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areaa ST faffars siv e arfaer
EIBECE

gavTaTs, 28 =4t 2016
AT ST e sie R wrieer
(taeT AT Grew a+q el wdaratsn % smer FrEtaat &
GSITROT ST aRATes) (AT genee) fafqew, 2016
wr. §. wrd & A /RARTE1/113/2016.—f=T sifaf==w, 1938 it amr 114u(uw) * =1
TS &MY 3, 6 TAT WA 1 & 197 A HaTaa ¥ faswre arfeereor srterf==e, 1999 it &m=T 26 & &1

ST &MY 14 ZIT & ARAT T TART FTd g0 ATTAFI, STHT TATEHL FIATT 6 T TXH FLeA
% AT, T T MEtgd A=aH a=qrdr g, AqqG-

1. &fem 9 &K TR9.—~ (1) T AR d fmr B o @ s (@taea & i
TIE®e O faeelt qaatamearei & ATar FEATAAT H1 TSR0 3T IATAd) (TAT HqTe)
A=W, 2016 F AT & ST SATU |

(2) ¥ At =w FLRT TSI § T TR 60l TG T TG g
2. fafaem 4 =+ fferfea & gfaentia BT smom:

"R 4 - 9Sfiseor & e F o wir-ae

564 GI/2016 (1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [ART Il —SEC. 4

sreres oot et T 9oft § qaetar sgaam™ gq @fF=m 3 % srefi= oSt & sraed & forg
HIT-T T

F) T | — s et qEaiameRar 1 AT AT AT [ 97 Haq ™ & a9 50%
T FTETIOT T T,

) A0 || — Sras et e tarear 7 amEr FATET AT [T Fa9™ & gaa9 30%
T ITAemoT a=Te e

3. faf=m 12, 13, 15 =¥ 16 ¥ srgt off oz "7 sreqer” fomts 39 €, a8l 378 @i oo sSmwm)
4. FAf 16(z) # orsx "o TR=TAAT B ¥ qg ores "o #AT 9% oy 2 gre R s
5. fafa=rm 28(9) w1 M= o wfaeenfua fBFr sTom:

T T S THTRAT (Oegel di9 99T & o siaergg 9% 9% Tig ey wfee Y vaier &
FH H HH T (AT GLAT AV F I IATH hiee 1T ITH ATLATT T HTRAT (T TR T3
FAT =9 At F A 4(F) F 9 dSieor 0TS Yo w9 ° #7919 gEqeh ¥ A o
fareredt (Fereafed) ST au=TaT (1T Ifderey & forw oy od 918 FEM AT SHTRdT a9
fAforfea sfemme-wa § ggariar & forw gartaw oat &1 =T Ha:

(F) 9T FiaE 5T T &7 § =qAaw Hiee LT F I<h T e (H1hdl (TR e i
T 3T qTE IAHT o8 o (A= FHT 6 AT 4(F) F Tt ISn?or TS T&T9 T
T 2
(F) =T ATCATT TS (AT | ([ [HToha131) Tl TTAT IAFT [olvg o [AHAAT 6 (SAHTH 4(F) F
FTETT ISTIRTOT JTHTOTTS F&TH ThaT T 2
(1) e sfeie o= (TEEere) § wAriua fAeeft qaeiarhaist & oamar FTaiadi &, Fad U4
() 37 (F) 7 Sfeafaa a«ft Feaeli F7 T a9 Fd % 13|
(%) F(X A AT BT AT Ieh F1& 30T TeqTd AAT SATHRaren s faaeft qaeiarhatst
TR ST TRaT 2
FTHIFIIT — FIEFT T Jeqad #1 T3 a7 (RT1ET) F e 77 0% T 31 J9/4 # 717 57
faf7a7 37 (@97 &7 @ @778 28(9) - YT 1713130 FT77 eTIT (F9=7) F [T SJ18977-
FH - & FTI-TTTT #1 THIET F071"

. g, A
FeTeT
[Far=tTae. 111/4/319T./161/349]
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INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF 1 NDIA
NOTIFICATION
Hyderabad, the 28th January, 2016

IRDAI (Registration and Operations of Branch Offices of Foreign Reinsurers other than Lloyd’s) (First
Amendment) Regulations, 2016

F. No. IRDAI/Reg/1/113/2016.—n exercise of the powers conferred by section &a@l with 114A(a)
of the Insurance Act, 1938, and sections 14 reat @6 of the Insurance Regulatory and Development
Authority of India Act, 1999, the Authority, in ceultation with the Insurance Advisory Committeeeisr
makes the following regulations, namely:

1. Short title and commencement—(1) These regulations may be called the Insurance Reguland
Development Authority of India (Registration and eBgtions of Branch Offices of Foreign Reinsurers
other than Lloyd’s) (First Amendment) RegulatioR816.

(2) They shall come into force on the date of thetification in the Official Gazette.
2. Regulation 4 shall be substituted with the follogyi
“Regulation 4 - Requisition for registration application

An applicant shall make a requisition for registnatapplication under regulation 3 for reinsurance
business in any one of the following:

a) Category | — wherein the branch office of a foreigimsurer shall maintain a minimum retention
of 50% of the Indian reinsurance business;

b) Category Il — wherein the branch office of a forerginsurer shall maintain a minimum retention
of 30% of the Indian reinsurance business.”

3. In Regulations 12, 13, 15 and 16 wherever the wt@airperson of the” are appearing, they shall be
omitted.

4. In Regulation 16(g) the words “to the extent passikfter the wordSin its operations” shall be omitted.
5. Regulation 28(9) shall be substituted with théofelng:

“Every Indian Insurer shall obtain best terms fheit facultative and treaty surpluses from Indian
reinsurer(s) having a minimum credit rating whick Ilhaving atleast good financial security

characteristics from any of the internationally o@ned credit rating agencies for the previous three
years and also from atleast three entities whicke Haeen granted certificate of registration under
Regulation 4(a) of these regulations. The Indiauiar shall then offer the best terms for partiwoguain

the following order of preference;

(@) To the Indian re-insurer(s) having a minimuradit rating as given above and thereafter toghos
granted certificate of registration under regolat (a) of these Regulations.

(b) To other Indian re-insurer(s) or to those gedntertificate of registration as per regulatiotb of
these regulations.

(c) To the branch offices of foreign reinsurersiwgein Special Economic Zone, only after havinfpadd
to all entities in (a) and (b) above

(d) The balance, if any, may thereafter be offéoekhdian Insurers and overseas reinsurers

Explanation - The Authority will undertake a reviefwthe working of these regulations and in paiacu
operation of Regulation 28(9) — order of preferefmecessions by Indian insurers after a periocbné
year based on the reporting’s made to it.

T. S. VIJAYAN, Chairman

[ADVT. Il /4/Exty/161/349]
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