i) In addition to the ‘particulars specified. in sub-séction 2 (F) of
Section 3 of the Act, such other ‘particulars as the Board may
specify shall be entered in the register. .

R {1} In the case of joint holders of any share, their names and other

_particulars r'eq=uired_by_‘sufb\-‘regulgtion (1) shall be grouped. '
~ under the name of the first of suchjoint holders. o
. ‘ ot ) » e
Fr )
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E - (iv) - -Subject to the proviso of sub-section 2 (D) of Section 3 of the
T Act, a shareholder resident outside India may furnish to the - -

Bank.an address in India; and“any such address shall. be -

entered in the register and be deemed to be his registered

address for the purposes of the Act and these reguia_tion's.

SA.. (i) ' The Bank shall, unless the register is in such form as in itself to
... constitute an index, keep an index , which may-be in form ofa

. card- index of the names. of shareholders and shall, - within

fourteen days after the date on which any alteration is made-in

the register of shareholders, make the necessary alteration in

. the index. . S ' e

i LR Mk SN SR S

(i), The index shalllbe”kepf with the. register of sharcholders.
6. “Control over shares and registers —

- Subject to the provisions of the Act and these regulations, and. such
.directions as thie Board may issue from.time to time, the register shall be .
.+ vkept-and maintained at the head office of Indian Bank and be under ‘the
e ricontrol of the Board and the decision of the Board as to whether or not a
" ..w;.person is entitled to be registered as a shareholder in respect of any
.~ -share shall be final, . e ‘ '

Laad

A ' Partie_sr who may not be registered as sha'reholders:_-

i+ l) . Extept as otherwise provided in these:regulations, all persons who = -
. are not competent to contract shall not-be entitled to be registered
as a shareholder and the decision of the Board in this regard shall
be conclusive and final, B
~ () In case of partnership firms, shares may be registered.in the names
.. . . of the indjvidual partners and no-firm, as stich, shall be entitled to
‘ - be registered as a sharcholder, -

8. i_fl‘z?aiﬁt'enance of share register in computer system, etc.-

(). The particulars required to be entered in the share register under

: . sub-section, 2 (F) of Section 3 of the Act; read with those
-mentioned in regulation 5, shall be maintained under sub-section

2(G) of Section 3 of the Act, in the form of data stored in magnetic /

. optical / magneto-optical media by way.-of diskettes, floppies,

.cartridges or otherwise (hereinafter referred to as the” “media”) in

computers to be maintained at the Head Office and the back up at

-~

e e gy L‘rrvyj';‘t:"“?‘_‘—'
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- * such location as may be decided from time to time by the Chairman
- and Managing Director or any other official not below the rank of a
T . : General -Manager designated in this behaif by the Chairman and
" , R T Managing Director (:hereinafter referred to as the “designated
‘ %fﬁcial").- o - B o -

Particulars required to be entered in the share register under

‘Section 3 (B) of the Act read with Section 11:of the Depositories -

. Act, 1996 shall be -maintained in the electronic form in the manner
- and in-the form as prescribed therein. ' '

(i) The registor in electronic form shall be maintained subject to suich
- .safeguards as stipulated for securing electronic records under the .
- “Information Technology Act, 2000(-21 of 2000). - = -+ '

9.  Safeguards for protection of computer system:

- (). The access to the system set out in Regulation 8 (i ) in which data
-« is stored shali-be restricted to such persons including Registrars to
. /an issue and / or share transfer agents-as may be authorised-in this
. behalf by the Chairman and Managing Director or. the designated
voqa . - - official -and the passwords if .any, -and the electronic’ 'security. *
control systems shall be kept confidential under the custody:of the
sald persons. ' R

(ii) | The acces.é by‘ the.authori'sed per#ons shall be recorded in logs by
. the computer system and:such:logs shall be presetved with the |
-officials /. persons designated.-in this behalf by ‘tht’a;"(;h;a-i.rm‘a-n;rand

L Managing Director or the designiated official, o

(i)  Copies of the back-ups shall be taken on removable ‘media at = -
.. ~intervals -as .may be-specified from time to timé by the Chairman
and Managing Director or the designated-official, incorporating the = -
changes made in the register of shareholders. Atleast one of these -
coples shall be stored in a location other than the premises in
- which processing is-being done. This copy shall be stored in a firg=-.
proof environment with locking arrangement and at the requisite -
~temperature, - The access t6 the.back-ups in both the locations
. shall be restricted to persoris -authorised i this "behalf by the ..
;.. .. - . Chairman and Managing Director or the designated - official, - The ,
‘. ..., - - persons so authorised shall record the access in a manual register =
- keptatthe location; . .- - . ... . o o« -
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(iv) . It shall be the duty of the authorised persons to compare the data
. on the back-ups with that on the computer system by using
- appropriate software to ensure correctness of the back-up. The

- result of this operation shall be recorded in the register maintained

for the purpose. . ' - : . S '

3

(v) It shall be cOmp'eten't for—fhe Chairman and:Managing Director, by

special or general order, to add. or modify :the - instructions,
stipulations in regard to the .safeguards- to -be observed in

maintaining the register of the shareholders in the computer

- system with due regard to the advancement of technology, and [ or
~in the exigencies of situation or for any other  relevant
‘consideration. :

-

Exercise of fights of joint holders

- "I‘f‘any share stands in the names of two or more persons, the'person first
- named in the register shall? as regards vo

ting, “receipt of. dividends,

. service of notices:and all or any othermatters connected with Indian Bank
- -except the transfer of shares, be deemed to be the sole holder thereof,

Inspection of regiSter o

T e T

“:n:() - The register shall, except' when closed .under Regulation 12, be

.-~ -open to inspaction of any sharehoider, free of charge, at the place
where it is maintained. during business houirs subject to such
reasonable restrictions as the Board may impose, but so that not

- less than two hours .in each working day shall be allowed for
inspection. B O BRI '

‘computer print free of charge or if he requires a copy of the

_(ii)_ | Any shareholder may-make extracts of aﬁy entry in fhe régister or

R Register or computer prints or of any part thereof , the same will be -

- supplied to him on pre-payment at the rate of Rs.5/- or at such rate
---as.the Board may decide for every 1 Qoowdrds or"fractional part

- thereof required.tobe copied.

- (i) Notwithstanding anything contained in sub-regulation (ii), any dU?y B

authorised officer of the Government shall have the right to makea -

~copy of any entry in the register or be furnished a copy of the |

‘register or any part thereof. | -

Lo
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12 Cloéing of_the register

e : _ The Bank may, after ensuring compliance of the-applicable guidelines and
Lo =  the listing agreement with the Stock Exchanges; and after giving not less
than seven days previous notice by advertisement in atleast two
hewspapers cirCulating in India, close the register of shareholders for any
. period or periods not-exceeding in the aggregate forty-five days in each .
- year, but not exceeding thirty days at any -one time as may in its opinion,
-be necessary. B :

ot
=y

18, ~S'har'e.Ce|.'tifi'cates

(i) Each’ share certificate shall bear share certificate number, a
distinctive number, the number .of shares in respect of which jt
is issued and the name of the shareholder.to:whom it is issued -
-and it shall be in such form as may be specified by the Board. .-

- of the Bank in pursuance of a resolution - of the Board and shall

be signed by two directors ‘ang;s‘,s_dme"'other.:officer‘hot below the

rank.of Scale Il or the Company Secretary appointed by the

) ~ Every share c_cérﬁﬁpate 'shé!.l';%e_ issued under the common seal

Board for the purpose. . = _

Prowded that -the sugnatureofthe direct;ors may .b-e Printe.;di.f
engraved lithographed or impressed by such other mechanical
. process as the Board may direct, - B o

o .-,‘,;(iii)' A signature éo~=_p:rinfed, -én_gfaired, Iitﬁ_bgfaphed or,‘ot'heﬁv'is_e .
impressed shall be as valid as a signature .in the proper
‘handwriting of the signatory himself. . . -

W “No sh'are"qérfiﬁc'ét.,é'i_éha"" be vahd _—ﬁn]'e.ss and until it is so
- signed. Share Certificates so.signed shall be valid and binding

--whose signature appears. thereon may have ‘ceased to *he a -

~‘person authorised to sign share. certificates on:behalf of the

| notwithstanding that, before the issue thereof; any person:

Bank.
: - @ oo T
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14. _ Issue of share certificates

(i)

(i)

(i) -

‘While rssumg share certrl"cates to any shareholder, it shall be

competent for the Board to issue the certificates on the basis of
-one certificate for -every hundred shares or multiples thereof
_registered in his name on any one occasion and one additionai
share certificate for the number of shares in excess thereof but

" which are less than hundred

_If the number of shares to be reglstered is less than hundred
one certmcate shall be issued for all the shares |

“In respect of any share or shares held jointly by several

~ persons, the Bank shall not be bound to issue more than one

- certificate, and. delivery of a certificate for a share to one of

several joint holders shall be. sufflcrent delivery to all such
‘holders. . : , .

.15, Iss't_'r_e of new or duplicate share certificate

0N

i)

i any share certificate is worn out or defaced, the Board or the
Committee designated by it on production of such certificate
.may order the sanie to he cancelled and have a.new certlfrcate

issued | m lieu thereof

If any share certlfrcate is alleged to be lost or destroyed the'

. Board or the committee designated by it on such indemnity with
“ or without surety as the Board or the committee thinks fit, and
_on publication in two newspapers and.on payment to Indian -
Bank of its costs, charges and expenses, a duplicate certificate .

in fieu thereof may be given fo the person entrtled to such lost
-or destroyed certrflcate ‘

~ 186. ’Co’riéblldation and SUb-division of shares

Ona wrltten appllcatron made by the shareholder(s), the Board or the
Committee designated by it may consolidate or sub-divide the shares
submrtted to it for consolidation / sub- dwlsron as the case may be and’

. Issue a new certificate(s) i in lieu thereof on payment to the Bank of its
costs, charges and expenses of any incidental to the matter.

3756 GII2003--6
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17. | Tranisfer of shares ' '
. -+ :+ (i) Every transfer of the shares’ of the Bank 'shall be by an

instrument of transfer in form ‘A’ annexed hereto or in such’
other form as may be approved by the Bank from time to time
and shall-be duly stamped, dated and executed by or on behalf

_ of the transferor and the transferee alongwith the relative share

- certificate. ' ' . o

(i) ‘The instrument of transfer alongwith the share certificate shall B
be submitted to the Bank at its Head Office and the transferor -
" shall be deemed to remain the holdet of such shares until the
. name of the tra‘hsferee is entered in the share register in respect
~ thereof, IR ' I

. {iii)  ‘Upon receipt by the Bank 6f an instrument of transfer alongwith
.. a share certificate with a request to register the transfer, the - -
Board or the Committee designated by the Board shall forward
the said instrument of transfer alongwith share certificate to the -
Registrar * or Share Transfer Agent for the purposes’ of
- verification that the technical requirements are compiled with in
their entirety. The Registrar or Share Transfei Agent shall

_return the instrument of transfer along with the share certificate,
if any, to the transferee for resubmission unless the instrument
of transfer is presented to' the bank, duly stamped and-properly . "
-~ executed for registration and is accompanied by the certificate -
of the shares to which it relates and such other evidence as the
Board may require to show the title of the transferor to make
. such transfer, =~ o T DR

Expl,ahatioh_:- “T‘eChni.c'_al‘ i'et;uireiﬁe'nts”' meané o | x
"(a) Transfer deed shall be duly stamped;

. {b) Certificate number o distinctive: number mentioried in the.*

transfer deed shall tally with the share certificate; -
B (¢) -‘l'__ra_ns'feror"s signaturé shéi[ tally;
. (d) Transfer deed shall be witnessed.

3
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(v)

)

The Board or the Comimitice designated by the Board shall,
unless ‘it refuses to register the, transfer under regulation 19

" hereinafter, cause the transfer to be registered.

Unless the transfer of shares is vefused under regulation 19, the

. ghare certificate duly’ transferred shall be delivered to the

trarisferee within sixty days from the dats of lodging of ‘the
instrument of transfer. o | . :

18, Power to suspend transfers

! “Iiié Board or the committee designated by the Board shall not register

- ' any transfer during'any period in which the register is c_:losed. '
jo.  Board's right to refuse registration of transfer of shares

. The Board or Committee may refuse transfer of any shares in
‘the name of the transferee on any cne or more of the following. .
‘grounds, and on no other grounds:- :

' (a) the transfer of shafés is iii contravention of the provisions of

the Act or regulations made thereunder or any other law or
that any other requirement.-under the law relating . to

registration of such transfer hag not been complied with;

"(b)the transfer of shares, in the opinion of the Board, is .

prejudicial to the interests of the Bank or to public interest;

_ (c) the transfer of s'ha‘res_ is prohibited by an order of court,

~ Tribunal or any ther authority -under any law for the time
.;beinginf‘OrCé.f : o AR

(d) An individual or company resident outside India or any,

company incor’porated under any:law not in force in-India or
any branch of such company whether resident outside India

" or not will on the transfer being allowed hold or acquire as a :

result thereof shares of the Bank and such investment in the
aggregate will exceed the percentage being more than 20%
(twenty) of the paid ap capital br as may be specified by the -

Central Government by notification i the Official Gazette. -

=

o
’ i

N _,ﬂ-.—':~5'-t'~i{:~.‘.,-r-'-7~_‘rw'f~ -



&

#; - _THEGAZETTEOF INDIA‘: EXTRAORDINARY . [ParT IH-—SEc. 4] -

of shares of the Bank is lodged with it for the purpose of

o - - registration of such transfer form its opinion as to whether such

L . registration ought or ought not to be refused on any of the
grounds referred to in sub-regulation (i) - o

(i) The Board or Committee shall, after the instrument of transfer

" (a) If it has formed the opinion that such registration ought not
to be so refused, effect such registration; and -

(b) If it has formed the opinion that such registration ought to be
refused on any of the grounds mentioned in sub-regulation
(i) intimate the same to the Transferor and the Transferee by
notice in writing giving reasons for such refusal within 60
days from the recéipt of transfer form or within such period
as may be laid down in the Listing Agreement with the

. concerned Stock Exchange.
. ' "20'. | Transmission of shares in the event of death; iﬂs"olve'ncj efc.:

(Y  The executors or administrators of a deceased shareholderin
. respect of a share, or the holder of letter of probate or letters of
.. administration with or without the will annexed or a succission
 certificate issued. under Part X of the Indian Svzcession Agt,
1925, or the holder of any legal representition or a person in
‘. whose favour a valid, instrument of transfer was crocuted. by
- the deceased sols holder during the fatter's lifetimé shall be the
~ only person who may be 'recagniseetg by Indian Bank as having
~ any ftitle to such share. .

- (i) . In the case of shares registered in the hams of two o more
o shareholders, the survivor or survivors.and on the death of the
last survivor, his executors or administrators or any person
who is the holder of letters of probate or lotlors of
administration with or without will annexed or a sucgession
certificate or any other legal representation In reenset of =uch
survivor's Interest in the share or a person In whose favour a
valid instrument of transfer of share was exeoutsd by such
~person and such {ast survivor during the latter's lifetime, shail
- be the only person who may be recognised by indian Bank as

having any title to such share. . -




[ —ES 4], ' Y R L M bl | o 45

if) . Indian Bank shall not be bound. to recognise such executors o -
E administrators unless they shall have obtained probate orletters -
of administration or succession certificate, ag the case may be,

from a court of competent-jurisdiction-.

. Provided, however, ¢hat in a case where the Board inits

. discretion thinks fit, it shall be lawful for the Board to
dispense with the production of letters -of probate or
jetters of administration or succession certificate or such
other -legal representation,' upon such termss’ as .to
indemnity or otherwise as it may think fit.

- {iv) - Any such person becoming entitled to a share in conseguence

of death of a shareholder and any person becoming entitled to.a

share in consequence Of the - insolvency,. ‘Bankruptcy or

liquidation of a shareholder shall -upon ‘production of such
evidence, as the Board may require, have the right — ’

.. {a) to be registered as a shareholder in respect of such share; |
~ ... (b)to ‘make. such transfer of such share as the person from
: " whom he derives title could have made.  * O

21 . Shéféhdldé’r ce;'sing to be qdaliﬁéd_jo;_ regis;,tratibﬁ

it shall be the duty of any person registered as a shareholder, whethey
. solely or jointly with another or others forthwith upon ceasing to ‘be
qualified to be so registered in respect of any share to give-intimation

thereof. {9 the Board of Directors in this regard. P

T Exp!anatmn — For the purpo§q§ of this regulation, a shareholdermay
: ~cease fo be..qualif_ied for registration,- T
(,a')'__ At l'fm_;is: a guardian of minor, on the minor attaining the _majoriaty; :
(b) " If he is holding shares as a Karta, q_n‘ his ceasing to be a Karta.

. 22. . Calison shares -

L oo ihe Board may, from time to time, make such calls as it thinks fit upon
o e shargholders in. respect of all monies remaining -unpaid. on the

sharesheld by them, which are by the “conditions of ‘allot ment not

made payable at fixed times, -ad each shareholder shall_pay”the -

amount of every call so made on him to the person and at Qe‘tim and

place _apppinted by the Board. A call may be payable by in Zialments.

T e

i
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23. " Calls to date from resolition

S - A call shall be deemed to have .been made at the time when the
S resolution of the Board authorising such call was passed and may be

e - Mmade payable by the shareholders on the register on such date or at
- the-discretion of the Board on such subsequent date as may be fixed
by theBoard. - -~ .- . S o _

L 24.  Notice of call

A ﬁdt:i”ce 6f not less than thirty 'days of every call shall be given -
. specifying the -time of ‘payment provided that before the time for
" “:payment of such call the Board ‘may by hotice. ih. Writing‘ to the

. L

' 25. . Extension of fime for payment of call

26 'Lfabilities of j‘:oint‘hoiders -
. ."-The joint holders of a share shall be 'joi‘ntly.,and severally !'iabie to pay.
- all calls in resp‘ect‘thereof.b A R :

27, "Amqunt payable at f.i‘xed‘.time or by ihstalmenté as calis

lf by the tern_is of issue of any share or otherwise any amount is
‘payable at any fixed time or by instalments at fixed fimes; every such

amount or instalment shall be pay‘ab!ea‘s if it were a call duly made by
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28, When mterest on call or instalment payable

or before the day appointed for- payment thereof, the holder for the
".time being or allottee of the share in réspect of which a call shall have -
been made, or the instalment shall be due, shall pay interest on such
sum at such rate as the Board may fix from time to time, from the day -
"~ appointed for'the payment thereof to the time of actual payment, but. -
~ the Board may at |ts dlscretlon wawe payment of such interest wholly

-~ orin part

: 29 Non-payment of calls by shareholder

‘§go shareholder shall be entitled to receive any dividend or to exercise

- "any right of a shareholder until he shall have paid all'cails for the time

. - being due and payable on every share held by him, whether singly or
-jointly with any person, together with interest and expenses, as s may

be lev:ed or charged
730.'_' .~'Not|ce on non-payment of call or mstalment

~If any shareholder falls to pay the whole or any part of any ‘call or
instalment or any money due in respect’sf any shares either by way of
prmcmal or interest on or before the day appomted for.the payment of

- the same, Indian Bank may’ at any time thereafter durmg such time as

. the' ¢all or instalment or -any part thereof or -othér :monies. remain - -

‘unsatisfied in whole or in.part, serve a notice on such: shareho!der or .-

"' 'him to pay such call or instalment or such part thereof or other
/.monies as remain unpaid together with any ‘interest that may have

. accrued and all expenses ( legal or otherwise) that-may have been
paid or incurred by Indian Bank by reason of such non-payment |

-~ .

31 -;Notlce of- Forfelture ', T o

_The notlce of forfelture shall hame a day not bemg !ess than fourteen

- days from the date of notice and the place or places on and at which

- . such.call or instaiment or such part or other monies and such interest
and expenses as aforesaid are to be paid. The noticé shall also state
that in the event of non-payment on or before' the time and at the: place
appointed, the share in respect of which the call wa¥% made or

instalment is payable will be liable to be forfeited.,

AL L O D e B e

If the sum payable in respect of any call or instalments is not paid on

~unpaid or a judgement or decree in respect -thereof remains . -

" onthe person ( if any) entitled to.the share by transmission , requiring -
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32, . Shéres to.be forfeited on default

Lo -~ If the requirements of any such notice as aforesaid are not complied
© with, any of the shares in respect of which such notice has been given
- .~ may at any time thereafter for non-payment of all calls or iristalments,
. interest and expenses or the money due in respect thereof, be
- forfeited by-a resolution of the board to that effect at its next meeting
to be-held after the expiry of the notice of forfeiture under regulation
31. Such forfeiture shall include all dividends declared in respect of
the forfeited shares and not actually pail before the forfeiture., S

33.  Entry of forfeiture in the register _

S -+~ - When any share has. been forfeited .und"er'regullati,on 32; an 8ntry of
SR "+ the forfeiture with the date thereofshall_be made in the regisf@r.

34 - Forfeit_ed sh'arés to be property of Indian Bank and may be sold

Any share so forfeited shall be deemed to be the ‘prope'rty of Indian
Bank and may be sold, reallotted or otherwise disposed of to any
. person upon such terms and in such manner as the Board may

.decide. - _ | o S C ) s

35, Power to énnul fo_rfeituf‘e
S The Board-méy, at- any time, before any share so forfeitéd_ﬁnder
- .- fegulation 32 shall have been sold, reallotted or otherwise disposed
- of, annul the forfeiture thereof upon such conditions, as it may think
ﬁt. ] ‘....' i . L, o g ‘. . R ‘_'. . '

36, Shareholder liable to pay money owing at th.e_ti‘mé of forféiture and
- . interest o : - o R

Any sharéholder whose shares have been forfeited “shall,
notwithstanding the forfeiture, be liable to pay and shall forthwith pay
to Indian Bank all calls, Instalments,. interest, -expenses and other: - .
- 7 monies owihg upon: or in respect -of such shares at the time of
. forfeiture Wwith interest thereon from the: time' of forfeiture until -
-Payment at such rate as may be specified.by the Board and the Board.

- . may enforce the payment of the whole or a portion thereof.

s
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37.

| _ regulations,

38
" The forfeiture of a share shall involve gxi_inctio'h,_ 'af the time of the

., forfeiture, of all interest in and all claims: and demands against the

-Bank, in respect of the -share and all other rights incidental to the
share, except only such of those rights as by these presents

-39,

40.

Partial ﬁayment not to preclude forfeiture

Neither a judgement nor-a decres in.favour of Indian Bank for calls or
other monies due- in respect of any shares nor any payment or

~ satisfaction thereunder nor. the receipt by Indian Bank of a portion of

any money which shall be due from any shareholder from time to time
in respect of any shares either by way of principal or interest nor

indulgence “granted by Indian Bank in respect of payment of any

money shall ‘preclude the forfeiture of such-shares under these

Forfeiture of share extinguishes all claims against Bank

expressly waived.:

- Original shares null and void on sale, re - issue, re — allotment * or
- disposal on being forfeited - , :

Upon any sale, re-issue, re-allotment or other disposal . u'nder the
provisions of the preceding regulations, the certificate(s) originally
issued in respect of the relative shares shall ( unless the same ‘shall

" on-demand by the Bank have been previousiy surrendered to if by the
defaulting member) stand cancelled and become null and void and of

no effect, the Board shall be entitled to: issue a new certificate or
certificates in respect of the.sai:d shares to the person or persons

__erntitled thereto.
B Apblication of forfeiture provisions

ER The-provisions of these regulatiohs as to the forfeituré shall apply in

the case of non-payment of any sum which by terms of Issue of a

.. share become payablé at a fixed time, whether on account of nominal

value of the shares or by way. of premium as._if the s,aine had been

- payable by virtue of a call duly made.

3756 Gl2008—7
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41, Lien on shares
(i) The Bank shall have a frrst and paramount lien

(a) on every share ( not bemg a fully-paid share), “for all monies
(whether presently payable or not) called -or payable ata frxed ‘
time, in respect of that share; - ‘

(b) an all shares ( not being fully-paid shares) standmg reglstered_

. in the namé’of a single person , for all monres presently payable

by him or his estate to the Bank, a
T . {(c) Upon all the shares registered in the. name of each person
: \ (whether solely or jointly with otheérs) and upon the proceeds of

-, ' sale thereof for his debts; liabilities , and engagements, solely -

‘or jointly with any other person to or wrth the Bank, whether the

- period for the payment, fulfillment, or discharge thereof shall-

" have actually arrived or not and no equitable. interest in any
. share shall be recogmsed by the Bank over its lien. » -

Provided that the Board of Directors may at any trme declare
any share to be wholly'or ln part exempt from the prowsrons of
this clause .

~(ii) ~ . The Bank’s lien , ifany , on a share shall extend to all dnndends :
.payable thereon ' =y : . o _

Enforcing Lien by Sale of Shares

i) “The Bank may sell, in such manner as the Board thmks fit, any
-~ shares on which the company has a I:en

(a) rf a sum in respect of. wh:ch the lren emste is presently
payable, and B . o _ _

(b) after the expiration of fourteen days after a notice in writing

stating and demanding payment of such. part of the amount

: in respect of which the'lien exists as is presently payable,

‘ ‘has been given to the registered holder for the time being of

the share or the person entitled thereto by reason of his
death or insolvency.

(ii) to give effect to any such sale, the Board may authorrse some

officer to transfer the shares sold to the purchaser thereof
. bt
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43.

- the shareholders or the

44.

45.

46.

Application of proceeds of sale of shares

The net proceeds of any ,.salé'_ of sﬁé?eé und;r_ régulation 42 after

. - deduction of costs of such sale, shall be applied_in or towards the
- satisfaction of the debt or liability in respect whereof the lien exists so

far as the same is presently payable and the residue, if any, be paid to

shares-so'sold.
deﬁiﬁbate of forfeii_gre |

A certificate in writing under the hands of any director, or Company
Secretary or any other officer of the Bank not below the rank of Scale
I of Indian Bank duly authorised in this behalf, that the call in respect
of a share was made and that the forfeiture of the share was made by
a resolution of the Board to that effect, shall be conclusive evidence
.of the fact. stated therein as against all persons entitled to such
shares. o ‘ : '

Title of purchaser and alloﬁéé of forfeited share |

Indian Bank may receive the consideration, if any, given for the share

" on any sale, reallotment or other-disposition-thereof and the person to -

whom such-share is sold, realloted or disposed of may. be registered

person, if any, entitled by transmission to the

as the holder of the share and shall not he bound fo see to the - -

application of the consideration, if any, nor shall his title to the share

. be’ affected by any irregularity or. invalidity in the proceedings .in-
‘reference. to the forfeiture, sale, reallotment or other disposal of the

.share and the remedy. of any person aggrieved by the sale shall be in

damages only and against Indian Bank exclusively. .

Service of a notice or document to shareholders

- {i) The Bank may serve a n‘otice' or a‘docu'men.t on any shareholder

- either personally, or by ordinary post at his registered address

or if he has not registered address in India, at the.address, if -

any, within India supplied by him to the Bank. for giving of
nofice to him. ' S ‘

" (i) Where a document or a notice is sert by post, the service of

such document or notice shall be deemed to he eff¥cted by
properly addressing, prepaying and posting a letter containing
the document or notice: ‘

B e
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RS ' Provided that where a shareholder has intimated to the Bank in
C advance that documents should be sent to him under a
certificate of posting or by registered post, with or without
acknowledgement due or by courier service or in an electronic
mode and has deposited with the Bank a sum sufficient to
defray the expenses of doing so, service of the document or
~ notice shall not be deemed to be effected unless it is sent.in the
manner intimated by the shareholder. And such service shall
DR be deemed to have been effected in the case of a notice of a
A ' meeting at the expiration of forty eight hours after the letter
o containing the same is posted, and in any other case, at the

time at which the letter would have been delivered in the
ordinary course of post or electronic media, as the case may be.

(i) .A notice or a documert advertised in a newspaper widely
. circulated in India shall be deemied to be duly served on the day
on which the advertisement appears on eVery‘Share‘holder of

the bank who has no registered address in india and has not
supplied to the Bank an address within lndla for g:vmg of notlce

- to him.,

"“'(iv) ~ A riotice or document may be served by the Bank on the joint
"+ “holder:of a share by effecting-service-on the joint holder named
w . . first in the register in respect of the share and notice so given

' - shall be sufficient notice to all the holders of the said shares.

" {v) A notice or a document may be served by the Bank on the
: ‘persons entitled to a share upon death or in consequence of the * -
insolvency- of a_shareholder by sending it through post in a
prepaid: létter addressed: to: them by name, or by the title of
representatives of the deceased , or assignees of the insolvént,
or by any like description, at the address, if any, In India
supplied for the purpose by the persons, claiming to be so "
entitled, or until such an address has been so supplied, by -
" serving the document in- any manner in which it mlght have
been sewed if the death or insolvency had not occurred '

- {vi} . The signature to any nofice to be given by the Indlan Bank may-'
be written or printed.

-
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47.

“48.

49,

| 'CHAPTER Il .
SECURITIES OF THE BANK HELD IN A DEPOSITORY

Agreement between 3z depositery and the Bank
The Bank may enter into an agreement with one or more d'epos'it'ory_ as
defined in section 2(s) of the Depositories Act, 1996 to avail of jts
services in respect of securities issued by the Bank, '
CHAPTER IV
MEETINGS OF SHAREHOLDERS -

" 'Notice ¢onvening an Annual General Meeting -

53

(i) A notice convening ' an annual general meeting of the °

- shareholders signed by the Chairman and Managing Director or
Executive Director or any officer not-below the rank of Scale VI

~or Company Secretary of In'dian-Bank-shall be published at least
twenty one cléar days before.the:meeting in not less than two
daily hewspapers having Wide'ci‘i‘cu'lgtiéli:inflndia. '

- 'meeting.

“ (i) " The time and date of such ‘meeting shall-be as spocified by the

Board. The meeting shall be held at the place of head office of
Indian Bank. | , e K

Exi‘raordlnary General Meeting

(i) The Chairman and Managing Director or in his absence the
Executive Director of the Bank or in his absence any one of the
Directors of the Bank may convene an Extra Ordinary General

Meeting of shareholders if so -'g:iire;:t'ed_-vby"“the"-Brbard,'} or on a

‘the Céntral government or from other shareholders ho!ding
shares, carrying, in the aggregate, not less than ten peréent of
the total voting rights of all the shareholders. - '

. {ii}  Every such notice shal!state.the time, date and place of such A-
rﬁeeting, and also the business-that shall' be transacted at that

R
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.': '('i'_)_ o
. entitled to vote at such meeting in person are_present at the
-commencement of such busmess. S '

i

Ko

{iv)

The requisition referred in sub-regulation ( i ) shall state the
purpose. for which the Extra Ordinary General Meeting is.
required to be convened, but may consist of several documents
in like form each stgned by one or more of the requnsmomsts

Where two or more persons hold any shares jomtly, the
~ requisition .or a notice calling a meeting, signed by one or some
of them shall, for the purpose of this regulation have the same
force and effect as if it had been sugned by all of them :

The time, date and place of the Exfra Ordinary General Meetmg '.
shall be decided by the Board :

Provided that the Extra Ordinary General Meeting
convened on the requisition by the Central Government
or other shareholder shall be convened not later.than 45, .

days of the receipt of the reqwsﬂmn

" If the Chairman and Managmg Drrector or. in hlS absence the

'Executive Director, as -the case may be, does not convene a
meeting as required by sub-regulation ( i ) within the period
.- stipulated in the proviso to sub-regulation (:v), the meeting may
be called by the requisitionist. themselves W|thm three months

from the date of the reqmsmon

Provided that nothmg in thlS sub regulatlon shal! be
deemed to prevent a meeting duly convened before the
expiry of the period of three months aforesaid, from being
,adjourned to some. day after the explry of that perlod i

A meetmg called under sub regulatlon (v) by the requisitionist

shall be called in the same manner, as hearly as possible as
that in which the other. general meetings are called by the

Board

Quorum of general meetmg

"‘:‘No business shall- be transacted at any meeting of the

shareholders ‘unless ‘quorum. of at .least.five shareholders
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iy If within half an hour after the time appointed for the holding of

- a meeting, a quorum is not present,; in the case-of a meeting '
‘called by a requisition of shareholders other-than the Central
Government, the meeting shall stand dissolved. SR

- (ili))  in any other case if within half an hour after the time appointed

for the holding of a meeting, a quorum is not Present the

. meeting shall stand adjourned to the same day'in the next week,

. at the same time and place or to such other day and such other

' time and place as the Chairman may -determine. If at the

- adjourned meeting a quorum is not present within half an hour

from the time appointed for holding the meeting, the

shareholders who are present in person or by proxy or by duly

‘authorised representative at such adjourned meéting shall he

- quorum and may transact the business for which the meeting
‘was called: - - . '

Provided that no annual general- meeting shall be
adjourned to a date later than the date within which such
annual-general meeting shall be held in terms of section
10A (1) of the Act and if adjournment of the meeting to-
the same day in the following week :would have this -

. effect, the annual general meeting shall not be adjourned - -
but-the business of the meeting shall be commenced '
within one hour from the time appointed for the meeting if

' the quorum is pressnt or immediately after the expiry of -
one hour from that time and those shareholders who are
present in person or by proxy or by duly authorised = -
representative at such time shall form the quorum,

“51. " ~Chairman at general meeting

(i) The Chairman and Managing Director or in his absence, the
. Executive Director or in his absence such one of the directors
‘as may be generally or in relation to a particular meeting be
authorised by the Chairman and Managirig Director or in his

- absence, the Executive Director In this "behalf, shall be the
““«chairman of the meeting and if the Chairman and Managing

~ Director or the Executive -Director or-any other director

~» authorised in this behalf is not present, the meeting may elect

- -any other director.present to be the chairman of the meeting. -

8
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i) - - The -chairman of the general meetmg shall regulate the
- procedure at general meetings and in particular shall have

. power to decide. the order-in which the shareholders may
address the meetmg to fix a time. limit for speeches to apply the
closure, when in his opinion, any matter has been sufficiently

_discussed and to-adjourn the meeting.

52 Persons entrtled to aftend. general meetings.

’(i)‘u - All dlrectors and all shareholders of Indian Bank shall, subject
to the provisions of sub- regulatlon (ii), be entitled to attend a ,' -

general meeting.

(i) A shareholder (not bemg the Central Government) or a Director,
attending a general meeting shall for. the purpose of
rdentrr cation and to determine his voting rights, be required to
sign and deliver to the Bank a form to be speclﬂed by the

- chairman containing partrculars relating to - '

(a) his full name and registered address,
(b) the dlstmctwe numbers of his shares,

. {¢) whether he is entlt!ed to vate and the number of votes to
- which he is entitled in person or by proxy or as a duly
authorised representative.’ .

B3 :Voting at general meetings

o (i) At any general meeting, a resolutlon put to the vote of the
meeting shall, unless a poll is demanded be declded ona

show of hands

| (ii) ~ Save as otherwuse provided in the Act every matter
submitted to a general meeting shall be decided by a
majority of votes.

" (ili) Unless a poll is demanded under sub-regulation (i), a
P declaration by the Chairman .of, the .meeting that a
resolution on show of hands has or has not been carried
_either unanimously or by a particular majority and an
entry to that effect in the books containing the minutes of
the proceedings, shall be conclusive efldence of the fact
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(ii) .

v)

53A° S"cru'tineers at Poll

~ without proof of the number or proportion of the votes
~castin favo_u'r of, or against, such resolution. 7 ‘

- Before or on the declaration of the result of the VOting'on |

any resolution on a show of hands, a poll may be ordered
to be taken by the chairman of the meeting of his own
motion, and shall be ordered to be taken by him on a
.. démand made in that behalf by any -shareholder or
-shareholders present in person or by proxy and holding
shares in Indian Bank which confer a power to vote on

+ ‘the resolution not being less than one fifth of the 'total

voting power in.respect of the resolition.

the person or persons who made the demand, ..

A poll demanded on a_question of adjournment. or
. election of chairman of the meeting shall  be taken

~ forthwith, :

A poll déemanded on any other question shali beQ ta‘k,ein,‘ét
such time not being later thah forty-eight hours from the

- time when the demand was made, as the chairman of the

- meetitig may direct. © "

f‘ (vm) ‘The: decision of the chairman. of the meeting as to the-

qualification of any person to vote, and also in the case of

'~ to exercise shall be final.

poll, as to the number of votes any person is competent

4

Where a poli is to be taken, the Chairman of th'e' meeting

~ shall appoint two scrutineers to scrutinize the votes glven

on the poll and to report thereon to him. -

‘The demanid for a poll may-be withdrawr at -:any’-:ii-me: by - .

The Chairman of the meeting shall have .the- power, atxany

time before the result of the poll is declared, to remove a
- scrutineers from the office and to fiil the vacancy in the

office of the scrutineers arising from such removal or from
- any’other cause. - . - ; o ™

.
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Lo Lo (i) Of the two scrutmeers appointed under thls regulatlon one
' ' shall always be a shareholder . ( not being an Officer or
SR employee of the Bank) present at the meeting: provided that
B .- =5+ such ashareholder.is available and.willing to be appomted

538 - Manner of takmg poll. and result thereof

.. k‘ (1) ..The Chalrman of the meeting shall have power to regulate
~ . the mannerin whtch a poll shall be taken

i (n) - The result of the po!! shall be deemed to be the decision of
the meeting.on the resolution on'which the poll was taken.

- Minutes of general meetlngs

.(i.)“ "W.-lndlan Bank sha!l cause the mmutes of all proceedmgs to
- < he maintamed in the books kept. for the purpose, .

(i) Any such mlnutes, if purporting to be signed by the

© chairman of the meeting at which the proceedings were

. held, or by the chairman of the next. succeedmg meetlng,
shall be evidence of the. proceedmgs

i) Untll the contrary is - proved every - general meeting in -
respect of the proceedings hereof minutes have been so
' ‘made shall be deemed to have been duly called and held,
....and all proceedings held thereat to have been duly held.

vy On written request iiiade by a sharehofder for inspection of
the minute book or for a copy of the minute of a specified
meeting, the Bank shall allow the inspection or-furnish the
copy of the minute, as the case may be, to the.shareholder.
.- CHAPTER V.

" ELECTION OF DIRECTORS

.55, Dlrectors to be elected at general meeting

' .( ) A dlrector under clause (i) of sub-sectlon (3) of Sectaon 9 of. the '
. Act shall be elected by the shareholders .on .the register, other

_ than-the Central Government, from amongst themselves in the

genera! meeting of Indian Bank. . : e '
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N (i) Wﬁeré'an' election .of a di'rectqr' is to be held at any general

-meeting, ‘the notice thereo shall be included in the notice
.convening the meéeting. " Every such notice shall specify the
number of directors to be elected and the particulars of

vacangies in respect of which the election is to be held.

| 56, "'__List"Qfshareh,oiders -

(i) For the purpose of election of a director under sub - regulation
R ) of Regulation 63 of these regulations, a list shall be ‘prepared

of shareholders on the register by whiom the director is to be
..-elected. S I o

(i) "The list shall contain the names of the shareholders, their

. _registered addresses, the number and denoting_n'umbers_,qf

shares held by them with the dates on which the shares were

registered and the number of votes to which they will be entitled

. application atthe,Héad"Ofﬁc_e.:.‘ S
57, | Nommatlonof candidates for election

) _No nomination of a candidate for election‘as a director shail be

. valid unless, i D, R

T (a)heis a shareholder holding not less thah 100 (‘one hundiey )
| shares in Indian Bank. ‘ - : -

" (b)he is on the Ilast date "for receipt- of ‘nomination, not
- disqualified to be a director under the' Act 6r under the
_Scheme; I ‘ o
(c) he has paid all zalls in respect of the'shares’of the Bank helq

- by him, whethier alone or jointly with others, on-or before the

last date fixed for the payment of the call; - |

" (d) the nomination is in writing signed- by at least one hundred

shareholders entitled to elect directors under the Actor by

their duly constituted attorney, provided that a nomination
"by a shareholder who is.a company may be made by a-

resolution of the directors of the said ¢ompany and where it -
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is so made, a copy of the resolution certified to be a true
~ copy by the Chairman-of the meeting at which it is was
o passed shall be despatched, to the Head Office of. indian .
. ‘Bank and such copy shall be deemed to be a nomination on
" ... behalf of such company; ' :

(e) the nomination accompanies or contains a declaration
signed by the candidate before a Judge, Magistrate,
. Registrar or Sub-registrar of Assurances or other Gazetted
_ officer or an officer of the Reserve. Bank of India or any .
" hationalised Bank, that he accepts the ‘nomination and is .
willing to stand for election, and that he is not disqualified
- either undér the Act or the Scheme or these regulations from

: bgin__g a director. .

_connected documents complete in all res‘p_,éctsainﬂ received; at - -
" the Head Office of Indian Bank on a working day not less than
fourteen days before the date fixed for.the _r'ne_etin_g‘.i |

iy, ‘No nomination shall be valid unless it is received with all the

R

, 5880rutmyofnommataons

(i) ‘Nominations shall be scratinised " on.. the  first working. . day

* following the date fixed for receipt of the nominations -and jn.

" case-any homination is not found:to be valid, the same shall be
‘rejected after recording the reason therefor. If there is only one "

.7 valid nomination for any particular vacancy to be filled by
election, the candidate so nominated shall be deemed to be
. elected forthwith and his name and address shall be published .

‘as so elected. In such an event there shall nét be any election
at the meeting convened for the purpose and if the meeting. had -
. been called solely for the purpose of the aforesald election, it
" shall stand cancelled. - -

(i) - In the event of an election being held, if valid nominations are
..~ .. ,.more than the number of directors to be elected, the candldate
" ..~ 'poling the majority of votes shall be deemedto have been.

elected.
X ‘.'(_ii,_i) A director elected to fill an existing vacancy s_l_\ali_l‘._be deemed to
-~ . have assumed office from the date following that on which.he” '
is, or is deemed to be elected. . S - :
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Electlon disputes '

)

i)

.

If any doubt or dispute shall arise as to the quallf' cation or

disqualification of a person deemed, or declared to be elected,

- or as to the validity .of the. electlon of a dlrector, any person

interésted, being a candidate or shareholder entitled to vote at

such election, may. ; within: seven days of the date of the
< declaration of the result of such .election, give intimatien in
- -writing thereof to the Chairman.and Managmg Director of Indian

Bank and shall in the said intimation give full partlcuiars of the

grounds upon which he doubts or dlsputes the valid:ty of the

-election.

On receipt of an mtimatlon under sub-regulatlon (i), the
Chairman and Managing Director or in -his. absence, the

Executive 'Director of .indian. Bank ‘shall forthwith refer such

~ doubt or dispute for the decision of a committee consisting of
- the. Chairman:and Managing Director or. in his ahsence , the.

Executive Director and any two of the directors nommated

under clauses (b) and (c) of sub sectlon 3 of Sectlon 9 of the;_
- Act. , o -~ - .

The commlttee referred to in sub~regulatlon (n) shall make such
‘enquiry as' it deems necessary. and if it firids that the election
“was a valid “election it shall confirm-the declared result of the

election or, If it finds that the election was not a valid election it

-shall, within 30 days of the commencement of the enquiry, make

" such order and give such directions -including. the holding of

- - -fresh electlon as shall in. the c1rcumstances appear just to the' -
. 5-‘-r-committee v -

" (iv) - An order and dlrectlon ‘of such commlttee in pursuance of thls

- regulation shall be conclusive. : '

CHAPTER VI
VOTING RIGHTS OF SHAREHOLDERS

: Determmat;on of votmg nghts :

.(Ai). ,

Subject to the prowsnons contamed in sect:on 3 (2E) of the Act,

. each shareholder who has been registered as a sharefiolder on the -

" date of closure of the register prior to the date of a general meeting




0, f

62 ] THEGAZE’I'IEOFH\JDIA EXTRAORDINARY - [pmHHm 4

shall, at such meetmg, have one vote on show of hands and in case.
of a poli shall have one vote for each share held by hlm‘

A (1) J Subject to the prows:ons contained in - Section. 3 {2E) of the Act,
- -every shareholder entitled to vote -as aforesaid who, not being a
company, is present in person or by proxy or who being a company

"is present by a_duly authorised representative, or.by. proxy shall

have one vote on a show of hands and In case.of a poll shall have

‘one vote for each share held by him as stated hereinabove in sub-

regulatton (i)

Exptanatzon—For thrs Chapter, 'Company'-'means- any body - —
corporate ‘ : : o

(ii): - Shareholders of the Bank entitled to attend and-vote at a general
+ meeting shall be entitled to appoint another person (whether a -

- shareholder or not) as his proxy to attend and vote instead of °

‘himself, but a proxy so appointed shall not have any right to speak

e at the meetmg

61 Votmg by duly authorised representative

(i) - - A shareholder, being the Central Government .or a company, may
-7 by aresolution, as the case may be, authorise any of its officials or
-+« any:-other person to act as its representative at-any general mesting
. of-the shareholders and the person so authorised ( referred to as a
Fduly authorised representative’ in these regulations) shall be
.. entitled to ‘exercise the same powers on behalf of the Central
... Government.or company which.he represents, -as if he were an -
individual shareholder of the Indian Bank, “The authorisation so
given may be In favour of two persons in the alternative and in
~such..a case any one-.of such persons may .act as the duiy
authorised representatlve of the Central:Government/ company

(1) No person shall attend or vote at any meeting -of the shareholders '
~ of Indian Bank as the duly authorised representative of a company
unless a-copy of the resolution appointing him as a duly authorised .
representative certifled to be a true copy by the Chairman of the
-meeting at which it was passed shall have been deposrted at the
head office of the Indian Bank not less than four days before the
date fixed for the meetmg . Ly,

B
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62. - Proxies

)

" No instrument of'-pro.xy shall be valid unless, in the case of an

individual‘shareholder, it'is signed by him or by his attorney duly
authorised in writing, or in the case of joint holders, it is signed by
the shareholder first named in the register or his attorney duly
authorised in writing or in the case of the body corporate signed
by'its officer or an attorney duly authorised in writing:

" Provided that an instrurient of proxy ‘shall -be sufficiently
" sigried by any shareholder, who is, for'any reason, unable to
. Virite-his name, if his mark is affixed thersto and attested by
T a Jidge Magistrate, 'Registrar:- or ‘Sub:Registrar of
Assurances or other Government gazetted officer or an -

. Officer of the Indian Bank. ' '

No proxy shall be valid unless_it is duly stamped and a copy
‘thereof deposited at the head office of Iiidian Bank not.less than

four days before the date fixed for the meeting, together with the

No instrument of proxy shall be valid unless it is in Form ‘&,

An instrumeﬁf of 'proxy deposited ‘with Indian Bank shall be

irrevocable and final,

In the case of an instrument of proxy granted in favour of two
grantees in the alternative, not more than one form shall be
executed, ' :

The -grantor of én instrument of proxy under this réghlétibn shall

not be -entitled to vote in person’ at the. meeting to which such
- instrument relates. h ' '

No person shall'be appointed as duly authol:iséd representative or
a proxy whg is an officer or an employee of Indian Bank,

i
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I-NDEAN BANK
o FORMA
| »sH"ARE TRANSFEﬁ?OﬁM
’ - ( (See sub regulation ( i ) of regu!at:on 17)
x FOR THE CONSIDERATION stated below the “Transferor(s)” named do hereby‘

transfer.to the “Transferee(s)” named the shares speclfued below subject to-the .
conditions-on which the said- shares are now held by the Transferor(s) and the .

Transferee(s) do hereby agree to accept and ho!d the sa:d shares subject to the
condition aforesaid. ‘ ‘ . R . -
" Full Name of Company. -. L Namencfthe recogmsed :
SR, o : Stock Exchange, where
| Dealt in, if any,
Descriptic_r'llof-!..‘-'.quﬁySheres R
No. infigures  Number in'words Consideration ~ Consideration -
- T L (infigures) - - (inwords)
N .
 Distinctive ~ From
“‘Numbers .~ To : s |

Corresponding S
Certificate Nos. ' AT
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Transférpr(s) ( Seller(s) ) .

65,

LI

Particulars | Regd. Folio No. Signature(s)
- Name(s) in full | S R : - .
‘ B T S — T —— -
2. e 2,
‘-3. . 3.- ----- ol . L LT
4. i —
[ATTESTATION
‘I hereby attést the signature -
Of the Transferor(s) herein
Mentioned
Signature N
.| Name )
| -Address / seal'
' . /

- Transferee(s)
' ‘Name(s) in fuli

(Buyer(s) Particulars ., . -,

* Signature of. Witness
Name: and Address of Wltness

Signature(s) .

.- = 1:. e .
; 2‘- e 2' ~!
' 3. - - 3.
_Occupation """ - Address. Father's / Husband’s Name
I -

Transferee(s) exustmg
Folio if any, in same
Order of Names---:-:

3 3756 GU/2003—9

Value of e ¥
Stamps affixed Rs. -5--_-_,7.-.._;. | '
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T L R —— day Ofi-emiremeensnrTWO thOUSANG <ormsesroreseoreseeneas
e —————— - e g e Y Pla(;e """"" SumnwEE———_—a e e ———
Folio - Company Code
.y | Specimen . L Y
| Signature(s) R - - . ‘
e , ‘| Of Transferee(s) .‘3.—-.-‘--.-‘-—----------.~--jf-j;-f N g
Forofficeuseonly = /. , o | N ' ’
Checked by----:---:----? ----- e I R '
Signature tallied by e - | __
A . ' I . @
22 meee L * o - \\ + ,
_Entered in Registerof . RS
Transfer No,-r--er--ormsum=-= wummmennn ‘ o
| Approval Date-c-isidermssaiziumsns
. Instruction forattestation: - -~ -
- Attestation, where required- ( thumb impressions, marks, s'ig.natufé differe'nc::e
! étc.) should be done by a Magistrate, Notary Public or. Special Executive
} Magistrate or a similar authority holding a Public Office and authorised to use.
- " the seal of his office or a member of a recognised Stock Exchange through
L whom {h& shares are introduced of a manager of the Transferor's Bank. -
; NOTE:  Names ‘must he rubber ‘stamped preferably in a straightline.
‘Chronological order stiould be maintained. Broker’s Clearing Number should be |
1 stated when delivéry is given by a clearing Member Bank. S @ ;
| N POWER OF ATTORNEY/PROBATE/DEATH =
ﬂi‘ CERTIFICATE | SR
| - | LETTERS OF ADMINISTRATION
I Registered with the Company 1
{ NO,mimnees : Date- *
i{ . -
: (Slgnature (not initials) of broket, Bank, ,
Company or Stock Exchange Clearing Houge) . ... .~
Name of delivering. Date N
Broker or-Clearing” = ™~ , _ , vooE
{ "~ Member : : R
:g.' i e —----:{iu . );. C
,;:' |
[ '
1

T e e T e
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St st e e m e

LODGED BY:

o e
S T

| FULL ADDRESS:

',SHARE CERTIFICATE TO BE RETURNED
TO:

'\g’.’

K (Fl" m the name and address to Which the
<7 .| certificates are requu'ed to be returned)
- | Name & AddreSS‘ 5 '

St .

Share Traiﬁéfér" Stamps

e

X
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!NDIAN BANK A
FORM ‘B’ o
'FORM OF PROXY"
(See eub-reg'ulation (iii) of regulation 70) - -
. Folio NO.~--<---
(To bé filled in by the Shareholder) ' ]
lIWe, resndent of em e e damenind - in the district of : , _— ]
s mmrn in the State of- e LI I '

sharehe!derl shareholders of the Indian Bank hereby appomt S R

mmauirm e ‘resment of - T

umems SR 1 the'dlstrlct of RERN.

-m;a-w-m the state of----- A ~OF fallmg hlm, Y] R —— -

il resident of acammmmaria e remmnene

reseamiielY the district of------ in the State ) — 2

--s my | our proxy to vote for me/ us and on my / our behalf“at the meetmg’ of

"the shareholders of the INDIAN BANK to be held on the «==r-r=e-mx: day

of , At B and at any adjournment thereof.

Srig'hed this ; day of-- SRS, 1| WSS

Name:- | :

 Address:— .
.. ‘. Affix reriuired 1[
“Revenue Stamp 1
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