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AT far Rffames it e nitewor
i

&aqETe, 13 ad, 2017
A ftar R o R it
(Frar Aer-wwe) fRffw, 2017
w1, & dt.R.Roar/RREm/4/141/2017. —aw7-5w7 9% Fam=entaa dimT sfafaas, 1938 (1938 &1 4) #ir
T 1147 T2 8T At siv e arfeerwor srferfeaw, 1999 (1999 7 41) F &mersti 14 =¥ 26 UF gHI-T9T

T FeTHATE ST sfafaw, 1938 #it ameret 4237 Si¥ 423 T YET ARl FT TANT FIA gU, STEEwI aTAT
FATEHTL THATT & T T F3 & 72 389 g0 Matertad fafa=w aarar g, svaidq -

IRG: ST AT "@UTEF FATAIHT T ITeA UF 1T HeAadT F T § AG-HATEF FT THAAT A AT FAT B ST
fafsrer fmmRatert % Icarat i Fraar ft a1 FIA AT FAAT 9 & forw FATAT ATEHT I ZeThHE IS FAA & [T
UF AqHTZe TEdT 2l

1. Gt A &l wT:
(F) 7 s g 7 G o B ateer (@97 F9-wures) Bfeas, 2017 Fgar |
(@) AT Fvwr OIS § T TR T G w O IgT gl
@M ¥ G e § afegeer @ aiE § 9 @ s G e (@3 @wres) G,
2013 T SATEFHAT FI0|
2. qfRemeTg: == ARIET €, 59 aF 9e9  F774qT AUted 7 gI-
(F) efefaEmt F aHT-aHT a7 FETEetad ST AfAtaT, 1938 (1938 FT 4) ST &;
(@) = BfEE % TS & o wt |/ UE 60T aa-H0Te ST Uk SIHThdl o a1= ohaT AT HTe ATHod
2
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@@ == TAfFEE F waree F o rwifeerg aamust ag =#fwE § S @A (@rATene) s gred e
(Reemm wmtem) fafer & #reqw & Sfwr At svem &ie stfenmfa &% fow S ag-dumes saar
FATEFRAT (Sef-AThe?) g7 M=o § o S wfererr g fafafde = § sforeor s o g
e aeT I A g

(=) wrreERer 7 SET AT i A arfesrer st 1999 (1999 %1 41) it &meT 3 % IS &
arefie wortfue e AT fafaemaes s G it (arsarEiuers) sfinm 2;

(®) == afFEt & vaee & o g Rauet (Rede ArnteaT) & ST Scarat it et staar ot i ag
TR sTfsTSra 8 Sgt eraeAt srarat fasht srerar faht & Aol & e a7 Susih T Iufeed 981 g, 9T
TTERAT SATRIT AT |IETH H3eT HaT (THUHUH) AT S-H AT Tedde AT A AT 6 ATEAH § T 0 1T &

@) == At & s F U wEeT T wiae 7 o TREEd gy, e A sfeed,
g i erfarsrdY, sope — TR TehT, T — AT SRy (SreeT) fsm &,

@) =7 Bt & e F o R & 39 sAfkh § "ataa gEar At g e 6T ag-wwumes i

FaATZe § T a7 g 7 ST Icaral &t FrAar sraar FAuared strar Arei & dae § Ay G
e o foru foreft fF sy Y |9 g=aT Jeqa i g

() = s TSl % O AT Scarad” AT ScaTal i STUeT g7 AN 9@d F gl AT @iad
o fawa & F9Tiad UTgani FT 32T A & [T IT (Gawr @[aia e i THhAT 2l

(@) = RAFEE F e F O enEr ey TuTe” (TAuHTE) § 61T a9-wuTed A aa9rse a7 Iy
TEATS | AATsh i itha e, Aedeq, fEfewm w21, avftag w29, 39 Fawer #39, aqadd #
T TATIA F2 o Torw ST Fa-HuTe® g FAitead qieaa? AT ;

() AT AT-STAN" (ATSTATTET) 7 2 ATt % S=rsiei o6 o7 & Fwrdsherry oo g S aqg=1 VI
o g § rarfafafde e o fAr aa-gureE g 6 S 79§

() “=afw" | At g-
. st arfarfaas, 2013 (2013 #T 18) F 7efie a=Ts T FU=AT; roar

. Hiffq Tgar wrferd sfaffaw, 2008 (2009 #1 6) F srefim awrs ¢ AT TFar arefr
TR e e fF antte et qar yaer afafamw, 1999 (1999 FT 42) FaT #it ey
2 % @ (Te7q) § TATiT =7 § 9Rq & drge Fuq et deAn/atE g1, AT 396
ST Strpa fareft H1f9a a=ar areft AniarT F g1; sr=ar

. AT AT-FATEF o €T | F1F FHLeA h (o7 TR FIT ATAATITT Tl AT AT<h,
() "TeT SATAFRTE" & SATHT § -

F. ee/ATERR, I et M & am@e § 69T 39-90T8® % RSl & o0 THRATT &9
S g; srar

. ST AT-FATEH % H1F FA * (70 THATT ®T F [HI<H q&T FrHT ATAHT;

() “sraer” (FiferfEree) = AfF=mt % s gq a7 Tiferdt adiay swtow garfag args & fFamw Gam +
IZ9A F AHTHRAT AT WeAad| gIT GATIAT TTEH * AT HIF 6 &7 § TRATOT g;
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(%) “TrATEERar” (eiHThe?) = AT F y=ee F o EE=r arforas 5912 aTes dtem &faaw, 2010

(THT-THT T FATHLATIET) F TeqT ||| F i AT 17 gra= fAfaaras Ifeemr & e gsiisd §ear
%

(o1) T AFT-FUTEF" (F9ARH J9-URNEX) = =9 & s & forw =7 Bfaast & siasra sriasar ger
GSiehd = gl

(q) "IFETEE" UH ST a9 g1 F 9 & N UHd A9 &7 § FAgd 8| UFH da973e F7 § FF UF 99 q9¢ T
AT it AT 8, eH Sevde S0ET UseT G978 TIT9% 6 &9 § A7d Sedde Id & Areqdq 7 Fhet
st T & Jeash S| qeash g Yaer AT S qear g1 39 fAfHEEt F yaee F o aaEree” aer
H AT qIed /AT AIETSA G5 ATHA Bl

(1) == Fafe=eT & v % fore "ATtHa Jadree” UHT JaeTse g T S AT (ST 9W) 9Stidhd g, 99T S
o Fg-wuTeF F e § e § O Fae far J9-gues F w6 w7 F o d v g
() == fafawi & ugw & smivarfug, oiq a9g-a9g 9 gamEted atgfaaw, @ [ ¢ B
sTferRTer srfarfaaw, 1999 srrar I refie avra o foregl oft fafaaei/fRenfadernt & afvanfug o=at &iiw
FfSreaRat & oo a2t g o 34 artertaas/Ataami/ et § wwer: 39 foru Ratfa & 7 )
FeaTy I
$HT AT-HUTSE FT GSHHCT
3. AT AT-wATEH F Gshiwer ywroree & forg arEar-ATde:
F. AT IF-FATEH FT TSATHLOT THTOTTT TETF FA FTAT TSRO THTUTTS FT ASHIT FIA 5 (70 @
I orat it gfd gtea won, Sew Fafafea arfae 8, w3g s Aaffeaa o s g agi 8
i s fAfeEs 2(%F) % siavd a2 gl
ii. AT AT GEAT F ATIT T ATAT ATAGH o6 30 THIL 6 A+ eqTaSl § Fael 197 IATET 6 o
TUG T AT &1 ST & 3297 g
iii. A AAT T IZeF (AT ITATET FT A9 HUAGW) FT BIgh< et oft o777 Fwrarae § forg 78t
2l
iv.  STaEE YT T a9 T "afdq AHawi & daiq 1 vsie, Fane Usie, e JH T
USie, 7T 987 Vae® (Sd10), a9a® A< g e, 97 oo w6 sroar Gt s S
qegadi & &9 # Agw/asiiad 951 g
v. et fi\TRaT & AT e i wie MR (YHT) SHaET 981 gl

vi. T ATaEH ATAT IHh G Nl HEATAT Tl AT HLTEAAT % [T ATHTAT: FdA Tk gl To( 107
STHTOTTS Y&TH AT 7 Fehat 81 AT, ST Fe-

TUTEH F Ushiw  forw, Sgt saes 7 fi1s 9ae SHT FeIeqar § 9gd &1 FgF 1, a8t
HATIE I I[U-EIY % AL 92 A 7ai % dud & faar fF=mw B smom

feoavfi: g fAfA9H1 & gl # a7 "agqg” #1 TRETIT FT ST d@1 g7 ST % a T-aaT

T FYTAAIET GRATT  FIT [@FIAI15F HiT @ gigEer (Aaer) &faam, 2016 7&r
SIS0 ZT77 5 ¢ § 137 137 T (347 F7 ({2 & TRa119T 51

vil.  STAE & ITE STHT T ATAT I g ATHT a8 FAZ FIA & (o7 UF A7HT da49T3e 2
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vili. ToTT ATIFET F O ATEAT | F wH G (T ATTFET F forw ar dferw s@ar) 7 At
-

ix. ST AF-FHUTES F T ATEwT 7 Grterawor g fafafde = 7 wfeveror sy B g s o
ERiMEIRA

X. T AT/ AR/ o/ AT/ TR a T /Ia e & Y@ w9 Aqg=1 | & FrH ST (T
et/ M=ot/ TEiERl/ Yadsl/ SaTaTEl/ Tae= & TE Hwraa w1 @) § AR
& H TR 3T 39 (e Uve wTaw) wraeet § [iga odf & @1 3 d g

xi.  OTfAeha weaTae ° fAgtia gfeveror sma fRam @ Sfie STfersRar g sqgET VI F da8d wrH-a1 &
T 8 # FAfafEe adtar St it 2

Xil. a9 HUTEH 7 39 A=At T = VI & 18 V (@67 aa-501eai & i) § qaraEiae
I FAT ATLAT VI F BTH oo (AT A9-8UTg & (o0 sr=eor-gizgar) § gamaHes
ATATOT-HTGAT T Ioara qg1 (AT g

Xiii. raEd @it A F TEadl A a9 & I e ot ga T o s 5 ot

GSITERTOT STHTOTTS &1 A o [olT Araad &l SR Al AT g FATaT ATaaF § Araad &l
FTIE A5l T 2

xXiv. FAATT oA % faaeft Faee sraar ad = yadqs § sraed i aE § [@adi & A a9t &
Frere Foreft ofF sreor 7 forelt off 5o Som & afgeme 921 AT 2

Fora o wrferor wiferetemeet & Rat aum dtar &= &t a7 3t i G 1 e § w@d gu
TATEAT o &I AW =T 9T ol UH THT T (ATIT FHT TRl g JTET [ 98 [A1aE Hl

Xv.  STTEERTOT T T | GSfIeRaor STHTOTTS & HIAT T emeani & fgd § Rl
4. YSARor THTOT WS F it AUET Fd g AT

(F) F9T IF-FATEH F T H TSR0 AT T&T Fld il AUAT FLAATAT AAZH H (ATAIAT ol
FIHAT | % AT BIH-U (FTHT IT-HATEH Tl TS0 THITS T&TF A 6 o70 Araaa) § qriameor
T SATAET TEqd H

(T) AET F 979 THE gL T9F T ATT9 7 FLd AT o THH [0 AN] FT Aigd QT (6T ST AT
FEUETE | F AT AT RIS A7 G qrieenr F 97 arghd 7 379 (S8 ® ® o
AT AT FAAT AT A7 AR i G e &7 ATy sodei=® A8 dqar
ZTT THHT AT (R AT ST

(37) saEe 9 o o7 FoReT T sarae &1 THEReor g AT ST

(&) Ty FA-ITANT (ASeATTHT) 37T FXEauT FE/AeT F o aqafa ag-are s 9ad aad
ETH § TI9T w7 & THHT Ioord F|
F2eqvit : 19T AT-TATEF & &7 H T 10 FATITT J3T7 F7 & [T a7 & a9 Jeqd 139 Traard
FEITAV 57 [A1F9H] 1 g1 | & FTH 1 (7337 B1H T % a7 G797 39 qrard w1d) 7 Sfeatad
g

(3) ST AT-FUTEH 6 ®T H TSR0 THTTS TZT FLT il FUGAT FLAATAT ATGGH (S4IH 7 F Fasid
e =1 & g w fT=Ar # F o a9ft srerstt & @1 w0 T 37 At #§ stateaa
T erat AT T FHAM

() T AF-FATEH 6 €T H TSR THTTTT TEH FA 6 o0 T&GT AGaT I TR T T
ITELT o AT M 39 AF=HT F ST Friars Hi o
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5. AT JAATA & ATET gl —

(F) AT ST g THT | qUF Aal g, AESHa (o6 T i FATAAT 6 eI G| Fora o, U Foreft ofF
ATAET H AEAFT T SATT F Tgol ATAaH I TTEHT § FAAT TTH F 01 qrira g 19 fo it
FafeY  ofa¥ THT shu=THawarTy O e & forw us sraww faa sroam

() AT SMaah & ATEAT FT Tl ¢ 1% qg VAT ST TE<h GAAT AT TTSIHLT T HL ST TTTEHTT
FTET ST Terd 2l

(M) =T arferErer & o w9 & a1g 30 3T F SfET ety Sfua/aTiae/aeqa Tei Al ATdl, qT SAraEd H
FATSTAT ST T § TAT AAEH & T AUTT T 14 a2 U AT Aaad Teqd Fill

6. GIAT FT TEIATHTT, TTEHr AR Agfee Revor-

() TTEERTT areed a¥ A= e & o smaes & & it srfafes =T sfiw/ 3 sodiaaor Jeqa
T T ATAT T THAT @ A/ AT T AAEAT(3AT) FT qTAT FIA % (7T ATGah Al (A9 T TFhaT 2

(@) Tt st g1 ar Ardas FTaT IHHT T ATTFRET AGad 6 qa9 H Ja<heh F=q0 & oy
STTER0T % HHey ITTEAT ZITI

(1) SITTEERTOT IHF T TH TR TEQA FRT T areed 9 A= #d F oy aeqa i Sreeret
TAAT/FTSTRI /AT IH T F =l (ater Feaiia w2 adar g

(8) sraa® UHT srfafh F=aT Si/ar Ao w@g & Iigeor 1 SArawrel § A, S I8qE
e a¥ A= R s & "Etaa gn

7. duT IT-duTeSE ¥ g A ) e

(F) TR GS{Tohe0T T&TH A o forU araad 9¥ fE3=me g a9, 197 Ja-93TgH g w13 363 919 & "@afad
gy faat =7 eama & @

(@) STgh 9 i ot % o, arfderor faaw w9 & fAaferfead #r e § &, s -
) S fafeaw 3 # o w3 =9 # wrerar & orat & i

iy T FrE Aeee, ARiER, geT FEERT Jg T O 9 T wEare s9ar ey [aee @t e
ALY, T TeT FTHF, IHHT Hle ATTHLT TTGT 77 FHATT AT Afafagw, 1938 Fr gy
4237 #T IT-4T (5) F siavia fafafde et sgar & e a1 987 2;

i) AT A K AT TAT ATAT ANAT ®T T Fag hel =R FT IIIAH0 Z7 FE ATSHT 2qET
GSITHh0T YT 3 | o Ta § FHeT gAah1e BT amm g

TTHAFTIT: — 39 TU-G< & G491 % [T Ja=gfte "Teqe7 FIa7 7T &7 § da5" T 397 7H,
AT FUAT FAAT [AAT [AFT F TTHA F A37F 1 3T TEINIT TEIT, GETIF TEIT STIaT
TTHIEF AT FTHIT &1 503 FIXT g TIE 337 17 § 1% 27 915=1 # oo agh givr it 13 a77-
THT 7T TITTET FI41 STE7797, 2013 (2013 F7T 18) a7 Flaeqet stafaaw, 2002, 51
feafa g1, 7 g% fag [AeiRa 33 77 &

iv) T s fataaw 8 § fAfafde w7 # It o ae arforaa (A2 ao) gt sremd @ F7aT g

V) T TUTE ATIHRET S/ AT TiieFa gearad F 34 EAfeadt S qErrsy aqg=t VI F we Sy
(AT FF-FUTEH * o0 A=To-Higarn) § TATE S Ar=or-aigar w7 Seerdd AT gl

vi) T AraEeh HeaT § a9 e o o sraesd & vade(Yadent)/ SavdTeent/atar S A fRuta
37 2
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vii)

viii)

ix)

FAT AT IF-TATESF AT AT AT HFETT 6 U&7 Fd % o -Faque wrwara § [{gw
T TATIS =4 fAIAt i Tg=T VI F w2 (F-Faaom f@&fer sie $i9r a9-5ures F o=
7 AU FrwATIl G STAT ScaTal 7 fasha) § Sfeafad sroearsti T 27 Fear 2|

FAT ATAEH F UTH U ATHT JdETSe g ST dTHT T STUeT FId 6 foIT SHT a8 HUgor T&TT FT aahd
2l

FAT ATATH F THH g1 F93 HT o AT AN F HT ST 64T 3

8. Ysfira 3R faer wiferaa (fe-ad) deeft srdwmd-
(F) sra srdemd

i)

i)

i)

iv)

v)

= el % ST SHT aa-F3TeT aad i AT FIAAT AAF 6 TTH THE A1 w97 il FAqTH
& Ut/ ST g

gt AT AF-HUTEH FAAT Atertaaw, 2013 F e Gsiishd Fa«T g, agi S 9T Aq-FATEH il Ioft FT
T o erferaT Stadr o & = 9 forar Srom

AUt 3 HTH H AR 7 o2 Fae ahal § 2R

ATaEh AT Taraed o = & sy 7 9 o v few, @i, o=, Renfage, s
T AT qTAT FHEM

IS % =T H griad dHT a9-5UTEE & AT T AAAT FHlS o AT ITH FIA & forw Rt oft =
et fafer § Rt 78 T SToa 997 82 999 9-2ed gl

(@) et RAast g aia SEFE G F v 6ir f[fy

Hfaamr Faeat afzq, Feht Faest g o fiwr Ja-ames F S s it o ariard
T sherard fet oft ww ST a9-wuTEE At YT e ISt F ITE iaerd A°AaT Heg aE
FTT FATIAeT UHT faraeft Rever Sfam & srferss 987 grm

st i == fBfat F =t o0, srags A7 § uF 97 399 offew et et g
et et i anfiar &1 afvwes sEET XN F B v (et Faeet g arfia S of #
afaas it fafen) 7 o w2 faer & sam g

(M) Faa wmfema (Fe-ad) f sang

FHT Fg-FUTEF F Fae Arferaa (A 7o) dsiiwor ywrora #iF srafy F e B of qw udwE
I9-fafaaw (F)(i) % sravia AR = 45T sTeTst s79aT sereT & 100% & FF Tgi g
TTHF: 2 @191 F g7I5=T # faw, "fAaer qifaaa” (- a) #7 sef FHT St 2013 7
ZT% [T [FETRT 37 T ST G77-T7T 9T TITG911ET &7 F g1

ii. S AT aF-HITeE Iwdw eu-fafaew (i) # fAfafie aead i Rafa & after goF ad g

THTET § 30 Frdaw 3w 30 314 &I FHAT JAT ATS Fle AATATAT B al IqH dag H 15 fad F siaw
TSRO &l Fiod HT U 39 a18 30 fT F Si@¥ T0eqTell i agrer HT Sl ATTEHT0T Fl SATATAT
it qfE

gz W F@-dure® 30 faF F arg ft =gAaw Fe-ad F a9 @A § 999 9g1 g, qv ag AT
W/W AT qhTA §& R
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10.

iv. ST FT-FATEF d@r-afgdi H a7 T 39 % a2 T4F 990 q4a] d@hT (e Ahr3ee) T
faferad sTiora ua Je-af JHToras TIfeEneor A TE T H

(1) A T ST
i. QT STFET SferaTe w1 fgawrt 't o s qEAr ofiw Sl w9 & wrteer gy aqHed
AT/ % T T2

ii. AF-HIATEH F AL 6 FALor Hf Thorar = Ffa=et i et X % w vet (e & siawrn) 7 T
T w7 § g

GofTeRor SHTOrT Yo F A gfaar

(%) = Fafat # Sfeataa st v sraes gy Qo 6 S a1 srfdeor &7 a8 afswa g 92 &
TS0 W& FHAT T el & f{ga # g, arfeerer == AfRasi ff oSG+t | F w18 € (TSiHr
STHTOTTH) o ATHTL FTHT AT-HATEH 6 &T H H1I FIA & [0 SATATH FHl GS( 10T THTTTT TETT HIT

(@) USITHTOT JHTrTS HHA-AHT 9¥ grfgeEeer geT AfAfd i srearelt o|t s sreeer-atgar wroares
AT g 3R ST o srefier ST T s

(M) =tz == et f sfergEeT @ g y=foa =0 faur & gafaa @Rt % srefia S B w1 asfewr
saToTE, 394 Aty Fwwen & wrteer g e o stmar g/ srefia B simar g srrEr 39+

TATHLOT | TARE AT STAT €, T e UH A/ sreadur srorar OSeheor % qaho | AEA a0 6t
TATET AT & Fae Uk a9 il TGATH F 978 g1 IS0l T e & forg yrfesreor & fF=mre /97
ATAET TEIA HT ThaT gl TTAHIIT UH AT I I[0-3T = AT 9¢ [&F=1 FT G967 5l

GONShToT TATIAS T&TH FHLA & forg

fafaaw 9 F erefiw y=ra fraT T OstreRzr srerat ARy 13 F el g frar o qdte, = 797 &
ara-are fSafertad ot  srefta arm:-

(%) = AR F adi= asitga ST aa-gure® # Fao @fRaw (26) § rarfafafde S sorat f s
T o forw st & STusfT;

(@) T IF-TuTES AtAHIH, AT Afaf=aw, 1999 9T 39+ srefi= St oy = FfRaw, af=,
FEemfAert & IuaeT o fhegl o sTRent FT ITas H3,

(1) T wEaqet fAawer & Say § AT A9-6UTed 317 @ H TEQT TS Hls GAAT FAAAT Fls AT qHA
FIAT ATHH TTAT ATAT § ATAT IR T8 | & Teqq AT § Fils Ageaqui 9aad g qf dIAT Ja-H9a1g®
TERTA TTTERT T forfad § 3aeh! =T <;

(%) ST FF-HUTER T rgTEan] il FORmEar & qaTeaTe & forg UHT o &t st 7 14 a9 & sier =i
FEH SSNT qAT AR g Haiia & Sare wHe #§ T ads § UH Qo g ¥ 9
forRTarat it g, Ty o7 v e F e # wrteewr Fr giea wa,

(%) 9T AF-TUTEH I HATIAT AT ATTEFT TATTH] *l HEAT & A]ET Itrq deAr § Ay qiferfeam i
FTLAT 3T ITIVT AT,

() FHT FF-TITEE At g Aty we | sfser T St qiferl-an #iw aifdsa aeras-an
aer ama w51 5Fd aifesa aamas F q9reaw § 97 a9-9uTed g0 uterd Yods Tiferdt w36
ITTARd TeATIH o AT Hag haT SITUATI STHT I9-8TgaH UHT TorTferat 7 e ST Irierenor grer
T At e e 9= Rafaa og= & o safa &,
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(®) ST FF-TATEF T AR, T ATSHET AT ATAha TeATIHT % FIT I o7 AR] Ar=L0T-Higar %
FAATAT I FATHT HG,
(1) wrterereor foreft ot Jwr A Sa-we s i afgAt srrar sfverdt sraar FrAEATI it T FwA % orw
FeaooT TR T fAh 2 Tt 2;
11. ISfiehor THTOOT &t dedr:
ST FoRAT T GSITaReT THTOTYS 39 MO i i | o a9 & afer & o Je grm, o9 a6 & 29
ezt & s § 39 Fefaa srrar e 7=t frar sman
12. AT FT ATE R
(F) TaET ST g THE | T q51 g, SAEATeha (6T ST it FA7aeT % Aefi g aerd o, U foet ofF

ATAET H AEAFA 6T AT & T2l AT I TTAHLT F FAAT ITH Faed i g | a9 fae $ir
dafeY  fa¥ THT =TT I e & forw ush srawe faa sroam

(@) TTTErETor SaaE® & SIUeAT FT G6al § (6 ag VAl SAfqii<h gadT a1 TS Yeqd H Sl
STTErERT0T ZIRT ST ferd 2rl

(M T e & o A9 F a1e 9 G & SET et gfua/  IEe/TEqT qgl hl STl ar rdad
FATETAT ST HhaT § TAT ATGaF o A AUTd ZRIT 3 a8 U FAT M TEqd HY, S qF 1 36 THT
TEQT 7 AT % (o0 0T Yo A & 9T TTTEHT0T g7 SHehT SAqAtd 781 &l ST

() SATEET AT AFAHA FA HT AT ATAGH Hl UH FEARI0 F 9 (o AT TTeheor gy forfaa &
giua T ST T I9H F HT0T FaT ATUI S T8 9% SEa Hl e a1 147 &

(%) JTTeraer & [uiT & TEqE A Ul CAAT &f qirg § darerte & & sater F daT T &
i & g wiasf srdieitar =marfeemeoT (Taudh) it araed T 9547 &l

e 111
AT AT-HUTEF F GohHTor FT T HTr
13. AT AT-HATESH & TSI T A HTor

(F) ST AT-FUTEF GSMHI & TATHLOT & TorT saae TTFEEwr Ff GSwer i T & F7 & FF 16 &F g
FTLAT | & ¥ UF (FTHT 9-HITEH 6 GSH<0T THIUTI & T410 & (o[ Araad) § T&qa Haam| AT,
FTAT AF-FATEH AAHL0T & [orT dS{he0r &t FATH F Toof faed T@et Frieezor gy fAffes aiiF & sraed w2
THRdT 2l

() TATHIOT ATGEA FIH 6 AT AATH 6 Z1 Teqd (6d Sarel Ieaqrasit of At Tqg=t || F w8 ST (Fefwaor
ATAET FIH 6 qTT § (7T ATaTel B9 TF) | & 7% 8l

(3T) USTRTT o FATHLOT & forT saad Tgid g1y &9 & TATH0r e Sl AN FH2 6 q1 Teqd AT ST ST
FEvare § 3w dtar afaamaes s e arfasor % qw smefa 9 319 F w0 H e & "4
AT T STAAT AIAATITH SolFe (e [H18 Sqeor T AT 17 S167 A== oiv @ arfemaor #i7 goer
AT Rt ST Fm

() T[T ISfeRTor & TEHr & O sraad OSfeaor T T=d 61T 29 al a8 FF 8 i q19 & 98
TTTEREOT o OTH Tgl TgadT, A1 SAEahl il &€ & T H Tah A &9 AT AT o AT HIAT g

g T ad g & fea ¥ o e wigs g aftafed a8t B 7 a3ty Fror srEes g o & yeqa
3 S o wTfereReor ST o forw sraes aofisRer JHToras i J|Te A ar F 978 G ehor AT




[ 97T I-EvE 4] RA T TS ¢ ST 9

#r FuTh ¥ "7 3T & Aty IF aesh grr 97q 67 TG S A ATATE [ AT FLA T TR FT
THAT B

AT I AT o g o6 dstraneer it J91T8 % 975 &7 & 72 Tai0 & o7 ST sraa 9% a0 it 9T
TG | qE Held f SAater THTT g9 & a18 gl A= ohar Srusm i, sfawre 7 sater % e ST
FT-HUTEH & TSI 107 il FAHTAAT THTH g q9T ag et 73 SAaATH il STUeAT Jal HT A< Fls T HlA
et FHT Rren forw asfreer sar & 1 2n

(%) Freft oft ST Sa-wRme® T arfereeer geT ST R T Y dStreReer AT  feAT =T a9-HuTeE F wr
FOA AT AT ART &F AT

() AT AT-FHUTEH % €T § GS(HL0T THTUTTT o TR o (70 ATad 9 IR0 FIT &A= 3 i 7 % sfavia
FarfAfAfEe a6eF & Frears i st

(F) T AT-FUATEH TSI AT F TATHLUT Al FUEAT Fd F TgeT Tg GAtsrd FA T Tema AT ofiw
STTErEhd FeATIohT o TATHLOT TTRAEAT ST FIRT ATeAATITe (et €T | UHT srater § yre foham g o 39
e Toeger 73/ FETRTor Tfereror i 7 a9 T TeaT i FHIH § T el F Tgo 7 &l

(ST) ITTEReeT =9 aTq & §qE g ¥ 6 sraasd dstiaeor & qadtw & o ARt asft ad o #war g, 9 ag i
Fafer & forT srga=T 1l 3 BTH TH (TSR0 AT T THIOTTA) F AT G107 HT T HTIT H

(=) Stet A1 g aran Srar g 6 dAT aa-Eure® e gt S g1/ it sty e A AT e a6
T YT 8, gl TTTFHTUT TSI RT0T T AT FLA F TAHIL FT ThdT gl

14. wfaT Srgt defteror T Fefiaor =T T8 R T g -

(®) et faf=w 13 F st asireor & Fedtawe & foru sreaes fafaaw 7 9 Fgifa oad @ 781 F2ar, a8t
STTErRT0T TSt Iohe 0T SHTOTTS &7 A TRT e T TARTE HY TehdT Gl

Fora T foheT ot streee & 9 TF T&d9d dgl (AT ST, S qF AEaH Hl AT a1d Fgd 6 (o0
AATE & UF I(6q Aq9L qg1 (37 1l

(@) AT THTOTTS T TATHLIT FHLd F FEATHRLOT Al FAAT TTAFIT G AGEH Hl UHT TEATHIT o AT
37 % &i=T T FOT FATd U AT AT e LT T2 ATAa T e hd (97 747 8l

(M wrferEer & v & srEqe & §ft sraEsd 39 aiE, S| 39 g0 Sudh Su-fafiad () F i
STTEERTor gTT ST For s sreer 1 ot 9w =t 5 21, & dqretty {3 A sty % siaw gfaqfa s
TATIERTOT (THUET) T U rfier, UHT srfier & forw gt wiram o siqEme seqd T 9at gl

15. YSHHOT THATIG F AHHr § AR HT THTT— a3, (ST TATHT & ToIT srara TTeeRaor & gy

FEda ToraT ST g1, FAAT 6 AT AT I ST 39 I AT AG-FATEF F ®T H HH FHAT GHE
FHTI

16. gsftecor ywTorgT #t Fgfafy (gRase) 1 fAsiw -

(F) ST THTTTS F @ SATH ATAT T gT AT ATAT Fe-%e g i Rafa & a7 Fa-wurgs arferwor
GSITReor JHTOIS 6T sfert™ (Seaene) ST e &7 Aq09 Fd g0 Uk g 799 & o AT AN HLh
Tied ISR T 3T IHE @1 ST, T 31 AT ATAT Fi-The 21 AT T AT <o gC Tk TGUT-T5 & q1F
AT || % BT oS (dstraRor srHTorasy i srferd & forg sweras) yeqa

(@) IS = a1q & T 6q 3 92 5 g IS THIAS @ AT g, € g6 AT § AT Fel-Fel B,
ATEAT I F HTH ST (TS0 THTAS i AqCITT) H A0 SHITS $f UF Aqferd (Fedhe) St
FIT TAT IAIL TF I (TSTHHS) TS HT T g T Aqrd (Fearhe) gl
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JeqT IV
AT J9-vuTET | Hafda wicae afvemaT ¥ ey
17. <o It i gae s} e F g 1€ g g ifa -
(F) TIF AAT AFT-FATEF F qTE ATHT IR AT SATAT FIA 5 qEH & dael H IS G A AT g
I T 7T aTdl o ATA-AT agiag q9e (275-377), fashia searat &y, foewma Farr 7=, gE=er-

TUTSAT T AEeTHATC Y T o Ao & d@ag # 97 a9-5UTes FIT a0 (haT STearar e
oTTTHe g

(@) FTHT IT-TATEF T ATS FF F F7 A a9 § ek ¢ THAT THIEAT FHT|
18. =TaaTR® giaqfd fiar -
(F) TAF ST AF-HATEF TH ATIETAF Afdqiad dTAT TEAT TTH HAMT A I a9 &I 97 39
STTEERT0T TRT Irg & US{ 0T SHTOTT il FLaT sl J1<7 AT o 9 g€ 0T AT TET, ST
5 = FafF=et i = 11 F w0 F (Fmaarts gfag $mr) § GFREe G T ) gad &

TSR IUIH ATHAT | 74 T T TS 1ha ST HT Ad-5ATEH I 39 a1d i AqATd & T6dT g 6 a8
GSITEh0T THTOTTS o A8 T T & S8 Aeid & &< VAT Tiferd! Teqd Fill

19. AT AT-HUTEH & A F yREds: T FT-TATEF AIT AT H qRadq & o ITeEor w1 qF-STqHEd I
FAM

20. Saret F g ¥ g farwatat & arr e
F) AT AF-HATERI T UH ATHTHRATS 6 AT Fils ATEAT Al 1 JATI, ST qATerE gt  7ar & fGawa
L
) ST AT-HATEHT G ATHTRATA F AT AT AT Faedr § gatda faaeor == fFfamst £ sqa= 11 F
ETH TS (ITATET  Traeor  forw Srashated & v =ae) ®§ faar = 8

21. fRat &1 gad - 197 sEa it 0T ST AT Fd GHT ST 39-59Teh HEterEd w1 are wr

(F) =g ff uF Ffore ooft § uF ¥ afdw fumeware & 9r g9 (STE-9T) WAt S| T a9-AaTgh
TATTAT ATEH T 39 ATHTRATAL ! AT LT HAT TS0 127 ITATRT T FAq20r F37d & forw It =aean
T TAT Sre A AT STASY HLTUI SfF STHTLAT &7 Aware, Tifert & srater, 3 fifvaw, v & oad
T FE e FAAT SrEeht 7T I qT6 IUed THT ICATRI & Hae § UTgh FdT &

(@) T BT STeaTeT Scate S9Tiad ITew T sraeTERaT & Aguer 9 sreria grm

(M =rE ot ST FF-wTeEE AT Bty Fudt F Bl fAfore seare # ot aeETee ¥ ATeaw @ sreqEr
TAETAATITH Soft-ai T sroraT fARTTft SAt-hifoiT 3 ATea® & agrar T8 a7 T2ET SreArgd aai H

22, qrar-afgat, afat, st #r srgeer -
F) T AAT AT-HUTEH TodF @R a9 6 forg Hefertad v 3me H3m -
i. U o Sate i A 9T AT-a7 srqar feafa e,
i. 39 eafer & forg ArH-grie o,
iii. -z faE,
iv. "t/ yaTg @ EE;
iv. ITTEEROT ZIT TATAUTT &9 | SHT aF-FIUTehl  Aqqy gaelt sfafes faawm
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o} 1. 7 fEA1FFHT #F 971971 # [T, d@ia7 av 12 Fg17 (937 FH7 g1 FTTqrT 1 97 & J17 JRAT 3397
TAT §1) #1 Sater #T T 5T T & FT9eT & gl 37 4 T ST SIqad] a9 & J77 # 313 &7 F#57e i,
TT GTA1 BT AGTETT FTHT % SATETT T [FT ST |

f2Tquf 2 - 3% (@17 [@a<rt #1 g# sqgE1 g1 [Sad daraatsl s diamEater #1 argla® #9791 & 9787
THET AT FT ATHTHAT-TTT [FF29T TIT (391 AT T30t & F187 Fa-a915% #1 argle® #1791 ST TEIi
FEITHI ZTIT FT AT F7 13T T FTHT 3T-TUT8F FTT FTTE FIAT STTTITI

g) ST AF-HUTES A @rar-aigdl, Arserar, Afe F wEeard ¥ gated avr =9 Afaemt f gt
% I UH (QTAT-afedl, Ao, srte &7 Tq2er) § f&am @ g

23. YTFEsor T ThETHTor-

(F) ATHT A@-FUTEHT FIT TR0 &l T StTarer geneteneor & "ataq faawor =7 fafqest it st 1% w o
(SITFErRToT T TR teheoT) H T 13T 2

(@) FHT FF-EUTEF AT a9 31 AFAL AT 30 AT & TgeT WTTerawavr g fafafas wfel #§ sttas, aremor v w@aresy
AT & FaE H FAT-AAT T T FTHTRAT-ATE ATETT 0l SHTET [AAL 0T ITFAHIT T TELT FT|

() Q6 T FFE Ot dF ST FIA & q7E ATIHRT S HT AG-EUTEH Al U 29T srorar qermel Sy Fi Gl g S
g ST THE TAT FTHT AT-FATEH FTLT IAHT SAATAT AT FTUIT

24. ay ySftaor & faT AT do-vures & & F w1 FEa e F feg aiag

(F) =7 FAfF==T & I g At I 7 Fe AT AR AT AG-89UTgH % €T § qd % Hd Agl HL Thal 9 aF 39
ARTwT % e TTTERTor T ST UF GS(R<0r THIUTTS Y& Al (hdT STl

(@) w1 AT FATRar U T safch i AT a9-HUTEE & w7 § [ TEi HE ST AT F O 9S00 Tgl gl

@) T TRt oY iR F freg, S e At F srefie 9y fF 1 o oSt #i e Ry e T ag-wures
*F ®q F FHTT FAT g, TAT UH AATHAT & (Gwg ST Bl 07 a9 durgs w1 [Fg< F2ar g e arfaear gy astar
THTOTTS YT qg1 AT T g, il AT EF HadTg! TEH Fid & aras@ i 39 9 FAadd g91a Ster faar srfesrer
srterfeae sraaT fhergTe y=tora et ser [afer 3 srefie v =af~r % feg dsTe0s F1aTs an] & 99T g

() STt IU-FAF=w (F) F ST AATAT ATk T FHOAT TTAT BH 747 FHa FFhm g, a8t I HaA1 2081 w6
srerar fAwfaa e & fawg sriesreer g it Saaret et o Frarar 9 gtaga g91a & o T 39 et suar
o e &1 weue e, yaes, af=a srorar o ATy Ta7 FF F7 TcdF ARIETE, ST SH-g3% UH 3oaHd

FT IR &, 9T 39% [A6g FAATEr F:d 6 forg /R grm

JEeqT VvV
wiftga acamas f qfaw dkalRe
25. wif¥sa acaTa®
%) T AT-FUTEH AqAT AT & AT ITfeha aeamas Sf - & a9t F1AT & forg Iaeart e
) UTTEa ST il IHHT ¥ ITTAca 39 [AaHT o B A7 (TTFEFd Fearaeh 1 T o7 arfae) § fo 7 2
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FeqTT VI
T F=-guTgst B ARfAfEET i 7% g e B s s

26. AT AT-HUTEF FI ATUTEE I IATRT HT AT T TG — FTHT AF-HITEH il ATHT AT TL ICATET il TAAT
% YT & gafaa od 39 Afaawi i g = IV F w1 # (Ja9T3e 9T ITATET 6l qadreHs a9=) § <F 1% 2

27. diwrerat # ST AT-TATEF IRT AT HT AGO7: STHT FT-TATESF FTT ATt 7 =& e qrerery == At
FT ST IV F BT o1 (srurarst i fafer sie argar) & € w2 g1

28. AT A9-guTEHl TR AR FT AT F@AFT - AT IF-FUTEHT T A4 T Ataerea A & At o afear ==
fafamT &t gt V % W UE (FHT aF-8UTehl g dH F Atqadrsa fawa o fafer s afEan) § & gl

29. fiuT A9-dATEE e I-Fauu RAfd sk s=r e Raue wEdwarat & fR/ 1 R - 9T 3g-EurEs auer
ATTHT FTATEe T A AT T AUATA F LT 9T AR FT 797 % forw, == A=t i 5=t VI F w8 (& 39-
HUTES g g2-faave fafyr siv s gz Ao Frdswarai & AT Ioamal # faa) § @ W saet F aqa
Ffaqu/gren o fafemt &1 ST w2 a6t 2

e VI
gifeafas
30. iwT FT-guTEF i iR -

(F) AT FF-HUTEF AT qTILATHE F AT TTAT STHT AT-HATEH T AT AT T AT T gRT 39
arerT & srfggfra fafaaat = grar fefea form sroam)

(@) rTRatat g ST FF-guTent w R o = § arfetas Fetied SuEyt w1 ares #1d gy 3T gem:
i.  ATHTHRAT FT FTHT TT-FATEH FILT AT o TTT F o0 Fle TATT ST Al 136 SITUT|

i. #er oifofet & o % =7 # aRafha suare fi|T ag-w@es i ST Jemafaar & e ang
arfeafire sTford w3 % forw gearaTe aaTustT

iii. AT AF-HIATEF FIT AIAT ATHTZE F JAATHE A2l § T&TAd o6 77 g Iearg  forw afa a9 o=
TR | AATEF UHHATT e S WIewaor gy Jed o @ sy e fafaamms s e
TSRO & (ST Usiel &Y AT Feqatadl Hl FHIAT FTaT qIEiHE T@r Tahd H7 )

fafa=m, 2016 @ fafafds wfawer ster & siqvta Sfeafaa w7 & 90y Igaw |97 F erefi= gl

iv. AT IT-TUTEF qaT T W A T qiferEay F "6 § = ARt fr oaqmg= o VI E s g (e
ATISHITHT HATU ST SHT A HUTERT LTl ST Tehal T &) 3 ATATL AT HATU' T&TF FA & (70 a1
T STTRT (ATSSHITEN) FTF FT FHhaT gl UH Il § SAATHAT AT aF-8U1gS1 % a7 57 72 #ar
F H i, TeaiE 9§ 9gHd 220 92 3IM6d HaT TH0 1 AT ST a9-8UT8h1 1 HL Taha T
2l
(1) ST AF-FATEF F 36 FHILOT F AT FT AT H0F F AR qgl (6A1 ST T 376 /T80 & 9T it
Straret et atferfaat S Fafaat g S wifefa=t f goer staares B € 59 96 & 3care saqarET
fafe==t & i srafaa ScaTe UF T FHT9E 3T 7 2
FTHFI: TATI9, TI7 FTHTFAT 6 THIT FIEAT & al 1S ZRT AFANRT d1ld & ST 1T d197 f@af39r8%
HIT [@FTe JIEFI0T % (FT4T TSial ST FH7 Teqalaqr # FH197 TIaT TTRAHT a7 Jiawad #7 §arT)
fatda®, 2016 # Fia®e o7 & Saiid e FHIUT ITTT & [T AT F7 TFAT 5/
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(&) T FIEE AHed 3care, ST oo fmrhal a9-2uTes & qTeaH § FIAT ATaT &, TAT e o I+
HIEA UUE I ATded H UF a0 a7e9| % €9 § I9-HUTeH H7 Iooid [A90T & § Tgi T T4T g, I Hed UL I
et % i aqaT srwfaa IcaTe &1 et wa it Rt sraeasar % f5a7 a9-9uTe® gr 99 A7 996 2
Ford o UF adaTT 3Icaral & forw, Faeh diwisws g 9o F39m % aa-83res ®1 BT S @ St/ arfertis
AEASTUATS ZTT T2l § B SAqHITad =0T HIHTeA 6 a2 § T NHIw 33 =7agrd o giRAgh &
(F) FHT FFT-TUTEF HATHAT ATEF FT FI5 (Xade TTAT e ATAT Fls AT TATAT Al T ST AT arferferas, 1938 Hr
€TYT 41 FT Ioo == AT
s VI
AT AT-HATEHI & AAATT FT GATAT

31. AT A9-dATEgF F HdeA AT FA - AT IF-HUTEHT F Fdox T FwF = FAFA=HT ¥ sy IV F w of (frar
AT-TUTEH! & FdeT AT F:d) § &7 T 5
32. 9T AT-HUATET F HGHTT T HATA.

1) T AT-FUTEF ATATT HT FATAT U 3= T FIT TAT

rrforfaa 1 aree wy-
) ST VI wr AT (AT Fg-wuresdt F ara) § & w3 fiwr Fg-wuresi F afdial
i) ST VI F T e (ST a9-530TgF & (o0 Ar=au-aigarn) § & 7 S97 aa-5301geh! il Ar=evr-
gz

2) 9T FF-HUTEF T AR F siavia AfAfde smeror-wfar F Seeme 9f@d, oue g #TEAEET quar 6y
Rer st ot srfeeTr, WTfesa FoaTas ofiT o= FHATRAD & qH0 HAT ST FHl 6 (70 ITLEAT g7 JaT
arferfeae 7 &M 102 % 39l & Ffia g€ F forg anft grm)

FEeq IX

9T A9-guTe® * faeg aqematas s % g sfear

33. fiuT Aa-vuTEF * Reg agarafs srfagt F g sfFar - =1 a9-gures F Geg sqamaEs srEE F o
ST g fafaerat i =i X F 6 U (Aot FrEmEt o forg siwm) & <t 7€ 31

e X

ffaw
34. fiuT J9-vuTET ¥ faeg FATE:
F) ATS SHT AT-EHATEH AT AL Tgl aLqdT ATAT 39 AT F Siaiia (he T ITTAca HT G0 Tl Har TIar
e, smeamEiu srfafaaw, 1999, 39+ srefie a=m 1 gyt i Bt Jar auT-a97 a7 wrfersreor gy S

o T U e fARert % IuEHT F fAwg w1 FAT § ar TIEH0T SHT aF-H3AT2 I T&TF (R TT IS eheor STHTorT=
TvFd T ThdT § FAAT ATATHAH F AT T THSAT ATHATAT IS 7T FILATS FHT ThdT gl

Ford T fafe=w 33 % srqam faaT g=eT F Aowad 7 Srese S19T aa-8UTe® & a1 a1q Fgd & [oIw q9ars 7 UH
e fa foaT e gy UHY IS H1ears 99 A8l il STUIT ¥ 3T aTa SA<9r GTd gl 1ohaT SITusT|

35. 4T Gadt Suay
T2 IS ISt AT 9T HUTES STAT Afafaaw, 1938, sy sterfa=m, 1999 3fiT I 7efitd a=r 3 74 fF=H &

e, swg-gae o wrfeereor grer s R s foeet afvosyfRenfadert/smeet % fReft oft Sueer @1 Soo=y wear 8
T TTTEHTOT Ioerad & Ta&d/ ALAT % LT TT ITYh 3 AN FHT Tl gl
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36. darat ¥ Reg wriars: Srarwat srfaftaam, fur Bfamas @i BEm artderr sfaf=aw,1999 (1999 #T 41)
T I el T T Haterd A=t & i i T2 SHAGeT & AT TTEHTT G FHATS 6 (o0 ared g, Tfa:

%) twreRdt =9 fAafasT i A= X1 % BH S § q907 T ®T § AT F Al w G d@i Hear,
EREI

q) FHTHAT ATHT AF-FATEH 6 AT FL AT AFGA] 6 Gael § TIISHI Fl File GAAT gl TEqT Tal HLam sr2am
AT FAAT TEIT FAT &, FAAT;
) SwTeRat 39 AT i FRT-awE 97 Gt g Ay R T UE e ARt & aree q@l s

Ford o ATATHRAT AT I AT Fgel F Forw GAaTS FT UF sraq 27 faar sferawwor grey Uy e F1ars i 98
T AT T IHF qT7 IS A9 ITT gl (R AT SITUAT|

37. wrfarsor 1 Adeor s &1 afdewe -

F) SHT AT-TATH 6 TET FT FLAT Feed & oI Frigeneor [ IfeeeT & &7 § 99 UF JIa7 399 AT4h
ATEFTIRAT Sro1aT SAZAT-ITH AT QTR SATAT FAAT SR  Fwstt w7 Fg<s 7 Foar g e ag 9ar s
ST @ Y 3@T S 9% 6 FE w6 g=rtoa A S w@r g adqr G St s7aee F g fimr ag-wimes S 9rdr-
i, ATt i FEarasil & =reror ot AT ST A |

) =4 fafa=at # sfeataa s Ramar 2

(i) 7 gt Fwar & sterfa=m, Rt s Rt 5 ot w1 g G s Ere;
(i) =g g2 F3ar & srar yae Turent it sraear 39 AfRaaT F Suas’ & Aqam o 91w E;
(iii) AT =™ F =T @R & BT & sraar qifcrttamel & Ba § g77 a7 191 a9-5u1es & Har
T SAIF-TSATA FTAT |
38. TS STh FA F forg wrfersor #r s

= fafeast % et ot Suaeg it Sasaar strar =T & oy # T $ft wEAre g7 F & forg arfesRer #r
Feqe] TR & ®T § ITYh eqsiwor, Faer o fRemfader ST #2 Fhar 2

39. YSIHTr THTIYT &1 Q@ srerdor:

(1) == TAfF=er & 7" S 9T a9-85urgs R IS STHITS AT BT 47 g1, 98 J99 IS a0 Tq10r9 H7
TSI A % forT ITTAHToT T Araas Teqa T Thal gl T UH Saad ¥ -39 & A€ 97 6= FT aFar
2l

(2) T AT-FATEH GIT AFIAT & 1T TEIT ATGET Tl FAHIA 3 & qT& ATTEHTOT TSR0 THIMTT & FF99 & o
ATQET ITIA HT ThaT gl

(3) USIERTOT ST F ST B TEQA FIA F (o0 Sruterd aedrast/gEar = fafaat fr aqgEr X F W ars
(ASTIEREOT STHTOTTS & T v qqur o geqrast) # & & o qam &

40. FTIATAT T THTUHTOr
TCUT STHT AT-TUTEH FT TETT ATART TcAF ST a9 6 3d § TR il

TH a7 A I Fd T TS THITT TEqd F 6 97 aa-w3mea 7 fa<ita a9 % o =7 At 5 a+dft soagt 1
e AT 2
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41. f{@s A T=a:

i. fUrser fAfaaeT srefie a9 we® % &9 § F1F 7 & o7 IS ST Y&T o 197 T 6T a9-699Ted 37
farfare % srefie e grm

ii. AT-FUTEF % FT § FTF FIA 6 (o7 GSHLT THTTIS T&T TAF AT I9-8UTgF T2 sighel Goit 3w Fae arforaa
(Fe-a) HT TreArat ¥ Fafaa Suddl F1 squred 3q Afaaet F R & arie § us ag i qafdy F ofqw 97 =
fafaaet & fafafae s smeret =1 srqures 3= et & i i arie @ g2 78 # siax giafam sem

iii. IT-FHATGH & €T H FT FHLA (o0 TS RLOT THOIT T2 i ST aq-a0rga Arer=aw, F=ai, FRaat 6w
fRenfaer # Farfafafds “ardta st @i M=t 1 squres UHT sty F s giatag o e e
ERBEITIEEAER IR I

iv. TAT, ST aqHT A-H3ITgH FTT 99 FIL0 T I Teqd 64 T AGaT T2 3T [ATH HT FATATAT HeA 6
o g7 w &t Afaih srafer wae #7 9ar g, a9d 6 3ugh 3u-fafaaw (1) &1 squrad w3 % forg aqar Sar
FT-HAUTEH G oA 137 Tt g7 0F Ff=mt & 5w &t I & sorg 78 & Jfee 7 30

V. TH AT T UF T99-97 T AF=w7 F staviq srfera =9 § " i s@rida-arg & [afEa w1 squre giataa
T T 2, /it e aa-wureat g, e a1 it e SoF § UH Sqared S 9f8 i TS g, 39 9% G a7
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AT &

TTFERTOT 31T ST oY 99 fafafee &, 99 39 9% ¥ "qeg fAaudre & <6 earas” (FUssT) i
[ERR R
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11.

vi) Tl Staw wfeaarst o wfee/fae/s= Fet ¥ 9ag el F daud 997 08T TG0 § SAATHara
FIT TEqTrad 3 a9 AT 399 T80T AT AT A=A T<heh e eAT 3T Tareed S 47 Tiferst dfagrst & form

aifereft T orat & v sragHta Hf RRafa & giferelt &1 wrfy & 30 fa & siaw wiferft & fAeea wea 7
FferFTT

vii) TATHET TTEF & AL T AUTAT IATE % Hael H ITASH FHIAT T T2 AT TH [0

Sfraer ftwr it fasht F 7oe § it i sgaw damg

(i) AT AF-HITEF AT IFT (AT UF THUAUH) § 1,50,000/- FHA & AT ATOHIFA STHAAT
F foro uaet & Ta¥ (At9-TETer) o= % yepre arett aiferfaat & sraer 78t F3r

(i) Faque 9g&fd F gT 1,50,000/- =99 | fasw & fifwzw & oo uwe (e i arer
iferfRr T ST T2l il STt

12. 9T F a1g it 9T

HATAT ATEH ST UF d12 qiere] @iiad & forw qgafa a1 g, @ Teara w6 e A=y S & d9g &

fAerferfera srerrstt T arere R st

(i) giferdt & forw hfeaw weats feg d9% g Maiia Srarfatet sic FEem v are #3 F oeie
ATATET 7qaT qTEEateh harefier wa afafhar areay (Zex-Utdea ateq e difeaw) grr am
STAT SITUIT AAAT GETATINT AHAT 6 ATEAH & ITH [T S0

(ii) e Ao 9 fT % g qiferlt a=a # whhar § tuaue ofiT o & "9 § At & fou
AN ATAGE! T TTAT Hil sl AFLTHAT gl

(iii) 3 @eft Rurfaat & wrgt aiferft worer (FRfSrrer) =9 & weama wma B7 fomr sy v € 21, Fframwat
aifereft ate F @y, R T Wt sie 3w forw o @ 39 % atza/eeie R #r anfeaw
giaeras ot Ifud w37 fSEe e 9% qifers’ F7 SIrew-3iwa =T 74T 2l

(iv) FIET TEIT  GIT SAufera/a=t 2 qitrterdt & forw diwrewdat faage et wre @i areaw # aiforfaat
ST T ST T Teret Sevhe g faska & Rafa & fram srar 21

(v) AT TETH FTA 6T FeTHRAT a7 forwraa 7 Rufa & aiferdftames g0 e st T gus far
ST AR, SHEAT TAT &A1Y 7:9[F (STA-56T) HOoh HEAT ATgah i giod il STTusil|

(vi) farsht 7 v e & qgel STTeshd acaTae GATiad ATg &l 94T 917 i &fere Fe dwear gwe Fam
TAT T2 ATAST § FATIT o TATSAA o o0 ATHITT FTATATT T AT ST

(vii) T IF-HUTEF T R T TAF R AT Tl T THUHUH, ST A F w9 § 900 grar g, 7
Tafera srferera fasft 1 Aot e & 30 faF  sfaw ftHTRal % w419 v siqiia fBhar srisn e
FieAl o AT H siatea T 3 srfrera Squt araierT % srfseras () gim

13. druT TET F1 BT AT FEfFr T Y

ST T ATAT UTgh S 9T LT & (o7 I8 Fid g0 3280 TETd | AT aF-H3Teh & HO% Hdl g, ad J1H7 a4-
HUTEH ATHA T2 [UT-3TT & AT 92 AT Fafaamae [Haer oiiv sraw @ % #Ar9eet & Aqame G=m w2 & form
FaA-aF gl et o Fafa & 3 7 Ft sr0ear FTaarer Tt AEH il TAT ITAH FIA H A= ATATHLIT
LA HT HEIT q@l ol

14. sif_ET &1 oo

FIHTRAT AT AT AT-TATEH ATAT F IcATEH/ATEAT A &7 At it & [oix % 9717 = F39 gu ag=" 1
STRAT T, STET AN T, FaX/Tolae +H/TTel ATHAE U a1 i FHargas F:0180 Fed TRT w9,
aifersT & #1212 F 918 g A At Sater & o0 FA¥ar I 7 dqres [Querd g aF oqar a9 av i
srater & forw, ST off are # &1, aRterd : | FeT d fraad T oY qear w giatEd wed & O =91 g
Y 3T a0 ATTerEl A7 e (RfSrerzstad) i e (Ffesrer) frar s
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15. g9+ $t afwar

.

FAT FT-FATEF FiAl FT ITH Aled gd THT A, FH H FH 1% Fid A9 0 FT0AT F % gHT
Eaulll

FAT FT-FATEH Al T ATHe@T god = forg gufda =Tt it vH 9 F7 F{gh 2 F g Jqare
= foro fesfit T FoTga greare &7 | F7 3% FHIAT T TeATIT BTl HATAT 0l THHAT & ATl 1%
fooaforat &9 & &7 19 a9 6t srater & fore O 919 3T IR =9 § qRferd S S

FraTRat 9fa wrg 37 Ao usfd & g 6T @Eare w9 ° w0 3% wiferetaredt aF, fEet i
TorET it FRRTHT 3 & forT il &7 FeaTaT F:337| Fidl & qGeATaT T 3297 Tg IdT T § o6
ATAT UTEh 7 G T IATE 6 AT, AATATSN ST TREHLUT il Tl &9 § G07AT ¢ & 7gil  qaeama=
FHicAl a7 T T AR &fce ST ST wiet &1 Afer (F) Fe-sttaq dfaersi & amger & aifordT it
TG | FH T FF 15 HEIT aF AT T FT HAIUSIAF AT gid aeh, S7 €7 978 7 I, TAqT (@) shaq
FrAT it F 9He § #7  F9 3 a9 §F qafy F fore gt T srom

T AT weaw Aoft e fosht & weaw wgfa # waraer giatad s F oo sww (i) o (i) % sava
aiferfaat =1 == v argf=as s (Yved Gee) & frar Srom)

16. ATITAT HT TATOIHTOr

TAF SHT AF-EHUTgH HT T ATAFHT T4 o< au & oiq § =9 arq it [P F7d U IIEFIr il UF THOrT=
TEQT T o6 AT Ag-5UTg 7 G a9 & I I A<t (T 8 & 12 TF) & T ITT T T [T &

17. Ra=

=< fafaawt & v & oo 9 i d@faer F 99y § ag 99 o smo & 299 Fuwst ff Bug-aeg & 3ame &
Hay | GATIAT UTgH &I FHIAl & ATHerg i 7 7 g1 giferelt &t f&forg areawaar/asaradt 1 dag Feaara
Farat & dreer ® a1gd A1 aifordt FF At arrEAT/aeaEett fit AT § FURST i AT AAqT/asaTad ! T widl Hi
THEAT & T ATHT R

aggdt Vil
W
[t 2(=1) =i 30 349]

1. S daeft e Gard St fiHT A9-AuTEH F FIRT it AT GHAT §

F. TG THH A9 IfeATad FIAFATAT AT ATSSHIEIT SHTHATAT 6 (AT FRTI TATHA, Tg FELAT SATaT ¢ 6
AT T FAaTET AATRAT g7 R AT §eF fESATT & €9 § T2

g, HTHRATA AT AT TT-FATEHT o S ATSSHITET Hael FHTHRAT ¥ AT IT-TATEF % d1= ot dfaarei
g et g e "3t & o gamd, Tt geamd & atee, Seeatar 6w saramet at@d
ATSSHITHT AFEAT % T Tgeaqul TgqaAl I TTL & & F(01q (AT ST

2. Frdward [rg darwat g ST A9-6IgT F ASeqd AT ST gwar §

FrAT I "uTEE gE-FATue s gred v agfaat F wreaw & fArnate 1 T & areeartE FaHATT F7
THAT B
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I VI
BT 4t

[FAfr 32 3]
dHT AT-uTEH & TR

T Fa-wme ¥ Frafafe afre 2=

F)

@)

)

)

%)

=)

=)

)

=)

)

2)

ITFEFE0T & ITH S0 STHTOTTS Y gsiisheor SHToras $it fafewraar &1 fAaor oot a99mse 7@
gafdia Fam

I ATHTHRATSA o6 ATH THE €9 & JTET2e F gIH Ut § TIIAT FHT fSees q127 svraradt 1 /i % forw
I FIT FHRAT 3

AT o forT Iueree IcaTal it AT AT ATHT dadT5e ¥ TRTAT FIM

fafore g wafda wam & sueht aaarse # fafSe Fwaare gartag argst &1 fFEwr dar aifa=T
T ATLAT FLA F TIISTAL o6 (10 SIHTRATA F 17 FT=AT BT S|

ST T ITTAHLOT FIT AT ITH T &N, T qF Aq1 A0 daqrze a2 et T o= qerhre i qara
AT ICATET T AT Al HT

ST T ATTEHRTOT | SATHT TTH 7 &I, T T S 9T dF-HATgH hl da9T2e I AT ATgah! T AT el
o forw foreT oY o= Tershe T AT T85! <

AT FEAFATT FIA & Togdh AT 9d- FATEH Al ATQU [ a8 TIATUHAT & ®T | TS 10T
FAT o

U TATAT STRAT Tael STt T LAV FIT TAT TG FATHT FAMT T TATHUH YOMTAT & qTe9H7 &
AT T T TohAT SATOATT 3% I7eht fATer=it it STusth|

FIHTRAT F AT 6T T F F AT Aq HIARATAT 6 Arser@l T vt 7 Aqeeqor 39 i o
T ST STHTRAT ST STHT AG-HATEF 6 S19 (o6 7 T HO | (A ae B = gn
AU FHATAT F AT (AT ITHT T&ATH Fre off 2n) srferfa=w, dar @S v Gwm e

rfarfaaw, 1999, 3a% refiw = ¥ fAgwt ix A=t o7 gwg-gw a¥ arfgsrr g S
T o= fReent F gy Sugyl FT T Ham

TEF AT AU FHATAT aT Taaat & wreaw ¥ BFffaw 30 # Bt afeafEs s
FAATHAT & HTE AT AT FAHIT qGT FHTI
s VIl
i g=Y
[FrferT 32 3]

HAT AT-HuTEE F g sre<or-wigar
F) UTEH-Aa T HaTed GTHAT § AT —
ST FTHT AT-EUTEF
X TR AT HATAT UTgahi o TATTEH TGEIAAT AT TATTGT o T SAAGT Fe,
TTAGTAT 3T FHSAT 6 T HTH HT;
AT ATEHT FTT ITASH FXTS TS AL GAAT Tl QUIA: AT T ST 3T dTHATRAT(SH) T T T g
RECIEEIR IS ICAE DI IR

AU Fool § (AT TIAATT TEATASTT 2T FLAT &l FATT T % To70 IUIH FagH ISTAT;
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@)

M)

)

%)

v) TS ITEF F 97T 98 SAAE FL T@T 8, IHh TR [ qIT SATEH 3T f1H % G § ATgah #hl SRl =l
AT T A,

vi) TRt % Hoe & F=rm)

oAt ox FaTs & Hated = —

T ST AT-HUTE -

i) FrERTAt F &S e Y AT Rt T o for ST 9T U TorTelt T |

i) =g gFtaa s fF Faarser § Ot & @99 § Fars s it Grarateat # Eewr [fEa g qur
forsRTIaRat T AT FORTId a1 Fee o forw qraeT Iqesy FXTs SATUI;

i) =g gfEa wom & arew @ Gt oft =1, ot §/ ©F 39/%F 9289 3/839 At % g fwma
e i ITfA-g=ET qeavarg@e &1 STuIt a9 39 TR i e & arfa fF a7 B o grea |
at= FTA-feaei F e qrady &F Jrust;

iv) Tg gtera Fam & fOhraa 7 q9rem qrgw G ATSwaw A9 F e A S,

v) =g giafEa w0 & fOama & a6 F qag § POeraasat o Saret g7 g6 ST aAq7 forewradswmar wir
giua T s 6 3w fore st saeam it Suasy g #4T g;

vi) Fg gAfEa wam & fOwmar o2 e =9 8 g7 Ye6ge dfgamit T8 9 Fars 6 S

fasroe & "afea Al # Ar=or-

T ST A-GUTeS A ATed HE & q1fed Jaarze § sudw f&Affaw 31 % siavia fAfvg w: f B
FAAT FHIS AT GAAT AT &F FATUAT|

arfeeafae it ST T HafeT 7Tl | =T - Yod® ST a9-8UTed Af) ARG AT g Aqrd A Srar
g a1 arfetae F TEA AIGT IT ATEH 6 (70 ST AR FIA 6 TROTHETST TTH I At =7 arreTi@is
T T Tohe FeMT |

STreror eeft ATel! § Safed A= —

T ST ST -

) e A e T e w e AT ST S O ] AT S A e e 7o 3
i) T FATEE FT 5 T e oY SUARE 8 99T See aAT qroveror faar w4 ¢

i) e sl e e s g1 (2 st £ g § e A 5 o el e 2

iv) =g TR FO 6 T2 % 9857 AU FAFATT 6l TATET FHLAarel TSl & HIgT digd BT sraeara
& TTHHIT g, TAT F A Irgl ATOAT * SAFETT FHl HATONT [oH o THAH g,

v) fefaas it am=T 41 Y AT ATEH FT LA AHUT ST ST FHHIT H Fe A Geaart &1 gfaataa st
L

vi) TAF FHT AT-HATEF UH AT FATAT | Tgl ag AGETT F G919 H7 TgT g TAT Jgl SATHTLTT 6
T warer §, =9 e it gEAT TRfAT FE 6 g w9 A=O-A AT i Suesd g AT S

T we AT TaET Fls (UHAT FLAT ATgdT § ATAT Rt Fars § gardT % o sriesReer i agraar &t
FULAT FXAT g, AT g TTTEHI &l forg TardT gl

Vii) T FTHT AT-EHUTEH TR0 il UF FHe | (Faioral VT srafer it A 7 15 &7 % 382 oraar vy
THA o ST TG T (578 T & TTEHT ZIT AqAfT &F ot s fafafde i srosth
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s 1X
wR T
[ 33 3]
FgaTEAE FaTs & forg gfaar
1. AT & T YofraTor yHTOrgH &7 Acediaor sraar Rdeam-

F) ForeT 9T FF-FITE® T TS0 THTTS 3=d AT &l SHET AT AT Fgel (o7 I(d ATHL < & ATF
= st Meifaa frar ST aeRar g 7t ag-

i) =T sAferf=aw, 1938 (1938 &1 4), ST A=A s B arfersror sfafaam, 1999 (1999 Fr 41)
AT Ik e awra 7 At st fafaa % sude &7 SoerEe Fear g

i) ST VI % wr A fAfRfae w7 F S\ a9-H9uresl F @l § Aqa w1 dgl wedr o =1
fe=at it st VI & v & | fAfRfee w9 § e ¢ e [ w0 @=tord a8 Fear;

iii) =7 et it =T VI F e sy | Afafde w9 § sreeor-afaar #1 aee 98t war;

iv) SSTTERTOT TS YT e o T sTaa a7 &t =T S5qd FaT &; AT TSt 1ehor THIIS I FA 6
T weqa sreEs § ggaayul a=At FT T g A1 e 751w,

V) TTEEREOT ETRT T T STUEATHAT ATHT aa-FUTT 6 T | AT FAKATI T HSTIT IS AT TEqd el
FIAT SAAAT TAT AT BT FAAT TEqT FLAT & AFAT G0 FoTora= 6 fAfesareaar it s@afer & e
STTErEReoT | Hgeaqur a2al &l fEomar g a1 whe 75! e,

Vi) STTEReoT it SraeATaTe satersh fEae ot Jeqa qal Hear,

vii) STTEEReeT g7 HaTterd fhet AEeT stoar St § 98307 9gi edT;

viii)aifereftemeaht &t FOrTaat T THTETT TEl FLAT AAAT TH Ha" H TTAFHIT FHl HArIor+1H I qgl 2dT;

ix) TReEt TraTTarT UTee STTaT ST UTees & (het off a9 STaEr o7 FHATE] F9ar I=Easdl & &9 |
T AT TR T 1<k &1 e TMaT 99ha AT a5 &9 | TAT99 o § fore &

x) = fafFast & = 13 % savia srferd g, TR T4 &2 r2@r HAT 6 Jfaqid Sr Tfer T R
GELEZGIN

xi) == fafrawi & A= 8 & Sugdl F e ISt @i e arforad (Fe-a=) it srarstt #7 e
RELERGIH

xii) #fE e srfeapry fafaaw & Sfeafaa ad @ 78t e,

xiii) T2 AT FT-FUTEF THSAT FHlcAl ATAT FUTHATIOF SA-FAYU Fiel] F Ta7 AT Fi HI 6 AETH F
ST T e A 7 fore 2

Xiv) FETETE FT YT ITAT STAT & FAAT IAHT A= AT VI F w1 Toeg § AR sreor-afzar &
ATATT TN &, W AT A 2

xv) fafaast & fafafie =1 § srow arfacat 1 ety 981 #ar;
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) 39 aiRatadl § Sl T qg HEHH Hdl g [ AT dd-HITgH i SATIAT Had HAAT & THg TTAT It
TEANM "@earsti & ey Afeat #1 fAwuw F37 F forw g, ag o gy it 1 3f=a 9= F arg ST a9-HuTed H 98T
TSI JHTOra S HEd T TohaT 8l

) ST AF-HATES (ST IS R0 THIIS 3T AT Sl IH AT AT gl o (o7 IM6q a9 a7 % a2 [Aetfaa
oo StTaT &, UE Aeae sraer it wiiE it I § UF 99T TF TG I (AAdd w1 a9 T@l o g7 Srar, ST a9-53018h
& Tt UF 93 2| T U7 Al I AAAT ATHT AF-EATEF T Hls VAT 77 Fd Tgl BT (516H o7 S raheor
IR ER A EDIRIR ]

=) Tfe F=at, stiewet, aRfeafaat o svxr 9aie Fares |16 | Jg THIOG gf 91a7 g % S97 a|a-a49red g
afaet & Iuael &1 Ieaad BT g8 sfawan fRar @ g oar steeser aifertames & f@a § ue
IeAaA 1 /ATTRAT o o0 AT JF-HuTg® & A R0 THI w7 Ao/ Aeead #39 F 959 99 W AT 3
T o dag § F= T TdT 2

2. g==T A famm wsfiseor ywmorasr @1 RAcfieor strar PAedes - So7 39- Smes 71 asiEwr sHoras gEear o
faeT fReea srerar faeifaa fora st ahar 8, afe 3s-

(F) STETIET FEA T YT qTAT AT & FAAT FSHT STILTL FT YT ST T4T

(@) TH T Far g e forw arfemr it 77 § T Frars uterd g, derq  Jrtesor F et &
forw sy forfera & gfwa # & 2,

(1) ST ISR THTITTS TETF Flel o q1% g Aol 6 AL BT TLH Tg1 AT g |

() AT VI F e Teeg @ fafafae sreor-afRar & sfania uF srrar 3ew sfers sersl 7 Sedad wedr
g, ST T AL

(¥) =z AT FF-HITEF T Gsfiaor FHToraT g=a1 o =y Fefaa far smar g, v =9 9w 1 st
STHTOTTS O a% [Hed qgi (AT SITuT 5| a6 =q [Af=zat # fFfafde Grarfater & sqam st 7@l it s
(&) ST AF-FUTES SEET ISR TS AT o7 AT Metad frar smar g, o8 [eae sraer i s i
TG | UH 90T T Sd I (Hodd H ar9q dgl (o031 1T, SH7 39-890TeH & (el T8 990 S7aard 6t
AYAT TET FHTT FATAT AT AG-TATEH FT Fls VAT ST FF gl RO oreeh o0 TS HL0r JHOMIT J&T9
ERIRIRIE]
3. fAdiew sroar fAEe & g w9 s +@ & [{AfY- =7 &Rt % savia s afSa #1 F s7@ee & oo
TSR U 1= AT T [HI<h FT Thal &

(F) ST ATERTT VHT SATAHT ST ag S 6 HATAT o (70 AALTF HAAT g, TR g0 AT AF-HATg i
IEF TS(Iohd FIATAT TTAT IHF AAHTT & TeITH €419 T¥, ST RAfa g, U qrfed ST F4m

(@) ST FT-FUTEH UHT TITed il T 0 AR F 95g (& % 7 UH FEqrasit oq@r o7 qre7, e
ag ¥ § oraaT ST = ATIRT g /i 4T 8, i SiafertaE it & 9T UE 39T A4 ATIEET e
FA;

(M) Stt= ATIFHIT SHT AT-FHATeS l GHAaTe H UH I0=d FaL T qTieh a8 I g7 7 T 39 %
AT H TEATRT0T T Toh;

(%) ST AT-FUTESH AT A7 T8 IATEAT &I AT g TFAT (A F1T fAteraq arferga et =afr & Areaw &
HTHAT TEIT FT THAT §;
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(F) T2 AT THAT FTAT g T S ATAFHTLT TTEHIT F ATAT FT Tl ¢ T a8 AqT U ATTHET 6
HTEAH & IAT HTHAT T8qd F;

(@) I AFeTF: THAT ATAT 8, Tl A ATTFRIT ST 6 T S91har q9ar helt o= "aferq deam o
TTAAAT/ATAERET TR TdT g

(@) St sAferardt |ait dafara aeat s 17 aa-wmes g & T2 TEAAT F AT H @A F qT8 A= ol
FHATE! % GHTIA & 30 a7 F sfax urfarameor & v fare weqa wam

4. fR<ias & MRY &1 Whrew - (1) AT 32 F srefim o 1 dsfrereor yToTesr 3 fReias 1 sreer sTiereRor dir

FaATEE I¥ VAT T STURT AT fATahaieat w1 gi=a AT STosm, qrfs Metad d6T aa-s83mgs gy 99
ST T GSTohC0T STHTHATA FTLT dchTel LIhT ST Fehl

(2) ISTrROT THTOTTS 6 Aeae 9@ Feas fif a0 #il & 39 ag § AT a9-83TgH, S| a9-8U18H
F ® T H FHTF FLAT THTH FHT

5. grfgraTor & 7 R & sraew s it iy, sgh it & dshiecor swmorasy & s B g srerar gsfiweor
THTOGS & THHCor Hf SEiFa HFar g

F. S ATHAl § SHT dT-HUTgh 74 (7L F TS HL0T THITIH 6 7T ATaaT FT ThaT g, Jgl Tof[Heor THTTT

T fAEdtenaor 3T ST g1 Slie/AT OSteheor STHTTTS & T I e (ohaT TAT Z1 TAT TH TH1L 74T
ATARA A TTTAFRIOT o U 0T il TRIE F T8 A A1 il AATY 918 gf FL qHdT gl THh FAATAT, TS
STferRer 1 i ot qaed § AT 38T T § a7 AhEd O A F sfaw e i e |1 12
T % arg fa=me T srom

. AU FAAT AqLATHIAE FILATS o HILO (o0 FIAAT 6 GS(Iheor TATIS &l fAeeq fwam @ gr (sraar

TATHLOT FEATHA THAT AT &T) IH FIAT FTT AT IT-FATET & Tofi2or THTOS = forg 70 B & yoqq
o T srae Mefofaa oF a1 Sa Afe F §a5 Fd gu I+ qraendl S ThhAT FRaarg s 9
FLA o 9T TR TR SO

i. T AR SeeEt i wfiear

i. ST I9-HUTEE F UAUHUH HISH ST AAHTT ATl SAAT il SHATEAT
jii. Aot & FLET A AT

iv. At dar Fafaaiarest g S0 a9-ames & Fwg 7 6 78 e
v. Sta eyt s adu sraam @ g fwre

vi.  STUH YA & forw et smaee % are O o7 St

vii.  uTterERTer g ST REY sreer srerat fRenfAger g www-gwy w AREY frar seETer w5 s
ELE]

. ITTErTor Sraae it ST Fd o ore v afafa fFeeh 3 aor 3 atafa £ e & sy a2 adisor

1 Fwa FXA/ASToT Y9I F gay # Aoty forar srowm)

ATYAT X
& arE

[Frfrer 39 3]

gehteor yHTOO & efRg® sreador & forg swmas

i)
i)

FOAT T FATHT AT T STTAGT Toqq F 0l qEG il *ITT & SATETE ATT9TF [ AT (6 AT AT §
GSHThe0T o SFAT0T 3 forT 1207 a7 Feaarel (He9rh a1 & Hehed Sl U JHTIora Jfaferta
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ii)

iv)

v)

Vi)

vii)

TLTT ATERTLT F TEIHOT T TS{Ih20T & ST o (o1 I TG i g | e A 797 FFAT Tgl T@r
ST

T TSTIROT/ TSTTRT0T THTOTTS T Je THTOTTT

FAATT AT T TAT T&TH FA 6 TorT FueT et T v q=av=, et aiforfeat gg agi & safer 5
foro y=fora € o srafer & siaw ot s dstiepa T Sa-wmes g |faarst & dae § Frears 3 & (ou
AT FTIT T AFTEAT il AT

FHafadt & ToreeTT FT ATSg=T FEAT ST ATHHET 9T TAT THATU/ TSAU F HET ILAT Fl geld & [ory FHot
ATATATT AT AT STTLATHT T ITAT FIAT FTAAT FAATT o6 TOESTT F ITH AUSAFd (STLT€eT) FIA
oI ST I3 FZWT HT THTT TEGT FEATI(IT T g v g+ forg )

STFEERT ETT FAT-897 92 [AiEe a9 % Sqa [@adi o1 faig aut  forw aral, sraaras fivmw &
HTeT At Toqa HATl

viii) FAAT T AR § AT TedH AT A1 (FaL0T ITAee FIAT, AT ATl a1 ATgehi i AT AT g AT

T A & [oIT aTed &7 Tt &, TE TqTAT U FoF 97 SATETAF Afaqid aie gIeT SHICET ITH g r2ar
Tl T et gaar & S
F)  HFeAT hI A=A AT TG
g) HaTed UTEH F A1
M) HEAT FHT TFET AT AT 3T FLeA il TATAAT H I &l
o) =Tk AT HT g faEem
T) (A T G FAAT AT T2
9) &A% TorT ST Sa-HUTEe g Ol aig gl H b A ST iy i
) A aqAE et
) ITTEERTOT EIRT STUTerT e T AT
g XI
wH S
[fafe=a 36 @]

drATRatsi F R

F)

@)

M)

FIHTRAT AT AF-HUTEH & AT 30 # Feifa &9 F Famar 7 Fi1E o F9ar aie=tas, g a8 et
oft AT | FFATT, T TGT HI

FHTRAT AHT AF-THUTERI w1 AL a9 T FFL A qaqr aur & o 37 Gl ff 9w F Td@ao
Rw/atferdt & wae § #irg ff o storar urfeafss, =g ag T ff a0 & Fgaru, ey 98t S

TSI FTLTIOT STHT 3T FFTET AT o AT o (o0 Jg #9% F7a7 Strar g & arfus diar aiferf==, so
Hiex A9, TTee AT i ST TET TRl QAT TT TATHLT HHIAT 3 g, T (o S =T el Fr
TTeRor Rt FH ST 3 R s

FIATHAT AT FIAZU AAAT IATE/HTAT T AT H ford THT aaqT3e FT T HT TAATA/ALEAT FIAarel het

<t =ATRR/EEAT AT A1 LoF ATAT TCATHE AT Aol G, FTg a8 (hdt €1 917 F Fgeny, SEewr aqaeT =9
fafe=at & sfasta arterseor g Agl BT @ gn
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=)
%)

)

<)

)

=)

)

FATHAT FHT AT-HITEF T AT F T H HI5 qIAT, FATg ag heT I 919 F FgaTu, T8I HTI
FIHTRAT AT AT-FHATES o AT FIL 6l THTH & a1 (et AT GFeT e w7 qGErar Tgi wal

FATHAT STHT AF-FATEH T TTEHTOT G TG 36 T GSiahaor THTo9= i FAfermT=ar & q97a g & a1
Frg qriesrfire oreT T2t Fam

FIATHRAT AT AT-FHUTEH I FTAAT TG TS F ATEAT & TAF AT 99- HUT8h § T TAAraAi/er *
oo, 39 YT ITH SIare/eeT § § a=1 75 afferrai & fFawor o 6 7 s[ramet 999 § g=2ar aq
T AT ITHT FALEAT FHGT

FIATHRAT FTTERor &1 = AFIwT % At =t § steatua dfsemm T2 s i Fgr ST a9 == @At +
SIS o forw S fera &9 § st Al i e, afz #31 gi, T&5qa

FraTRaT F # AFTEE =1 § q07-HAT F @ AT aF-FATEH & a7 IcATET i AT i FeaT 70 i
TR 3T TAT 38 THL ATAGTLN 0l TS SATARTLT STTHTT FTT AHITRT IcaTa 6 q397 2T
FruTRat a8 FgAtEa wam 6 7fe ST aiferdT ade % foro a1 a1 39 afds s garfag args & 918 =1

STAT &, AT FATiA urge & oftw, aiq Rt oft Rufa #§ dmew i ardie 7 Sarete T i srafyr F siaw 3w
=T AreraT ST

T X
wR O

[t 8(a) 2]

et et grar arRa $R 3ot & aRwe & R
(1) aferfrer s = et 3 st % form,

F. AT Yads, Adrd Haeres o et Faas #7 o agr gem sar F wwdty dwr ffRamms i
TR SITferReor (AT ST FAAAT v gstieor) AfFaw, 2000 # 3 = B

g, WA TTed e =07 &7 feiwor e o YFrei 6 forw AT yad s wueT statea, 2013 (2013
T 18) ¥ qATIOT =T § g, ST 37 ATATHIw it gmer 2(87) H TfATOT 4 § UFh TgraT 94T Al o
TAT 3T Taash saat § gt faaeft faert gy arhia faer & S ot geqa wam

T, EEE HAAl U A7 369 srters faaeft et gy ST aewd i arfiar #r afewes Aenga e

ST ST 7 fReferfere =1 Fe1 I grm:-

i, smaEE wadr # fAaeeft sfew oS et afga, AR et grer anfva s St g oSt A
AT, &7

ii. T R & IU-EE (F) § Steaferd &7 F AT TadF (Fadeht) rqaT A g aers (Raeret) § ue
raeft e (Faerl) T ¥ 94T A9t 98 F9=a1 & Aqreqw F grieq a¥ar =4t
TaT Sieel AT ISl AT AT aerd o6 @ (i) T adt wads srerar A e F o
SOV EEEIERIEE

(i) dFerr fafaaae sfefaam, 1949 #it o=y 5 &t IT-gIT (1) | TATIATIOT ST o, Tq 9ea &
T S faaeft & a7 gEsht ara T onrfie wE

(i) 9 srfafaae, 2013 (2013 7 18) il &M 2(72) § TATILATIUT Uk TLRET AT §eaT,



[T IT-ETS 4] A <l TS« SHEROT 57

(2) w=F ST FF-TUTEH, e ATS=Tw % i gsiisheor Y= Fo7aT 9 g, Jos e it A g 45 i &

SET TATH 0l T&T Y1t 10% & ATeF Frare Tadd W12 Fd gU U [a<or TTieeRa &l T&qa HI

(3) TTfw, sadahi it F&T ST h 25% & ATeeF Foheft it afvade T FAAT TTTEEHTT T TehTel &1 SITUat|

1)

2)

g Xl
e et
[fafaes 8(T) 4]
QA =T Ao
FHALT FT GSHTor
e ST GF-FTEH QAT 6 AL ATAT Siehel USit o [T T TS0 gl (AT SITUI, @l
F. AT & AT AT-FATEH & AALT H AAAT (START) AT FT T&T LTAT Il T2 Goit & T Tieqerd &
Sfere 2 T HATAAT 25 AT
g. Rt =6 roaT a9g, 99E F TeF TAAT UF gl Jaud & Fqq Wt Hwe grr 94 ®9 9 v
T0% w7 & datg Ry S+ oo e ot # sfwiEa (Fifaae) goa ag-aumes i 95w S & afw
gfaera & srfer 21 st = % Iud<h sfawor % forg arferskeor =1 qd-srqetes ara 7@t 6 11w 21
Faw ¥ fog srae
STTErERT0T o JA-STHIE 1 TUEIT T gU SATAad HTH THT § FhaT ST Saas o |7 STuferd aearast Teqa
FRr ST s e uEt # fAfRfEe R ' § saitet o g FfEeer G s, seer Gt qgaar,

fafert & = Set & yeartad fFaer Fe #7 3T § AT wrreEer g FHaitid f Saret vEt e gEar
TEQA T SATUAT

Rawrd SarRar & Sy

QI o AL  ForT AT & AT TEarad AFTETTHRT | Teh HIG0IT TEqT 0l SO 36 FAT 997 a1 i

T YEATT A Fq% o [oI7 g AT UF AIHAT 6 =T §, F7 G946 ®T T § TAAT §IF €9 H, FIa7 g 6l A o

TAT Ut Rorfa & fRarfeermT st a1 et &1 99, a9 Y 9497 UF T3 & qae § Al fgd @

7 A Fir srosth

StRra greaTht

ffe=at & oI SRl & A & AR & forw st yearad satdt w4 & A9 o erEe

TETH %A | Tgel AT TEATAd a0l o Gael § JUTerd St=ra qragml garierd Hl

Frgre & g o

T Tadqah TR T AqAISd &9 § Ja-H30TgH # AF7 g1 FGT1 qerq o6 Iriesnaer Saar e

& FLd AT TI FIT IUI<h 99 1 &9 H UHT o fafafde w2 gaar g T Aafefea o arfae g,

F. IAGH AAEFAT (ATH-39) AT

g, Tg gEfEa w7 & o & fimr sodt g2 q97 Ffae arfea (qe-a9d) it auemst 1 97 w7l 8,
ATATEF FTLAT T IHhT AATLTIAT 6 FTATT | STAAT T TR T ATA T ISt T, 3

T, gEdes! 9 AfT w2 AETHE ad g H TS gl a1 ST FH F ared|
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st Maw=
fEreft fAerers Fa-gumes & 997 =@ g9y ® 9 oy = R, fEfeast siw frenfadent & sudet % sqamr
T M| T o6 TTTHIUT ATHIGT T&TH Fed TGHT UHT od (& THd T ThdT g AT a8 ST TGHET S8
feferfad ord afaer T, w3q s 321 9 w721 2
F. IATH AAEFAT (ATH-39) AT
g, 78 gitaa w9 & forw & &7 Fudt gv aw7 Fae arferma (Fe-ad) & sherst #1 are F:dl g,
ATATEF FTLAT T IHhT AATHTIAT 6 SFTATT | STAAT T TR T ATA T ISt T, 3
T, gEdes! 9 AfF w2 AETHE ad g H TS gl a1 ST FH FT A
AT et F g § Sgaw Hiar
et Marert &1 SrEse o Maas R SaT Foet § 9 Fefafaa odt & o4 aria s
F. et AF-EUTEF F wag H UF A7 399 AfAF FAerw g, agt wre off e v Fw-wwes f vww
ISTt % Ugg widerd & e e ot Saa-sumes Fuel § a1 qgl Hn
g, U (F) ¥ [Afde =1 & aft Foas 3% =7 F 99-8ures i Taq sthet 07 9§ % 9 aided |
afer aria qg1 F|
T, Fafh UF AF-H9UTEH § UF FaA9F o7 aa-8urgat § a9 g1 ahdT 2, @l 9 UF § ATF aa-SUrgat
H 9aqh Tal 2l qhdTl
gt Xl
T gt
[t 8(21) 2]

9T A9-guTEE § A F HAOr F AT FQ §Y A€

1. 9O &7 s v BEm wifgweer (@r Fe-Eures) B, 2017 F aqEw
(FTHT AF-HATEF FT ATH) FT AT-FALT AT FIT 6 (70 dS{raheor
THTOT . (ESIED) B EERERIR e
2. US{ERTOT STHTUMTS Y&TH F & AT I<h dTHT A1l qazeriar Famgar o
FAE. | TATH T AT et A | ey - | FAwEAT (AtF- | ATEEAT A=Y
qEqT BT T | g1) iy (it THTH gl
T T T )
1.
2.
3
3. BT et GIEN FT-HUTEF F EEIETa F aTe
.............................. EECEAVIEERES E a7
.............................................................................................................. TSRO G o9
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ST AN F AT F T AqHIET T Fd TG0, TTreror 7 Famgar seqa 7 @ fFawr % sqar
TRYT AT (ATRAAT) I T Tqegar dare (Aeh-2 TI1AS) i 9O e

FH . | T/ AT AT et AT | ey - | FAEEAT (ATh- | AAEEAT A
e e F | =) saEfy @wt | T
afdera ¥ T i
B BT o (T FT-FATEF FT ATH) THH FIT ATLAT

FraT FAffammes & B arfesmer (@ aa-sures) Bafaaw, 2017 B 8(7) & e = g ™
X & qarra® (i) Taas (Faas)/ s (Feeeh) ger aria a9t & $awor & gsiisor o/ 7w (i) [
TATHAA  HTLAH & ATHTAT SALTT T AALN o eATaled o TorT ITTEHTor o TG i TUeqT FIaT

F &, | qAAA o A | g e | T ST/ ST | AT/
TS/ ST T HeqT AT | TASHEERETFE | % are arid | are sreethar
gfaera pay #T | =T Tl
AT

TS0 & SIqHIET YT g % a18 gd sadr fafeei ofiv @y gl oer ot |fgd, 99 3val a@ Seiiad a+f
Farfeamee sreTsti 7 srqaTa gataa H

T
EGIES
(FFATEAT)
TETT AT
(AT FAF-FATEF FT ATH)

A HH T ST
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gt XII
Wt T
[ 8(<t) 34]
QI F SAAL F AT F G Tea F g EamEs A siafadt w1 Rawr

w .

IEEEL

feoquft

1.

yearfaa Saft #r ar:

(TEaTad SAfedr ® OATH ST 9aT UE I
IEER)

2. FrAT wa/fafa Zh/ TATADY/ TRAERT ®H/ FIAE 7/
e afitay §%/ B g@e w2 o (Rt
<)

3 TEITI T " e fadiH:

(=< % 9T § SeRtaf)
4. AT AT F Srefie Tt @rar 9er S}
ATFT G T AT 3T 7T
5. () ety it Rafa: s/ yads

(@) 7 fFaes %/ A7 vads AT IAAT
AR FAAT oft ST Feaadt § qAvd™E g

(@f= g, a1 1 faaw §)

(@FT Fag® /AT Jaas AT IAE GHE
FAT il FRET 7 ST FOAT | qE2eTar g
(@f= g, a1 @1 faaw §)

TEATET FAATCAT T TEATT T (FITAE FeAqT
= HTH | SATERIEIT T ATHIGT FAATA ATS 6
e i U TTd HAT )

gafaa  ofoerre-ara/ T g MEeTE
FHTEAL T It (ST @0 )

et o wag sfafa=w, 1999 (FwT) &
e ATTLTT ATHIET il Tt

AT Ifaeqel aRT & Iuadl & i
AT AqHIEA, T2 FIE g, & Jfaat

10.

grterReor g fRatha i STt gt adt &
qTed At g FIAATT YEATEd St wir
LEGICRE]

11.

Fomfera qaweThar F ey g¥ =, 7fw
s gf, Ay Fwdt dur Fudt 7 qf® (GFaa
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AH dg HEATSA 6 HIHS H 1Y)

12.

QAT ST 2 T STULAT FLAGTAT AT ek AT
% AT T e, T(E AT 2T

13.

IRY AR IILH

%, gEATEd St F faeg i v/ Sfaq

EEIGIAE R ETREIEDIRERCALT 1 E
=T faaor 30 gu =y

g, T AT AT AT F fReerwt #r
Fdr Frz At GeE FREe
FLA o forT ATSHY AT ITEEE I o

eedtea (a1 T Foar om) e g
(afz g, a1 3&er g1 faaw 9)

. B omwrr,  fRffams o

FraaTaE FEm grr f T e
FAAT ATATH I FILATS T fAa<T

7. o BT meewrr, Afeamms a
ST e T oy Gt e,
AT §U5A T FAT ATH-TSATA AT
S ara FAas ofiv wqa =fe
Traor, Afe=hTT, Yag® AT AATTH

% ®T § ¥§93 g B (A B, A LT
faaor )

14.

FHT FAAT F ATH FEETE/ FA gq TEarEd
Foreft e =T faEer

15.

AT T@rtiea & forg sroo: siafdt % ger
TF =9 AT 9g 99w o 79 & o
TIT AT ATGAT & FTAAT UF AT 6 &7 H,
FT §<h &9 F AT JAF €T H, FAT A 6l
A F, TET g ¥ A fAfde w7 Rawr
T AT T|IAAT FT FAGATT Y 94T, UH
TAF % ATAHIL (2 =l =T

16.

"I T HE-gTH i fAE AT < Iudyt #r
AAATAT
(FIAT TH X TH AT qle G FY)

17.

SEATTT Siefeet & wafa FEares (ST A
&)

F. HEAT F FrAAT ¥ e F siatian

. Tzert it =

M. QATLTIAT T T/ ARET 1 &g
. @ YEIHT FIHE
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s, oeer dt9 auf 5 =g fEEer

9. I89qfH, A< ggedr, arfe & an # |@fed
e

et o= 3ot & e s fEaer

o SIS 201 | = S o VA D A KAV
AIATHTIAT (TH Va9 T 3|9 Afersh
T ot T grtiar) w1 e

A, Tg P Fd gU =I-YHI0a aqq9T
AT BT UHT ST TS H YT AT dot
e qut 8, T gy fF o /gy A

FAAT FATAT AT AT Bl
. IS AT FAAT, ST G FHAT ST
. e, fasaq, rewer

[FA=TTa-111/4/3141./124/17]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 13th April, 2017
Insurance Regulatory and Development Authority of India (Insurance Web Aggregators) Regulations, 2017

F. No. IRDAI/Reg/4/141/2017.—In exercise of the powers conferred by section 114A of the Insurance Act,
1938 (4 of 1938), as amended from time to time, sections 14 and 26 of the Insurance Regulatory and Development
Authority Act, 1999 (41 of 1999) and sections 42D and 42E of Insurance Act, 1938, as amended from time to time, the
Authority in consultation with the Insurance Advisory Committee, hereby makes the following regulations, namely: -

Objective: The objective of the Insurance Web Aggregator Regulations is to supervise and monitor Web Aggregator as
an insurance intermediary who maintains a website for providing interface to the insurance prospects for price
comparison and information of products of different insurers and other related matters.

CHAPTER 1
1. Short title and commencement:

(a) These Regulations may be called the Insurance Regulatory and Development Authority of India (Insurance Web
Aggregators) Regulations, 2017.

(b) These Regulations shall come into force on the date of their publication in the Official Gazette.

(c) These regulations supersede Insurance Regulatory and Development Authority (Web Aggregators) Regulations,
2013 with effect from date of Gazette Notification.

2. Definitions: In these regulations, unless the context requires otherwise—
(a) “Act” means the Insurance Act, 1938 (4 of 1938) as amended from time to time.

(b) “Agreement” for the purpose of these regulations means an agreement entered into between an Insurance Web
Aggregator and an Insurer;

(c) “Authorised Verifier” for the purpose of these Regulations is a person employed by the Insurance Web Aggregator
or a Tele-marketer for insurance solicitation and procurement through Telemarketing and Distance Marketing
mode and who has undergone training and passed the examination as specified by the Authority;

(d) ““Authority” means the Insurance Regulatory and Development Authority of India (IRDAI) established under the
provisions of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of 1999);
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(e) “Distance Marketing” for the purpose of these regulations refers to the process of solicitation or sale of insurance
products where the consumer is physically not present at the point of solicitation or sale or the conclusion of the
sale, and the process is accomplished through telephone or Short Messaging Service (SMS) or email or Internet or
web services;

(f) “Key Management Personnel” for the purposes of these regulations means Chief Executive Officer, Chief
Operating Officer, Chief Marketing Officer, Chief Financial Officer, Head - Technical, Head — IT.

(g) “Lead” for the purpose of these regulations means information pertaining to a person who has accessed the website
of an Insurance Web Aggregator and has submitted contact information of any kind, for obtaining information on
prices or features or benefits of insurance products;

(h) “Lead Generation” for the purpose of these Regulations, is the process of collecting the details of the prospects to
ascertain their intention to purchase insurance policy, before proceeding with solicitation of insurance products;

(i) “Lead Management System” (LMS) for the purpose of these Regulations refers to the Software implemented by the
Insurance Web Aggregator for recording, filtering, validating, grading, distribution, follow up and closure of leads
from the enquiries received on the website of the Insurance Web Aggregator;

(G) “Outsourcing” for the purpose of these Regulations means activities which can be carried out by the Insurance Web
Aggregator to the extent as specified in Form U of Schedule VII;

(k) “Person” means—
a. A company formed under the Companies Act, 2013 (18 of 2013); or

b. A limited liability partnership formed under the Limited Liability Partnership Act, 2008 (6 of 2009) with no
partner being a non-resident entity/ person resident outside India as defined in clause (w) of section 2 of the
Foreign Exchange Management Act, 1999 (42 of 1999) (FEMA), and not being a foreign limited liability
partnership registered there under; or

c. Any other person recognized by the Authority to act as an Insurance Web Aggregator;
(1)  "Principal Officer" means —

a. a director/partner, who is exclusively responsible for the activities of the Insurance Web Aggregator in the case
of a body corporate; or

b. the chief executive officer appointed exclusively to carry out the functions of an Insurance Web Aggregator;

(m) “Solicitation” for the purpose of these Regulations is defined as the approach of a Prospect by an insurer or an
intermediary with a view to convince the Prospect to purchase an insurance policy;

(n) “Telemarketer” for the purpose of these Regulations, is an entity registered with Telecom Regulatory Authority of
India under Chapter III of The Telecom Commercial Communications Customer Preference Regulations, 2010 (as
amended from time to time);

(o) “Insurance Web Aggregator” for the purpose of these regulations is a person registered by the Authority under
these Regulations;

(p) “Website” is a set of related web pages served from a single web domain. A website is hosted on at least one web
server, accessible via a network such as the Internet or a private local area network through an Internet address
known as a Uniform resource locator. The word “website” includes a web portal and/or a mobile site for the
purpose of these regulations;

(@) “Designated Website” for the purpose of these regulations is a website with domain name registered, owned by and
used exclusively for the functions of the Insurance Web Aggregator;

(r) Words and expressions used and not defined in these Regulations but defined in the Act, as amended from time to
time, the Insurance Regulatory and Development Authority Act, 1999 or in any of the Regulations/Guidelines
made there under shall have the meanings respectively assigned to them in those Acts/ Regulations/Guidelines.

CHAPTER 11
Registration of Insurance Web Aggregator
3. Eligibility criteria for certificate of registration of the Insurance Web Aggregator:

a. For the grant of certificate of registration or renewal of certificate of registration of the Insurance Web
Aggregator, the applicant shall ensure the fulfilment of the conditions including but not limited to the following:

1. The applicant is a person as defined under regulation 2 (k).
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ii.

iii.

1v.

Vi.

Vii.

Vviii.

iX.

Xi.

Xii.

Xiii.

Xiv.

XV.

The Memorandum of Association of the company or such other documents of applicant shall have the
business of web aggregation of Insurance Products only as its main object.

The applicant is not engaged in any other business other than the main object (Web Aggregation of
Insurance Products) of the applicant;

The applicant is not appointed/registered as an insurance agent, corporate agent, micro-insurance agent,
TPA, surveyor and loss assessor, insurance marketing firm or any other Insurance Intermediary under
the relevant Regulations framed by the Authority.

The applicant shall not have a referral arrangement with an Insurer.

An applicant or its group entities ordinarily may be granted only one certificate of registration for
insurance intermediation. However, an application for an insurance Web Aggregator registration where
any group entity of the applicant is already engaged in insurance intermediation shall be considered on
merits and with no conflict of interest.

Note: For the purposes of these regulations, the definition of "group" shall have the same meaning as
defined under Insurance Regulatory and Development Authority of India (Investment) Regulations,
2016 as amended from time to time, any other direction issued in this regard by the Authority.

The applicant has a designated website to undertake insurance web aggregation for insurance
solicitation.

The Principal Officer possesses the qualification as specified in Form C (Eligible educational
qualifications for Principal Officer) of Schedule I.

The Principal Officer of the Insurance Web Aggregator has undergone training and passed the
examination as may be specified by the Authority.

The Principal Officer/Directors/Promoter(s)/Shareholders/Partners/Key Management Personnel fulfil
the conditions in the FIT and PROPER criteria as specified in Form D (Particulars of Principal Officer/
Directors/ Partners/ Promoters/ Shareholders/ Key Management Personnel) of Schedule I.

The Authorised Verifier has undergone the prescribed training and passed the examination as specified
by the Authority under para 8 of Form-T under Schedule VI.

The Insurance Web Aggregator has not violated the obligations as specified in Form V (Obligations of
Insurance Web Aggregators) of Schedule VIII and the code of conduct as specified in Form W (Code
of Conduct for Insurance Web Aggregator) of Schedule VIII to these regulations.

The Authority has not rejected the application for grant of certificate of registration or the applicant has
withdrawn the application for any reason at any time during the preceding financial year from the date
of application.

The foreign investor or Indian Promoter of the existing venture have exited for any reason at any time
during the preceding two financial years from the date of application:

Provided the Authority, considering the interests of the policyholders and overall growth and
development of the insurance sector, may relax the condition of two year waiting to such time as it may
so specify.

The Authority is of the opinion that the grant of certificate of registration shall be in the interest of
policyholders.

4. Application seeking grant of certificate of registration

(a) An applicant, seeking grant of certificate of registration as Insurance Web Aggregator, shall make an application
to the Authority in the application Form A (Application for grant of certificate of registration to an Insurance Web
Aggregator) of Schedule I of these Regulations.

(b) The application shall be accompanied by a non-refundable fee of rupees ten thousand plus applicable taxes paid
by way of a demand draft drawn in favour of ‘Insurance Regulatory and Development Authority of India’ payable
at Hyderabad or by recognised electronic funds transfer to Insurance Regulatory and Development Authority of

India.

(c) No application shall be processed without the application fee.

(d) Applicants seeking permission for Outsourcing and Telemarketing functions/ facility shall mention the same
specifically in the Application Form.
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7.

Note: The documents to be submitted along with the application for grant of certificate of registration as
Insurance Web Aggregator are mentioned in Form B (Forms to be attached with the Application Form A) of
Schedule I of these Regulations.

(e) The applicant seeking grant of certificate of registration as Insurance Web Aggregator shall fulfil all the
requirements for consideration of application as specified under Regulation 7 and fulfil the conditions mentioned
in these Regulations.

(f) The application for grant of certificate of registration as Insurance Web Aggregator shall be dealt by the
Authority as per the applicable provisions and under these Regulations.

Application to conform to the requirements -
(a) An application, which is not complete in all respects, shall be liable to be rejected:

Provided that, before rejecting any such application, the applicant shall be given an opportunity to complete
such formalities within a period of thirty days from the date of receipt of communication from the Authority.

(b) The Authority may require the applicant to furnish such further information or clarification as may be required
by it.

(c) In case the requirements are not furnished /filed/ submitted within 30 days of the communication from the
Authority, the application may be returned and the applicant shall be required to file a fresh application.

Furnishing of information, clarification and personal representation —

(a)The Authority may require an applicant to furnish any further information and/or clarification and/or may direct
the applicant to comply with certain requirement(s) for consideration of the application.

(b) The applicant or its principal officer shall, if so required, appear before the Authority for a personal
representation in connection with an application.

(c) The Authority may prescribe the information/clarification to be provided and/or the manner in which it shall
be provided for consideration of the application so made to it.

(d) The applicant shall bring to the notice of the Authority, on its own, any such further information/or
clarification, which might have bearing on consideration of its application.

Consideration of application for Insurance Web Aggregator:

(a) The Authority while considering an application for grant of a registration shall take into account, all matters

relevant to carrying out the functions by the Insurance Web Aggregator.

(b) Without prejudice to the above, the Authority in particular, shall take into account the following, namely: -

i)  Fulfilment of eligibility conditions as given in Regulation 3 above

ii)  Whether any of the Directors, Partners, the chief executive by whatever name called or managing director or
Principal Officer, key management personnel, its officers or other employees is suffering from any of the
disqualifications specified under sub-section (5) of section 42 D of the Insurance Act, 1938;

iii) Whether any person, directly or indirectly connected with the Applicant, has been refused in the past the grant
of any license or registration by the Authority.

Explanation: - For the purposes of this sub-clause, the expression “directly or indirectly connected” means in
the case of a firm or a company or a body corporate, an associate, a subsidiary, or a group company of the
Applicant. It is hereby clarified that these terms shall have the same meanings as ascribed to them in the
Companies Act, 2013 (18 of 2013,) as amended from time to time or The Competition Act, 2002, as the case
may be.

iv) whether the applicant fulfils the capital and net-worth requirements as specified in Regulation 8.

v)  whether the principal officer and/ or authorised verifier has violated the code of conduct as specified in Form W
(Code of Conduct for Insurance Web Aggregator) of Schedule VIII, as applicable, of these regulations

vi) whether the Promoter(s)/Shareholders/Partners of the applicant are of sound financial position to make
investment in the applicant entity.

vii) whether the authorised verifier engaged in tele-marketing activities for solicitation of insurance business on
behalf of Insurance Web Aggregator fulfill the requirements mentioned in Form T (Sale of Insurance products
by tele-marketing mode and other distance marketing activities of Insurance Web Aggregator) of Schedule VI
of these regulations.
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viii) whether the applicant has a designated website which can offer insurance web aggregation for insurance
solicitation.

ix) whether the applicant has paid a fee of rupees twenty five thousand plus applicable taxes.
8. Requirements of Capital and net-worth—
(a) Capital Requirements

i.  An applicant seeking to become an Insurance Web Aggregator under these regulations shall have a
minimum paid up capital/ contribution of rupees twenty five lakhs.

ii.  The capital of the Insurance Web Aggregator shall be issued and subscribed in the form of Equity Shares
where the Insurance Web Aggregator is a company registered under Companies Act, 2013.

iii. The contribution of partners in case of LLP shall be only in cash

iv. The applicant shall also comply with the Rule, Regulation, Circular, Guidelines, etc. issued in respect of
Indian owned and controlled.

v.  The shares of the Insurance Web Aggregator held as capital shall not be pledged in any form or manner
to secure credit or any other facility and shall at all times be unencumbered.

(b) Manner of calculation of equity capital held by foreign investors

i The aggregate holdings of equity shares or contribution of the Insurance Web Aggregator by foreign
investors, including portfolio investors, shall not exceed forty-nine per cent of paid-up equity capital of
Insurance Web Aggregator at any time or such foreign investment limit as prescribed by the Central
Government.

ii. For the purposes of the Act and these Regulations, the calculation of the holding of equity shares by
one or more Foreign Investors in the applicant company, shall be as per details given in Form AA
(Manner of calculation of equity capital held by foreign investors) of Schedule XII.

(¢) Net-worth requirements

i.  The net-worth of an Insurance Web Aggregator shall at no time during the period of certificate of
registration period fall below 100% of the minimum capital requirements or contribution specified under
sub-regulation (a)(i) above.

Explanation: For the purposes of these regulations, “net worth” shall have the meaning assigned to it in
Companies Act 2013 and as amended from to time.

ii.  Every Insurance Web Aggregator shall review the status of the net-worth specified in sub-regulation (i)
above, every half year as at 30" September, and 31"March every year and report non-compliance, if any,
to the Authority within 15 days thereon and shall restore the requirements within 30 days thereafter and
confirm compliance to the Authority.

iii. In case the Insurance Web Aggregator is not able to maintain the minimum net-worth even after 30 days,
then he shall immediately stop doing insurance related business/ activity.

iv. The Insurance Web Aggregator shall submit to the Authority a net worth certificate duly certified by a
Chartered Accountant every year after finalization of books of accounts.

(d) Transfer of shares

i. The beneficial ownership and control of the shares or contribution shall totally and completely rest
with the entity/individual approved by the Authority.

ii. The process of transfer of shares of Web Aggregator shall be as given in Form AB (Transfer of shares)
of Schedule XII of these regulations.

9. Procedure for Grant of Certificate of registration

(a)On the applicant fulfilling the requirements mentioned in these Regulations and the Authority being of the
opinion that the grant of registration will be in the interest of policyholders, the Authority shall grant
certificate of registration to the applicant to function as an Insurance Web Aggregator as per Form E
(Certificate of Registration) of Schedule I of these Regulations.

(b) The certificate of registration shall be issued subject to the applicant adhering to the conditions and the code of
conduct as may be specified by the Authority from time to time.
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10.

11.

12.

(c) In case a certificate of registration issued under the regulations which were in force prior to the notification of
these regulations, is cancelled/ surrendered or renewal rejected by the Authority for the reasons specified
therein, the applicant may make a fresh application for grant of registration only after lapse of one year from
the effective date of such cancellation/ surrender or rejection of renewal of registration, for consideration of
the Authority. The Authority may consider such application on merit.

Conditions for grant of certificate of registration

The registration granted under regulation 9 or the renewal granted under regulation 13 shall, inter alia, be subject to
the following conditions: -

(a) The insurance Web Aggregator registered under these regulations shall be permitted to solicit insurance
products as specified in regulation (26) only;

(b) The insurance Web Aggregator shall comply with the provisions of the Act, IRDA Act, 1999 and the
Regulations, Circulars, Guidelines and any other instructions issued there under;

() The insurance Web Aggregator shall forthwith inform the Authority in writing, if any information or
particulars previously submitted to the Authority by them are found to be false or misleading in respect of
any material particular or if there is any material change in the information already submitted;

(d) The insurance Web Aggregator shall take adequate steps for redressal of grievances of the policyholders
within 14 days of receipt of such complaint and keep the Authority informed about the number, nature and
other particulars of the complaints received from such policyholders in format and manner as may be
specified by the Authority;

(e) The insurance Web Aggregator shall solicit and procure reasonable number of insurance policies
commensurate with their resources and the number of authorised verifiers engaged by them.

® The insurance Web Aggregator shall maintain records in the format specified by the Authority which shall
capture policy-wise and authorised verifier-wise details wherein each policy solicited by the insurance Web
Aggregator through the authorised verifier is tagged to that authorised verifier. The insurance Web
Aggregator shall put in place systems which allow regular access to such records and details by the
Authority.

(2) The insurance Web Aggregator shall ensure compliance of Code of Conduct applicable to them by their
directors, principal officer and authorised verifiers;

(h) The Authority may at any point appoint an investigating authority to examine the books or records or
activities of the insurance Web Aggregator.

Validity of certificate of registration:

A certificate of registration issued shall be valid for a period of three years from the date of its issue, unless the same
is suspended or cancelled pursuant to these Regulations.

Rejection of application:
(a) An application, which is not complete in all respects, shall be liable to be rejected:

Provided that, before rejecting any such application, the applicant shall be given an opportunity to complete
such formalities within a period of thirty days from the date of receipt of communication from the Authority.

(b) The Authority may require the applicant to furnish such further information or clarification as may be required
by it.

(c) In case the requirements are not furnished/ filed/ submitted within thirty days of the communication from the
Authority, the application may be returned and the applicant shall be required to file a fresh application, unless
allowed by the Authority after furnishing reasons for non submission.

(d) The order rejecting the application shall be communicated by the Authority within thirty days of such rejection
to the applicant in writing stating therein the ground on which the application has been rejected.

(e) An applicant aggrieved by the decision of the Authority may, within a period of forty-five days from the date of
such communication, apply to the Securities Appellate Tribunal (SAT) against the decision of the Authority.
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13.

14.

15.

Chapter I1I
Renewal of Registration of Insurance Web Aggregator
Renewal of Registration of Insurance Web Aggregator

(a) The Insurance Web Aggregator shall submit the application for renewal of registration to the Authority in Form
F (Application for renewal of certificate of registration of insurance Web Aggregator) of Schedule II at least
thirty days before the expiry of the registration. However, the Insurance Web Aggregator may apply for
renewal, ninety days before the expiry of the registration in the manner specified by the Authority.

(b) The documents that shall be submitted by the applicant along with the renewal application form are listed in
Form G (Forms to be attached with the renewal application form F) of Schedule II.

(c) The application for renewal of registration shall be submitted along with a renewal fee of Twenty Five
thousand rupees plus applicable taxes paid by way of a bank draft in favour of ‘Insurance Regulatory and
Development Authority of India’ payable at Hyderabad or by recognised electronic funds transfer to Insurance
Regulatory and Development Authority of India

(d) The applicants shall have to pay an additional fee of one hundred rupees by way of penalty, if the application
for renewal of the registration does not reach the Authority at least thirty days before the date on which the
registration ceases to remain in force:

Provided that the Authority may for sufficient reasons offered in writing by the applicant for a delay not
covered by the previous proviso, accept an application for renewal after the date of the expiry of the certificate
of registration up to a period of sixty days of the expiry of certificate of registration on payment of an
additional fee of seven hundred and fifty rupees by the applicant:

Provided further that the application for renewal received after sixty days of the expiry of the registration will
be considered only after a lapse of twelve months from the date of expiry of registration. However, during the
interregnum, the registration of the Insurance Web Aggregator shall cease to exist and he shall not solicit any
new business or carry out any other functions for which the Registration was granted.

(e) No Insurance Web Aggregator is allowed to carry out the functions of the Insurance Web Aggregator, without
a valid certificate of registration issued by the Authority.

(f) The application for renewal of certificate of registration as Insurance Web Aggregator shall be dealt with by the
Authority in the manner as specified under Regulations 3 and 7.

(g) An Insurance Web Aggregator, before seeking a renewal of certificate of registration, shall ensure that the
Principal Officer and the Authorised Verifiers have undergone renewal training not before six months of the
expiry of three years validity of his previous fresh/ renewal trainingfrom an institution recognized by the
Authority.

(h) The Authority, on being satisfied that the applicant fulfils all the conditions specified for renewal of
registration, shall renew the registration as per Form H (Renewal Certificate of Registration) of Schedule II for
a period of three years.

(1) Wherever it is found that the Insurance Web Aggregator is not doing any insurance business during the entire/
part of the previous registration period, the Authority may refuse to renew the registration.

Procedure where renewal of registration is not granted —

(a) Where an application for renewal thereof under regulation 13, does not satisfy the conditions set out in
Regulation 7, the Authority may refuse to renew the Certificate of Registration:

Provided that no application shall be rejected unless the applicant has been given a reasonable opportunity of
being heard.

(b) The refusal to renew a Certificate of Registration shall be communicated by the Authority within thirty days of
such refusal to the applicant stating therein the grounds on which the application has been rejected.

(c) Any applicant aggrieved by the decision of the Authority may make an appeal to Securities Appellate Tribunal,
as per the procedure prescribed for such an appeal, within a period of forty-five days from the date on which a
copy of the order made by the Authority under sub-regulation (b) above is received by it.

Effect of refusal to renew certificate of registration— An applicant, whose application for renewal has been
refused or rejected by the Authority, shall, on and from the date of the receipt of the communication cease to act as
an Insurance Web Aggregator.
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16.

17.

18.

19.

20.

21.

22,

a)

Issue of duplicate certificate of registration —

(a) In the event of a certificate of registration being lost or destroyed or mutilated, an Insurance Web Aggregator
shall submit to the Authority an application in Form I (Application for duplicate certificate of registration) of
Schedule II alongwith a declaration giving full details of the registration and its loss or destruction or
mutilation along with a fee of rupees one thousand, plus applicable taxes, to the Authority requesting issue of a
duplicate certificate of registration.

(b) The Authority, after satisfying itself that the original certificate of registration has been lost, destroyed or
mutilated, shall issue a duplicate certificate of registration in Form J (Duplicate Certificate of Registration) of
Schedule II with an endorsement thereon that it is a duplicate one.

Chapter IV
Corporate Governance Issues pertaining to Insurance Web Aggregator
Board Approved Policy for comparison and distribution of insurance products-

(a) Every Insurance Web Aggregator shall have a Board approved policy on the manner of soliciting insurance
products. The Policy, amongst others, shall include the approach to be followed by the Insurance Web
Aggregator in having multiple tie-ups, type of products sold, grievance redressal mechanism, reporting
requirements and any other item.

(b) The Board of the Insurance Web Aggregator shall review the same atleast once in three years.
Professional indemnity insurance -

(a) Every Insurance Web Aggregator shall take out and continue to maintain a professional indemnity insurance
cover throughout the validity of the period of the certificate of registration granted to them by the Authority, as
specified in Form K (Professional Indemnity Insurance) of Schedule III of these regulations:

Provided that the Authority may in suitable cases allow a newly registered Insurance Web Aggregator to
produce such a policy within six months from the date of issue of certificate of registration.

Change in name of an Insurance Web Aggregator: An Insurance Web Aggregator shall take the prior approval of
the Authority for change of its name.

Arrangements with insurers for distribution of products

a) No arrangements shall be made by the Insurance Web Aggregators with the insurers which are against the
interests of policyholders;

b) The details pertaining to the arrangement made by the Insurance Web Aggregators with the insurers are given in
Form L (Arrangements with insurers for distribution of products) of Schedule III of these regulations.

Conflict of interest — While soliciting and procuring the insurance business, the Insurance Web Aggregator shall
comply with the following:

(a) The Insurance Web Aggregator having tie-ups with more than one insurer in a particular line of business,
shall display to the prospective customer the list of insurers, with whom they have arrangements to
distribute the products and provide them with the details such as scope of coverage, term of policy,
premium payable, premium terms and any other information which the customer seeks on all products
available with them;

(b) The product to be sold shall be based on the need analysis of the prospect.

(c) No Insurance Web Aggregator shall promote or push a particular product of a particular company either
through its web-site or through distance marketing approaches.

Maintenance of books of account, records, etc.:
Every Insurance Web Aggregator shall prepare for every accounting year —
i. a balance sheet or a statement of affairs as at the end of each accounting period;
ii.  aprofit and loss account for that period;
iii. an income and expense statement;
iv.  a statement of cash/fund flow;

v.  Additional statements on Insurance Web Aggregators business as may be required by the Authority.

Note 1: For purposes of these Regulations, the accounting year shall be a period of 12 months (or less where a business
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is started after 1°" April) commencing on the first day of the April of a year and ending on the 31° day of March of the
year following, and the accounts shall be maintained on accrual basis.

Note 2: There shall be a schedule to their financial statements providing the details of all the incomes received from
insurers and insurer’s group companies, insurer-wise, by the Insurance Web Aggregator, and also the details of
payments received by the group companies and/or associates of the Insurance Web Aggregator from any insurer and the
details thereof.

b) The details pertaining to maintenance of the books of accounts, records, etc of the Insurance Web Aggregator are
given in Form M (Maintenance of books of accounts, records, etc.) of Schedule III of these regulations.

23. Disclosures to the Authority-

(a) The details pertaining to disclosure to be made by the Insurance Web Aggregators to the Authority are given in
Form N (Disclosures to the Authority) of Schedule III of these regulations.

(b) The Insurance Web Aggregator shall furnish half-yearly returns to the Authority insurer-wise business placed
separately in respect of life, general and health insurance, in the formats specified by the Authority, before 31*
October and 30™ April every year.

(c) The Authority on examination of the returns furnished may issue such directions or advices as it deem necessary
to the Insurance Web Aggregator and they shall be complied with by the Insurance Web Aggregator.

24. Action against a person acting as an Insurance Web Aggregator without a valid registration

(a) From the date of commencement of these Regulations no person can function as a Web Aggregator unless a
certificate of registration has been granted to him by the Authority under these Regulations.

(b) No insurer shall engage any person as insurance Web Aggregator who is not registered with the Authority.

(c) Notwithstanding and without prejudice to initiation of any criminal proceedings against any person, who acts as
an Insurance Web Aggregator without holding a valid registration made under these regulations and against the
insurer who engages a Web Aggregator not granted certificate of registration by the Authority, the Authority
may invoke against such a person penal action under the Act or any other law for the time being in force.

(d) Where the person falling under sub-regulation (a), is a company or firm or body corporate, without prejudice to
any other proceedings which may be taken by the Authority against the company or firm or body corporate,
every director, manager, secretary or other officer of the company or body corporate, and every partner of the
firm, who is knowingly a party to such a contravention shall also be liable to be proceeded against.

CHAPTER V
Role and responsibilities of the Authorised Verifier
25. Authorised Verifier

a) Insurance Web Aggregator shall be responsible for all acts of commission and omission of the authorised verifier
deployed on their behalf.

b) The role and responsibilities of the Authorised Verifier are given in Form O (Roles and responsibilities of authorised
verifier) of Schedule IV of these regulations.

CHAPTER VI
Activities undertaken and functions performed by Insurance Web Aggregators

26. Display of product comparisons on Insurance Web Aggregator web-site - The conditions relating to display of
product comparison on the Insurance Web Aggregator designated web-site are given in Form Q (Display of product
comparisons on the web-site) of Schedule IV of these regulations.

27. Transmission of leads by Insurance Web Aggregator to the Insurers: The manner and sharing of leads by the
Insurance Web Aggregator is given in Form R (Manner and sharing of leads) of Schedule IV of these regulations.

28. Sale of Insurance Online by Insurance Web Aggregators — The manner and process of sale of Insurance online
by Insurance Web Aggregators is given in Form S (Manner & process of sale of insurance online by Insurance Web
Aggregators) of Schedule V of these regulations.

29. Sale of Insurance by tele-marketing mode and other distance marketing activities of an Insurance Web
Aggregator — Insurance Web Aggregator can use the Telemarketing/Distance Marketing modes, as per the
instructions outlined in Form T (Sale of insurance products by tele-marketing mode and other distance marketing
activities of Insurance Web Aggregator) of Schedule VI of these Regulations, for solicitation of Insurance based on
the leads generated from its designated website.
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30.

31.

32.

CHAPTER VII
Remuneration
Remuneration to the Insurance Web Aggregator —

(a) The payment of remuneration to or receipt of remuneration by an Insurance Web Aggregator shall be governed
by the regulations notified in this behalf by the Authority.

(b) Remuneration in any form shall be payable to Insurance Web Aggregators by insurers in compliance with the
following provisions:

i No charges shall be paid for transmission of leads by the Insurance Web Aggregator to the Insurer.

ii. Leads which are converted into sale of insurance policies will entitle the Insurance Web Aggregator to
earn remuneration as applicable to insurance intermediaries.

iii. A flat fee of not exceeding Fifty thousand per year towards each product displayed by the Insurance
Web Aggregator in the comparison charts of its web site subject to an overall ceiling as specified under
the rewards portion specified in the Insurance Regulatory and Development Authority of India
(Payment of Commission or Remuneration or reward to insurance agents and insurance intermediaries)
Regulations, 2016 issued by the Authority.

iv. Insurance Web Aggregator can undertake Outsourcing functions to provide ‘Insurance Services’ as per
Form U (Insurance outsourcing services that can be undertaken by Insurance Web Aggregators) of
Schedule VII of these regulations in respect of policies procured through them. In such instances, the
insurer may pay the Insurance Web Aggregators, reasonable service charges at mutually agreed rates
fixed in the service agreements with the Insurance Web Aggregators.

(c) An Insurance Web Aggregator shall not be denied payment of remuneration on the grounds that insurance
policies being sourced through it are direct online sales of insurance policies by the insurance companies,
unless the product approved under the product approval norms is a zero commission rate product.

Explanation: The insurer, if he so desires, may however for a zero commissions product make payment under the
reward portion of Insurance Regulatory and Development Authority of India (Payment of Commission or
Remuneration or reward to insurance agents and insurance intermediaries) Regulations, 2016 as per the
Board approved policy.

(d) All existing approved products, that the Insurer is desirous of selling through Web Aggregator, and for which
the Web Aggregator is not specifically mentioned as a distribution channel in File & Use application of the
product, may be sold by the Web Aggregator without there being any requirement to modify the existing
approved product under the product approval norms.

Provided that for such existing products, the Appointed Actuary shall certify that the commission/ remuneration
being paid to the Web Aggregator are within the commission/remuneration limits already approved by IRDAI
and that the premium rates are workable and sound.

(e) An Insurance Web Aggregator shall not offer any rebate or discount or any other inducement to the prospect
which will be a violation of Section 41 of the Insurance Act, 1938.

CHAPTER VIII
Conduct of business of Insurance Web Aggregators

Duties and Functions of Insurance Web Aggregator — The duties and functions of Insurance Web Aggregators
are given in Form P (Duties and Functions of Insurance Web Aggregator) of Schedule IV of these regulations.

Conduct of business of Insurance Web Aggregator.
1) The Insurance Web Aggregator shall conduct the business in a fair manner and shall abide by

i)  The Obligations of the Insurance Web Aggregators as outlined in Form V (Obligations of Insurance Web
Aggregators) of Schedule VIII.

i) The Code of conduct of the Insurance Web Aggregators as outlined in Form W (Code of Conduct for
Insurance Web Aggregator) of Schedule VIIIL.

2) The Insurance Web Aggregator shall be responsible for all the acts and omissions of its chief executive or
managing director or principal officer, authorised verifier and other employees including violation of code of
conduct specified under these regulations and liable to a penalty under the provisions of Sec. 102 of the Act.
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CHAPTER IX
Procedure for Disciplinary Proceedings against the Insurance Web Aggregator

33. Procedure for Disciplinary Proceedings against the Insurance Web Aggregator — The procedure for
Disciplinary proceedings against the Insurance Web Aggregator is given in Form X (Procedure for Disciplinary
Proceedings) of Schedule IX of these regulations.

CHAPTER X
Miscellaneous
34. Action against the Insurance Web Aggregator:

a) The Authority may cancel the Certificate of registration granted to an Insurance Web Aggregator or take any other
action as deemed appropriate under the Act, in case the Insurance Web Aggregator fails to exercise due diligence or
comply with any of the obligations under these Regulations or act contrary to the provisions of the Act, IRDA Act, 1999,
the rules and regulations framed thereunder and such other directions as issued by the Authority from time to time.

Provided that no such action shall be initiated by the Authority and order passed thereafter without giving an opportunity
of hearing to the Insurance Web Aggregator except for suspension without notice as per Regulation 33.

35. Penal Provision

In case a registered Insurance Web Aggregator violates any of the provisions of Insurance Act, 1938, IRDA Act, 1999
and Rules and Regulations made thereunder, any circular/guidelines/orders issued by the Authority from time to time, the
Authority may impose appropriate penalty depending on the nature/gravity of violation under the provision of Sec. 102
of the Act.

36. Action against the Insurer:

An insurer shall be liable for action by the Authority as provided under the provisions of the Act, the IRDA Act, 1999
(41 of 1999) and the relevant Regulations made thereunder, if:

a) The Insurer fails to comply with the Obligations of insurers as outlined in Form Z (Obligations of Insurers) of
Schedule XTI of these Regulations; or

b) An Insurer fails to furnish any information or furnishes wrong information to the Authority relating to the agreement
and transactions with Insurance Web Aggregator; or

¢) An Insurer fails to comply with these Regulations and such other directions issued by the Authority from time to
time:

Provided that no such action shall be initiated by the Authority and order passed thereafter without giving an opportunity
of hearing to the Insurer.

37. Power of Authority to Inspect:

a) The Authority may appoint one or more of its officers or qualified chartered accountants or Information Technology
experts as inspecting authority to undertake inspection of the premises of the Insurance Web Aggregator to ascertain
and see how activities are carried on, and also to inspect the books of account, records, and documents of the
Insurance Web Aggregator for any of the purposes.

b) The purposes referred to in these Regulations are as follows:
i) to ensure that the provisions of the Act, rules and regulations are being complied with.
ii) to ensure that the Lead management system is managed as per the provisions of these Regulations.

iii) to investigate the affairs of the Insurance Web Aggregator suo moto in the interest of proper development of
insurance business or in policyholders’ interest.

38. Power of the Authority to issue clarifications:

In order to remove any difficulties in respect of the application or interpretation of any of the provisions of these
Regulations, the Chairperson of the Authority may issue appropriate clarifications, directions and guidelines in the form
of circulars.

39. Voluntary Surrender of Certificate of registration:

(1) An Insurance Web Aggregator issued certificate of registration under these regulations may make an application
to the Authority for surrender of their certificate of registration. The Authority may consider such application on
merit.
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(2) Upon acceptance of the application for surrender made by the Insurance Web Aggregator, the Authority may pass

an order for surrender of the certificate of registration.

(3) The documents/information required to be submitted for surrender of certificate of registration is as Form Y

(Documents for voluntary surrender of certificate of registration) of Schedule X to these regulations.

40. Certification of Compliance

The Principal Officer of Insurance Web Aggregator shall submit to the Authority, at the end of each financial year, a
certificate confirming that the Insurance Web Aggregator has complied with all the provisions of these Regulations
during the financial year.

41. Repeal and Savings:

i.

il.

iii.

iv.

vi.

Every Insurance Web Aggregator granted Certificate of Registration for acting as a Web Aggregator under the
earlier regulations shall be valid under these regulations.

Every Insurance Web- Aggregator granted Certificate of Registration for acting as a Web Aggregator shall
ensure compliance of the provisions relating to paid-up equity capital and net-worth requirements within a
period of one year from the date of issue of these regulations and other requirements specified in these
regulations within six months from the date of issue of these regulations.

Every Insurance Web Aggregator granted Certificate of Registration for acting as a Web Aggregator shall
ensure compliance of “Indian owned and controlled” as specified in Act, Rules, Regulations and guidelines
within such period as may be specified by the Authority.

However, the Authority may, on an application made to it by an existing Web Aggregator, for valid reasons,
grant a further period of six months time to comply with the above Regulation, provided that the total time taken
by an existing insurance Web Aggregator to comply with sub-regulation (iii) above does not extend beyond
eighteen months from the date of issue of such norms.

An undertaking to the effect that compliance of “Indian owned and controlled” as required under the regulation
has been ensured shall be filed by all Insurance Web Aggregators duly signed by the Chief Executive Officer
and Chief Compliance Officer within 45 days from the date of meeting of the Board of Directors, where such
compliance has been confirmed.

Every undertaking shall be accompanied by: (1) A certified copy of resolution passed by the Board of Directors
confirming the compliance of sub-regulation (ii) above; (2) Where applicable, certified copy of the
agreement/Joint venture Agreement where amendments to the agreement/joint venture agreement have been
carried out to give effect to the provisions of the Act.

42. General —

a.

Any disputes arising between an Insurance Web Aggregator and an insurer may be referred to the Authority by
the person so affected; and on receipt of the complaint or representation, the Authority may examine the
complaint and if found necessary proceed to conduct an enquiry or an inspection or an investigation in terms of
these Regulations.

Power to remove difficulties and issue clarifications - In order to remove any doubts or the difficulties that may
arise in the application or interpretation of any of the provisions of these regulations, the Chairperson of the
Authority may issue appropriate clarifications or guidelines as deemed necessary.

T.S. VIJAY AN, Chairman
[ADVT. IlI/4/Exty/161/17]
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE I
FORM A
[See regulation 4]

APPLICATION FOR GRANT OF CERTIFICATE OF REGISTRATON TO AN INSURANCE WEB
AGGREGATOR

Instructions for filling up the form:

1) It is important that before this application form is filled in, the Insurance Regulatory and Development Authority of
India (Insurance Web Aggregators) Regulations, 2017 are studied carefully.
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2) Applicants must submit a duly completed application form together with all appropriate, supporting documents to the
Authority.

3) Application for certificate of registration will be considered only if the Application form is complete in all respects.
4) Applicants should sign the applications themselves.

5) Information which needs to be supplied in more details may be given on separate sheets which should be attached to
the application form.

1. PARTICULARS OF THE APPLICANT
1.1 Name of the Applicant:

1.2 Address — Principal Place of business/Registered Office.

Pin Code Email

Tel No Fax No.

1.3 Address for Correspondence:

Pin Code Email

Tel No Fax No.

1.4 Name and Designation of the Principal Officer

2. ORGANISATION - STRUCTURE
2.1 Status of the Applicant:

(e.g. Limited Company-Private/Public, LLP, others. If listed, names of Stock Exchanges and latest share price to be
given)

Name of the company | Status Date of Incorporation | Place of Name of stock
DD-MM-YYYY Incorporation E};f:;nges where

2.2 Scope of business as described in the Memorandum of Association
(To be given along with copy of Memorandum and Articles of Association).
2.3 List of major shareholders (holding 5% and above of applicant directly or along with associates)

Share holding as on:
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Name of shareholder No of Shares held % of total paid up capital of the company

2.4 Particulars of all Directors/Designated Partners (in case of LLP) —

Name Designation/ Qualification % of Share in Directorship in DIN No. PAN/
Position applicant company other Companies Aadhaar
No.

2.5 Name and activities of associate companies/concerns

Name of Company/ | Address Type of activity Nature of Interest of Nature and Interest of
Firm handled Promoter/Director applicant company

Whether any one or more persons of the associate companies/ concern are interested in the applicant’s business?
2.6 Name and Address of the Principal bankers of the applicant

2.7 Name and address of the statutory auditors

3. BUSINESS INFORMATION

3.1 Three years business plan document with projected volume of activities and income (including anticipated) for which
Certificate of registration sought is to be specifically mentioned and attached to this application.

3.2 Organisation Chart separately showing functional responsibilities to be enclosed

3.3 Particulars of Key Management Personnel

Name | Designation/ | Qualification | Insurance Date of Functional | PAN/
Position related . Areas Aadhaar
. Appointment
experience No.

3.4 Particulars of Websites proposed/used for the Insurance Web Aggregation business: (Proof of Registration of Domain
Name to be attached)

S No. Website (Domain | Primary /Secondary / Place of Hosting of Name &
name) Address . Web server address of the
Category Specific
vendor
hosting the
website
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Any other information considered relevant to the nature of services rendered by the applicant.
3. FINANCIAL INFORMATION
4.1 Capital Structure

S No. Capital Current Year Previous Year Preceding Year to
Previous year

Mention Year Mention Year Mention Year
Rs in Lakhs Rs in Lakhs Rs in Lakhs

1 Authorised Capital (A)

2 Issued Capital (B)

3 Paid Up Capital (C)

4 Free Reserves (Excluding

Revaluation Reserves) (D)
5 Total (C+D)
6 Net-worth

(Details of Investments, Loans & Advances made to Associate Companies/Firms where Promoters/ Directors have an
interest is to be separately given).

S No. Particulars Current Year Previous Year Preceding Year to
Previous year

Mention Year Mention Year Mention Year

Rs in Lakhs Rs in Lakhs Rs in Lakhs

1 Fixed Assets
Plant & Machinery

Office Equipment

Quoted Investments

Unquoted Investments

Details of Liquid Assets
Others

N N | B W N

Note: Please enclose three years audited annual accounts. If minimum capital requirement has been met after last audited
annual accounts, audited statement of accounts for the period ending on a later date should also be submitted.

5. OTHER INFORMATION, IF ANY

5.1 Details of all settled and pending disputes: (Attach separate sheet and give full information in the format shown below)

Nature of Dispute Name of party Pending/ settled

** Attach sheet if required

5.2 Details, if any of any economic offences by the applicant or any of the Directors, Chief Executive or Managing
Director or Principal Officer or key managerial Personnel in the last three years.
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For and on behalf of For and on behalf of
(Signature and Name of Applicant) (Signature & Name of Applicant)
Designation Designation

{Block Letters} {Block Letters}

Place:

Date:

Application for Permission for Telemarketing/Outsourcing work

1.1 Name of the Applicant:

1.2 Certificate of Registration No.:

1.3 Validity Period: From To

1.4 TRAI Registration No.:

1.5 Validity Period: From To

1.6 List of Authorised Verifiers:

Name Qualification Sponsoring Entity Certificate No. Valid Till PAN/ Aadhaar No.

Attach additional chart if required

1.7Any other information.

DECLARATION

THIS DECLARATION IS TO BE SIGNED BY TWO OF THE DIRECTORS/DESIGNATED PARTNERS

I/We hereby apply for certificate of registration to undertake Tele-Marketing/Outsourcing work relating to insurance.

I/We have gone through the Insurance Regulatory and Development Authority of India (Insurance Web Aggregators)
Regulations, 2017 and am/are satisfied that I/ We am/ are eligible to apply for the Insurance Web Aggregators certificate
of registration.

I/We state that I/We have truthfully and fully answered the questions above and provided all the information which might
reasonably be considered relevant for the purposes of my/our Certificate of registration.

I/We declare that the information supplied in the application form is complete and correct.

I/We undertake that I/We shall not allow or offer to allow, either directly or indirectly, as an inducement to any person,
any rebate of the whole or part of the remuneration earned by me/us during the Certificate of registration period.

For and on behalf of For and on behalf of
(Signature and Name of Applicant) (Signature & Name of Applicant)
Designation Designation

{Block Letters} {Block Letters}

Place:

Date:
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SCHEDULE I
Form B
[See regulation 4]
Forms to be attached with the Application Form A
1. Copy of the Certificate of Registration issued by the Registrar of Companies.

2. Copies of Memorandum of Association and Articles of Association or LLP Agreement duly certified by Chartered
Accountant.

3. Copy of PAN Card of the Company.

4. C.V.s of Directors/Designated Partners of LLP with copies of Qualification Certificates.

5. C.V. of Principal Officer with copies of Qualification Certificates.

6. Self-Certification executed by two directors or designated partners of LLP duly notarized certifying that:

a) The directors of the company and the Principal Officer are major and not found to be of unsound mind by a court
of competent jurisdiction and not found guilty of criminal misappropriation or criminal breach of trust or cheating or
forgery or an abetment of attempt to commit any such offence by a court of competent jurisdiction in the past five
years. The applicant/directors are not involved in any economic offences in the last three years.

b) None of the directors/employees of the company are holding directorships/ employment in or represent any other
insurance related entity.

¢) The company shall ensure that at no point of time during the period of certificate of registration, the net worth of
the company is reduced below rupees twenty-five lakh.

d) The Applicant Company or its Directors or Principal Officer are not registered as an Insurance Agent or Corporate
Agent or Micro Insurance agent or TPA or Surveyor or Loss Assessor or an Insurance Broker or other insurance
intermediary under the relevant regulations of IRDALI.

e) The Applicant Company or its Directors or Principal Officer are not a related party of an insurer, insurance
broker, corporate agent, micro insurance Agent, TPA, Surveyor or a loss assessor or any other insurance
intermediary at the time of submission of application for Insurance Web Aggregator Certificate of registration and
would maintain the same status during the period of certificate of registration in future.

7. Snap shots of contents of proposed website along with the proof of domain name registration.
8. Confirmation of place of hosting website such as registered office, operations office.

9. List of persons who have control over or responsibility for the website contents in relation to insurance web
aggregation.

10. Certificate of Chartered Accountant for the Net Worth and Shareholding Pattern of the Company as on the date of
submission of Application.

11. Copies of the Annual Report and Audited Accounts for the previous three financial years.
12. Business Plan for next three years.

13. Details of infrastructure including IT infrastructure available.

14. Organisational Chart showing functional responsibilities.

15. Training and Examination Certificates of Principal Officer and authorised verifiers.

16. Details and declarations of Principal Officer/ Promoters/ Directors/ Partners/ Key Management Personnel, relating to
Fit and Proper criteria as specified in Form D.

17. A user I.D. and temporary password (with only view permission) to verify the Aggregation Website(s)/Portal/LMS
by IRDAI L.T. Department in a closed cover.

Note: All the copies of the documents to be attested by the Principal Officer.
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SCHEDULE I
FORM C
[see regulation 3]
1) The Eligible Educational Qualifications for Principal Officer are as listed below:

a. Bachelors/Masters degree in Arts, Science, or Social Sciences or Commerce or Engineering or Law or
Management or its equivalent from any institution/university recognized by any State Government or the
Central Government; or

b. Associate/ Fellow of the Insurance Institute of India, Mumbai; or

c. Any post graduate qualification of the Institute of Insurance and Risk Management, Hyderabad; or
d. Associate/ Fellow of the Institute of Chartered Accountants of India, New Delhi; or

e. Associate/ Fellow of the Institute of Cost and Works Accountants of India, Kolkata; or

f. Associate/ Fellow of the Institute of Company Secretaries of India, New Delhi; or

g. Associate/ Fellow of the Institute of Actuaries of India; or

h. Certified Associate ship of the Indian Institute of Bankers, Mumbai; or

i. Any other qualification specified from time to time by the Authority under these Regulations.

2) The Principal officer of the applicant should have completed the specified training on insurance from an institution
recognized by the Authority from time to time and passed an examination, at the end of the period of training mentioned
above, conducted by an examining body recognized by the Authority.

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE I
FORM D
Particulars of Principal Officer/ Directors/ Partners/ Promoters/ Shareholders/ Key Management Personnel
[See regulation 3]
Personal details of Principal Officer/Director/Partner/Promoter/Key Management Personnel

1. Personal Details

Full Name

Contact Details

Address

Phone No.

Cell No.

E-mail ID

Date of Birth

Nationality

PAN Card No.

Aadhaar Card No.

2. Description of Duties/Responsibilities

a. Qualifications Experience and Achievements

Name of the Institute Country Qualifications Year of study
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b. Professional Qualifications

Name of the Institute Country Qualifications Year of study

c.  Working Experience

Name of the Nature of Business Designation Description of Duties
Employer

Period

3. Association with the company

a. Present Shareholding in this Company — Position as on

Name of the Company No. of shares held % of shares held in the company

b. Equity Interest in other companies/ shareholding in other companies

Name of the Company No. of shares held % of shares held in the company

c. Directorship/Partnership/Proprietor positions held in other companies

Name of the Company Position held in the organization Period (from.... to .....)

1) I declare that all information given in this application above is true and correct.

2) I declare that I have filled in the FIT and Proper statement and enclosed it along with this form.

Signature
Name
Date
FIT AND PROPER CRITERIA

(See regulation 3)
The applicant should satisfy the Authority—that -
a) The Principal Officer is a fit and proper person;
b) The CEO and the Directors are fit and proper persons to hold the office;

c) All of its substantial shareholders/partners are fit and proper persons;

d) All persons having effective control on the applicant are fit and proper persons to carry out the business.

e) All Key Management Personnel of the applicant are fit and proper
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Declaration and Undertaking for Principal Officer/ Directors/ Partners/ Promoters/ Shareholders/ Key
Management Personnel.

f) ‘Declaration and Undertaking’ prescribed for the purpose of conducting due diligence to determine the 'fit and proper'

status of Principal Officer/Directors/Partners/Promoters/ Shareholders/Key Management Personnel is given below.

Henceforth, the Insurance Web Aggregator should use the format for obtaining declaration and undertaking from existing

Principal Officer and Directors/Partners as well as the person to be appointed as Principal Officer/Director/Partner.

g) A separate form needs to be submitted by each individual.

Name of the Insurance Web Aggregator:

Personal Details

Full Name

Position in the Insurance Web Aggregator Company/LLP

Date of Birth

Educational Qualifications

Relevant Background and Experience

Permanent Address

Present Address

E-mail Address

Telephone Number

= m Q = A g Al ® o

PAN under the Income Tax Act/

Name and address of Income Tax Circle

Aadhaar Card No.

DIN number (if allotted) and ROC location

Relevant knowledge and experience in Insurance

z| 2| = =

Any other information relevant to position

II

Fit & Proper Criteria

Yes/No (If Yes, furnish full details)

Have you ever registered or obtained license from any of the
regulatory authorities under any law such as SEBI, RBI, IRDAI,
PFRDA, etc.

Have you carried on business under any name other than the
name stated in this application

Have you ever been refused or restricted by any regulatory
authority to carry on any business, trade or profession for which
a specific license/registration or other authorization is required
by law.

Have you been ever censured or disciplined or suspended or
refused permission or license or registration by any regulatory
authority to carry on any business activity

Have you been subject to any investigations or disciplinary
proceeding or have been issued warning or reprimand by any
regulatory authority

Have you been convicted of any offence or subject to any
pending proceedings under any law

Have you been banned from entry from any
profession/occupation at any time
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H | Details of prosecution, if any, pending or commenced or
resulting in conviction in the past for violation of economic laws
and regulations

I Details of criminal prosecution, if any, pending or commenced
or resulting in conviction in the past against the applicant

J Do you attract any of the disqualifications envisaged under
Section 164 of the Companies’ Act 2013?

K | Have you been subject to any investigation at the instance of
Government department or agency?

L | Have you at any time been found guilty of violation of
rules/regulations/legislative requirements by
customs/excise/income tax/foreign exchange/other revenue
authorities, if so give particulars

M | Have you at any time come to the adverse notice of a regulator
such as SEBI, IRDAI, MCA, PFRDA.

(Though it shall not be necessary for a candidate to mention in
the column about orders and findings made by regulators which
have been later on reversed/set aside in toto, it would be
necessary to make a mention of the same, in case the
reversal/setting aside is on technical reasons like limitation or
lack of jurisdiction, etc, and not on merit. If the order of the
regulator is temporarily stayed and the appellate/court
proceedings are pending, the same also should be mentioned).

N | Has any of your group company/associate company/related party
been carrying any certificate of registration issued by the IRDAI

IIT | Any other explanation/information in regard to items I and II and other
information considered relevant for judging fit and proper criteria of
the applicant

Undertaking

I confirm that the above information is, to the best of my knowledge
and belief, true and complete. I undertake to keep the Authority fully
informed, as soon as possible, of all events, which take place
subsequent to my appointment, which are relevant to the information
provided above.

Place: Signature:

Date: Name:

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE I
FORM E
[see regulation 9]
CERTIFICATE OF REGISTRATION

In exercise of the powers conferred by sub-section (1) of Section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants a CERTIFICATE OF REGISTRATION
to to act as INSURANCE WEB AGGREGATOR under that Act.
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CERTIFICATE OF REGISTRATION Code for the Insurance Web Aggregator is
1. This CERTIFICATE OF REGISTRATION is valid from to

2. This CERTIFICATE OF REGISTRATION is subject to the Insurance Act, 1938, Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999) and Insurance Regulatory and Development Authority of India
(Insurance Web Aggregators) Regulations, 2017 and shall not be construed to be in compliance with or in conformity to
any other Act, rules or regulations.

Place: By Order
Date:
For and on behalf of
Insurance Regulatory and Development Authority of India
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
Approval to functioning as Telemarketer and for undertaking Outsourcing work

In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants approval to M/s to
undertake Insurance Telemarketing and Insurance Outsourcing work under that Act.

CERTIFICATE OF REGISTRATION Code for the Insurance Web Aggregator is
1) This CERTIFICATE OF REGISTRATION shall be valid from to

2) This CERTIFICATE OF REGISTRATION is subject to the Insurance Act, 1938, Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999) and Insurance Regulatory and Development Authority of India
(Insurance Web Aggregators) Regulations, 2017 and shall not be construed to be in compliance with or in conformity to
any other Act, rules or regulations.

Place: By Order
Date:
For and on behalf of
Insurance Regulatory and Development Authority of India
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE II
FORM F
[See regulation 13]

APPLICATION FOR RENEWAL OF CERTIFICATE OF REGISTRATION OF INSURANCE WEB
AGGREGATOR

Instructions for filling up the form:

1) It is important that before this RENEWAL application form is filled in, the Insurance Regulatory and
Development Authority of India (Insurance Web Aggregators) Regulations 2017 are studied carefully.

2) Applicants must submit a duly completed RENEW AL application form together with all appropriate, supporting
documents to the Authority.

3) Application for renewal of certificate of registration will be considered only if the RENEWAL Application form
is complete in all respects.

4) Applicants should sign the applications themselves.

5) Information which needs to be supplied in more details may be given on separate sheets which should be
attached to the RENEWAL application form.
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1. PARTICULARS OF THE APPLICANT
1.1 Name of the Applicant:

1.2 Address - Principal Place of business/Registered Office.

Pin Code Email

Tel No. Fax No.

1.3 Address for Correspondence:

Pin Code Email

Tel No. Fax No.

1.4 Name and Designation of the Principal Officer (To be submitted if any change)

2. ORGANISATION - STRUCTURE (To be submitted if any change in any of the items under S. No. 2 of the
application form, otherwise please mention “NO CHANGE”)

3. BUSINESS INFORMATION

3.1 Three years business plan document with projected volume of activities and income (including anticipated) for which
certificate of registration sought is to be specifically mentioned and attached to this application.

3.2 Particulars of Key Management Personnel (To be submitted if any change)

Name Designation/ Qualification Insurance related Date of Functional

Position experience . Areas
Appointment

4. OTHER INFORMATION, IF ANY

4.1 Details of all settled and pending disputes: (Attach separate sheet and give full information in the format shown
below)

Nature of Dispute Name of party Pending/ settled

** Attach sheet if required

4.2 Details, if any, of any economic offences by the applicant or any of the Directors, or key managerial Personnel in the
last three years.
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5. RENEWAL OF PERMISSION FOR TELEMARKETING/ OUTSOURCING WORK
5.1 Do you want to continue tele-marketing/ outsourcing work: Yes/ No

5.2 Is the TRAI Registration valid: Yes/ No

5.3 Updated List of Authorised Verifiers:

Name Qualification Sponsoring Entity Certificate No. Valid Till PAN/ Aadhaar No.

Attach additional chart if required

5.4 Any other information

For and on behalf of For and on behalf of
(Signature and Name of Applicant) (Signature & Name of Applicant)
Designation Designation
{Block Letters} {Block Letters}
Place:
Date:

SCHEDULE IT

FORM G

[See regulation 13]
Forms to be attached with the Renewal Application Form F
1. Self-Certified undertaking in the format given in Annexure “1”
2. Confirmation of place of hosting website such as registered office, operations office, only if there is a change.

3. List of persons who have control over or responsibility for the website contents in relation to insurance web
aggregation, only if there is a change.

4. Business Plan for next three years
5. Renewal Training Certificates of Principal Officer and authorised verifiers.

6. Bank Draft for Rupees Twenty Five Thousand Only drawn on any scheduled bank in favour of Insurance Regulatory
and Development Authority of India payable at Hyderabad or by recognised electronic funds transfer to Insurance
Regulatory and Development Authority of India.

Note: All the copies of the documents to be attested by the Principal Officer.
Annexure “1”
Undertaking Format

Ref. No. Date

The Insurance Regulatory and Development Authority of India
3rd Floor, ParishramBhavan,

Basheerbagh

HYDERABAD - 500004

Sir,
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UNDERTAKING
We hereby submit the following undertaking and confirm as under that:

1. There is no intervention by any other Regulatory Authority on the promoters/ Management/ Applicant Company as on
the date (If there is any intervention, details of the intervention to be furnished).

2. No Director/ Partner/ Principal Officer/ Shareholder/ Employee/ person directly or indirectly connected with the
Applicant Company, has been refused in the past the grant of a licence/ Certificate of registration by IRDAL

3. The Principal Officer has not violated the code of conduct as specified in Insurance Regulatory and Development
Authority of India (Insurance Web Aggregators) Regulations, 2017.

4. The Applicant Company will comply with Regulation confining to Main Objects of the Memorandum of Association
filed with the Authority.

5. The Principal Officer is appointed exclusively to carry out the functions of the Insurance Web Aggregator under the
Regulations and is neither holding any Directorship/Employment/Assignment in nor represents, either on full time or on
part time basis, any other Insurance related or any other entity. If so, it is with the previous approval of the Authority.
(Strike out which is not applicable)

6. None of the directors/partners or and employees of the company are holding any directorship/ employment in or
represent any other insurance related entity. If so, it is with the previous approval of the Authority. (Strike out which is
not applicable)

7. None of our Associate companies/ Directors/ Promoters/ Key Management Personnel/ Principal Officer/ Employees is
holding Agency/ Corporate Agency/ TPA/ Surveyors/ other Insurance intermediary registration/licence.

8. We have assisted the clients in paying the premium as per sec. 64 VB(1) of the Insurance Act, 1938 and have not paid
the premium on behalf of the clients, all the times.

9. We have not given any rebates of the whole or part of the commission payable or premium shown either directly or
indirectly in compliance with sec. 41 of Insurance Act, 1938.

10. We confirm that the minimum capital requirement is not diluted by its use in buying shares and securities as also
keeping Inter Corporate Deposits and giving loans etc.

11. We confirm that the functions as specified in Regulation 31of Insurance Regulatory and Development Authority of
India (Insurance Web Aggregators) Regulations, 2017 have been complied with during the previous registration period.

We confirm that the above statements are true to the best of our knowledge and belief.

We further undertake to comply with all the applicable Regulations/Rules/Notices/circulars as prescribed by the
Authority from time to time.

Principal Officer (Director, other than the PO)
Signature Signature

Name Name

Date Date

Note: Strike out the declaration not applicable and attach relevant information separately.

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE IT
FORM H
[see regulation 13]
RENEWAL CERTIFICATE OF REGISTRATION

In exercise of the powers conferred by sub-section (1) of Section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants a RENEWAL CERTIFICATE OF REGISTRATON to
to act as INSURANCE WEB AGGREGATOR under that Act.

RENEWAL CERTIFICATE OF REGISTRATON Code for the Insurance Web Aggregator is
1. This RENEWAL CERTIFICATE OF REGISTRATON shall be valid from to
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2. This RENEWAL CERTIFICATE OF REGISTRATON is subject to the Insurance Act, 1938, Insurance Rules of 1939,
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) and Insurance Regulatory and Development
Authority of India (Insurance Web Aggregators) Regulations, 2017 and shall not be construed to be in compliance with
or in conformity to any other Act, rules or regulations.

Place: By Order
Date:
For and on behalf of
Insurance Regulatory and Development Authority of India
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
Renewal of Approval to functioning as Telemarketer and for Outsourcing work

In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants approval to M/s. to continue to
undertake Insurance Telemarketing and Insurance Outsourcing work under that Act.

RENEWAL CERTIFICATE OF REGISTRATON Code for the Insurance Web Aggregator is
1) This RENEWAL CERTIFICATE OF REGISTRATON shall be valid from to

2) This RENEWAL CERTIFICATE OF REGISTRATON is subject to the Insurance Act, 1938, Insurance Rules of 1939,
Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) and Insurance Regulatory and Development
Authority of India (Insurance Web Aggregators) Regulations, 2017 and shall not be construed to be in compliance with
or in conformity to any other Act, rules or regulations.

Place: By Order
Date:

For and on behalf of
Insurance Regulatory and Development Authority of India
INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE IT
FORM I
[see regulation 16]
Application for Duplicate Certificate of Registration
1. I agree to inform you that my/our Certificate of Registration No. has been

a. Lost

b. Destroyed
c. Mutilated

By the following reasons

2. Fee payment: A non-refundable fee of Rs. 1000/ is paid to IRDAI
Payment details:

Demand Draft No: Date: Name of the bank:

Other modes of payment:
3. Declaration

I hereby apply for the duplicate certificate of registration under regulation 16 of the Insurance Regulatory and
Development Authority of India (Insurance Web Aggregators) Regulations, 2017.
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I/we therefore request the Authority to kindly issue a duplicate certificate of registration in light of the circumstances
explained above.

I solemnly declare and confirm that the particulars given above are true to the best of my knowledge
and belief.
Signature of Director/Partner 1 Signature of Director/Partner 2

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE IT
FORM J
[see regulation 16]
DUPLICATE CERTIFICATE OF REGISTRATION
CERTIFICATE OF REGISTRATION No.:

1. In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the
Authority hereby grants a certificate of registration to -
to act as INSURANCE WEB AGGREGATOR under that Act.

2. This CERTIFICATE OF REGISTRATION shall be valid from to

3. This CERTIFICATE OF REGISTRATION is subject to the Insurance Act, 1938, Insurance Regulatory and
Development Authority Act, 1999 (41 of 1999) and Insurance Regulatory and Development Authority of India
(Insurance Web Aggregators) Regulations, 2017 and shall not be construed to be in compliance with or in conformity to
any other Act, rules or regulations.

Place: By Order
Date:

For and on behalf of

Insurance Regulatory and Development Authority of India

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
(Insurance Web Aggregators) Regulations, 2017
SCHEDULE II1
FORM K
[see regulation 18]
Professional Indemnity Insurance
Maintenance of Professional Indemnity Insurance —
(1) The insurance cover must indemnify an Insurance Web Aggregator against
a. any error or omission or negligence on their part or on the part of their employees and directors;

b. any loss of money or other property for which the insurance Web Aggregator is legally liable in consequence of any
financial or fraudulent act or omission;

c. any loss of documents and costs and expenses incurred in replacing or restoring such documents;

d. dishonest or fraudulent acts or omissions by Insurance Web Aggregator employees or former employees.
(2) The indemnity cover —

a. shall be on a yearly basis for the entire period of certificate of registration;

b. shall not contain any terms to the effect that payments of claims depend upon the Insurance Web Aggregator having
first met the liability;
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c. shall indemnify in respect of all claims made during the period of the insurance regardless of the time at which the
event giving rise to the claim may have occurred.

Provided that an indemnity insurance cover not fully conforming to the above requirements shall be permitted by the
Authority in special cases for reasons to be recorded by it in writing.

(3) Limit of indemnity for any one claim and in the aggregate for the year in the case of Insurance Web Aggregators shall
be two times remuneration received at the end of every financial year subject to a minimum limit of rupees twenty five
lakhs and a maximum of rupees one hundred crores.

(4) The un-insured excess in respect of each claim shall not exceed five percent of the capital employed by the Insurance
Web Aggregator in the business.

(5) The insurance policy shall be obtained from any registered insurer in India who has agreed to —

a) provide the Insurance Web Aggregator with an annual certificate containing the name and address, including the
certificate of registration number of the Insurance Web Aggregator, the policy number, the limit of indemnity, the excess
and the name of the insurer as evidence that the cover meets the requirements of the Authority.

SCHEDULE III
FORM L
[see regulation 20]
Arrangements with insurers for distribution of products
1. Agreement of Insurer with Insurance Web Aggregator:

a) An Insurer desirous of obtaining leads from Insurance Web Aggregator shall enter into an “agreement” with the
Insurance Web Aggregator approved by the Authority which shall necessarily include details relating to, though not
limited to, the following:

i. Time-frame and mode of transmission of leads to be shared
ii. Onus of complying with regulatory and other legal requirements on both the parties to the agreement

iii. Identifying the different data elements to be shared (viz., name of prospect/client (visitor of the web site),
contact details etc)

iv. The timeframe for providing the premium and feature tables of the agreed products to the Insurance Web
Aggregator after concluding the agreement and keeping them up to date.

b) The agreement between an insurer and Insurance Web Aggregator shall be valid for a period of three years from its
date, subject to the validity of registration of Insurance Web Aggregator.

c¢) The Insurance Web Aggregator shall keep the agreement ready for inspection as and when desired by the
Authority.

2. Arrangements with insurers for distribution of insurance products — The Insurance Web Aggregator shall
ensure the following:

a) While entering into such arrangements, no Insurance Web Aggregator shall promise nor any insurer shall
compel the Insurance Web Aggregator to distribute the products of a particular insurer;

b) The arrangements shall have provisions to include duties and responsibilities of Insurance Web Aggregators
towards the policyholders, duties and responsibilities of insurers and Insurance Web Aggregators, terms and
conditions for termination of arrangements;

c) In case an Insurance Web Aggregator wishes to terminate arrangement with any insurer, they may do so
after informing the insurer and the Authority, the reasons for termination of arrangement. In such cases, they
shall ensure that the policies solicited and placed with the insurer are serviced by the insurer till the expiry of
policies;

d) In case an insurer wishes to terminate the arrangement with any Insurance Web Aggregator, they may do so
after informing the Insurance Web Aggregator and the Authority, the reasons for termination of arrangement.
In such cases, the concerned insurer shall take the responsibility of servicing the policies sourced by the
Insurance Web Aggregator;

e) No insurer shall pay and no Insurance Web Aggregator shall receive any signing fee or any other charges
by whatever name called, except those permitted by the Authority under relevant regulations, for becoming its
Insurance Web Aggregator;
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f) The Authority may, at any point in time, direct any insurer or Insurance Web Aggregator to terminate the
distribution arrangements by recording the reasons therefor.
SCHEDULE III
FORM M

a)

b)

c)

d)

e)

1.

[see regulation 22]
Maintenance of books of accounts, records, etc.

Every Insurance Web Aggregator shall submit to the Authority, a copy of the audited financial statements along
with the auditor’s report thereon within ninety days from the close of the accounting year along with the remarks or
observations of the auditors, if any, on the conduct of the business, statement of accounts, etc., and a suitable
explanation on such observations shall be appended to such accounts filed with the Authority.

Every Insurance Web Aggregator shall, within ninety days from the date of the Auditor’s report take steps to rectify
any deficiencies, made out in the auditor’s report and inform the Authority accordingly.

All the books of account, statements, document, etc., shall be maintained at the head office of the Insurance Web
Aggregator and notified to the Authority, and shall be available on all working days to such officers of the
Authority, authorised in this behalf by it for an inspection.

All the Electronic Records, books and documents, statements, contract notes etc., referred to in these Regulations
and maintained by the Insurance Web Aggregator shall be retained for a period of at least ten years from the end of
the year to which they relate. However, the Digital Records/documents pertaining to the cases of legal disputes
reported and the disposal of the same is pending for a decision from courts the Records are required to be
maintained till the disposal of the cases by the court.

Every Insurance Web Aggregator shall maintain the Insurer wise records including in electronic form and shall be
made available as and when required by the Authority:

i. Leads generated and transmitted
ii. Leads converted into policies
iii. complaints received and disposed
iv. Products Displayed on the website for comparison
v. Remuneration received for Products displayed
vi. Remuneration received for leads converted to policies
vii. Remuneration received from outsourcing activities
viii. Any other Remuneration received from Insurers (mention details)

ix. Know Your Client (KYC) records of the client, as required under the relevant Authority’s guidelines and
provisions of Prevention of Money Laundering Act;

x. Copy of the proposal form duly signed electronically by the client and submitted to the insurer;

xi. A register containing list of clients, details of policy such as type of policy, premium amount, date of issue of
the policy, charges or fees received;

xii. A register containing details of complaints received which include name of the complainant, nature of
complaint, details of policy issued/solicited and action taken thereon;

xiii. Copies of the correspondence exchanged with the Authority;

xiv. Any other record as may be specified by the Authority from time to time.

SCHEDULE III
FORM N
[see regulation 23]

Disclosures to the Authority

An Insurance Web Aggregator shall disclose to the Authority, as and when required by it, in any event not later than
thirty days of a requisition, the following information, namely—
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i.  any change in the information or particulars previously furnished, which have a bearing on the certificate of
registration granted to it;

ii.  the names of the clients whose insurance portfolio he manages or has managed;

iii. proceedings initiated against them by other regulatory or government bodies within a reasonable time but not
later than 30 days from the initiation of such proceedings. Any action or direction issued by such other bodies
shall also be disclosed to the Authority within the time limits prescribed above.

iv. Any other Information/requirement specified by the Authority from time to time.

2. An Insurance Web Aggregator shall disclose to the Authority on his own any material change in the composition of
the Insurance Web Aggregator within 30 days of such change.

3. An Insurance Web Aggregator shall take the prior approval of the Authority for the following.
1) Change of Principal Officer;
ii) Change in Director/s or Designated Partner/s as the case may be;
iii) Change in name of the company;
iv) Change of address of registered office/Corporate/Head Office;

v) Engaging the services of service providers or third party vendors for the core activities of the Insurance Web
Aggregator such as but not limited to:

a. Lead Management System
b. Webhosting
c. Other core activities
vi) Change of location of the Servers hosting the comparison website(s)
4. An Insurance Web Aggregator shall furnish to the Authority the following information within three days of the action
1) Opening/closing of branch offices;

ii) Updated list of authorised verifier to solicit insurance business through Telemarketing/ Distance marketing
modes;

iii) in respect of a claim under the professional indemnity policy;
iv) acquiring of any property;
v) Any other information as called for by the Authority from time to time

5. In case of any change in the information provided for consideration of their application, subsequent to filing of
application or during the processing of application, such change shall be disclosed to the Authority, voluntarily by the
applicant, for consideration of the Authority.

6. The Authority may from time to time require the Insurance Web Aggregator to furnish information/ data/ documents
in the manner as may be specified in the matter.

SCHEDULE IV
FORM O
[see regulation 25]
Roles and responsibilities of Authorised Verifier
a) The Authorised Verifier shall:
i) be on the rolls of either the Insurance Web Aggregator or the Tele-marketer.
ii)  solicit insurance business only through tele-marketing mode.

iii) receive inbound telephone calls from prospects/ policyholders seeking assistance or clarifications on the
insurance products they want to buy.

iv) sell an insurance product based on the need analysis of the prospect.

v) explain the main features of the similar insurance product of other companies to help customer make a
choice.

vi) not make any unsolicited outbound telephone calls for solicitation of insurance products
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b)

vii) not make false promise or lure the prospects by exaggerating the benefits under the insurance product

An Insurance Web Aggregator shall tag every insurance policy sold by the Authorised Verifier to his identity for
tracking sales and complaints if any which shall be given access to the Authority on remote basis.

An Authorised Verifier may shift from one insurance Web Aggregator/ Tele-marketer to another after obtaining a
No Objection Certificate from his previous employer or 30 days of requesting for the same whichever is earlier.

SCHEDULE 1V
FORM P

[see regulation 31]

Duties and Functions of Insurance Web Aggregator

a) The Insurance Web Aggregator shall

i.

il.

iii.

1v.

Vi.

vil.

Display Information in their designated website pertaining to the products of Insurers who have signed agreement
with the Insurance Web Aggregators.

Carryout the activities for the purpose of Lead Generation for insurers.

Ensure that the information systems, (both hardware and software) including the aggregation website(s)/portals,
Lead Management System and the Data Centers hosting the website(s)/Portal(s)/Lead Management System are in
compliance with the generally accepted information security standards and procedures in force in India from time
to time.

Ensure that the leads and other data is transmitted to the insurers and others using secured layer data encryption
technologies like 128 bit encryption.

Use only RBI registered payment gateways for collection and transfer of premium to insurers when the Insurance
Web Aggregator is authorized by the insurer to collect the premium on behalf of the insurer.

Ensure to get the information systems (both hardware and software) including the aggregation website(s)/portals,
Lead Management System and the Data Centers hosting the website(s)/Portal(s)/Lead Management System
hosted in India and audited by CERT-In empanelled Information Security Auditing organisations once in a
financial year and submit a copy of the Audit Certificate/Report to IRDAI and the insurers with whom the
Insurance Web Aggregator has entered into an agreement, within 15 days from the date of receipt of the same.

Submit a certificate from the statutory auditor annually along-with the annual report that insurance Web
Aggregator is in compliance with all the provisions and the framework of the Insurance Regulatory and
Development Authority of India (Insurance Web Aggregators) Regulations, 2017 during the last financial year.

b) The Insurance Web Aggregators shall not:

i

ii.

Display any information pertaining to products or services of other Financial institutions/FMCG or any product
or service on the website.

Display advertising of any sort, either pertaining to any product or service including insurance product or
service, other financial products or service/or any other product or service in the Insurance Web Aggregators
Website.

iii. Operate multiple websites or tie up with other approved/unapproved /un-registered entities/websites for lead

generation/comparison of product etc. subject to the following exceptions:

a. Using multiple Domain names or same domain names with suffixes such as .com or .in or .co.in for the
primary website of the Insurance Web Aggregator used for comparison of insurance products is allowed
provided

1) the domain names of primary or secondary or product category specific websites or mobile sites are
owned and registered in the name of the Insurance Web Aggregator

2) The Insurance Web Aggregator shallinform the Authority in writing about the date of Registration and
also date of launching of domain names of such websites or mobile sites in the application for grant of
registration and thereafter within 15 days from the date of Domain Name Registration and Date of
launching respectively in case of any change in the name(s) of the existing websites or new websites.

iv. Operate the websites of other Financial/Commercial/marketing or sales or service entities or use other Social

Media sites etc. for comparison of products etc.

Operate in any other manner for the purpose of transmitting leads to any entity engaged in insurance business
except as provided under these Regulations.
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¢) Nomenclature of Insurance Web Aggregators

i.

ii.

iii.

All Insurance Web Aggregators shall have the word “Insurance Web Aggregator’ in the name of the Insurance
Web Aggregator Company to reflect its line of activity and to enable the public to differentiate IRDAI registered
Insurance Web Aggregator from other insurance related entities. The applicationswhich seek the registration to
act as Insurance Web Aggregator shall not be considered in the absence of the compliance of the nomenclature
requirement.

Every registered Insurance Web Aggregator shall display in all its correspondences with all stakeholders its
name registered with the Authority, address of the Registered and Corporate Office, IRDAI registration number
and validity period of the registration.

Insurance Web Aggregators are not permitted to use any other name in their correspondence/ literature/ letter
heads without the prior approval of the Authority.

SCHEDULE IV
FORM Q

[see regulation 26]

Display of product comparisons on the web site

a.

Insurance Web Aggregators shall disclose prominently on the home page, a notice that:
i. the Prospect’s/visitor’s particulars could be shared with insurers.
ii. “the information displayed on this website is of the insurers with whom our company has an agreement”

Product information displayed by Insurance Web Aggregators shall be authentic and be based solely on
information received from insurers.

Insurance Web Aggregators shall not display ratings, rankings, endorsements or bestsellers of insurance products
on their website. The content of the websites of the Insurance Web Aggregators shall be unbiased and factual in
nature; they shall desist from commenting on insurers or their products in their editorials or at any other location
in their websites.

Products will be categorized as

1) Life Insurance:

2)

3)

1. Whole Life Policies

ii. Term Insurance Products

iii. Endowment Products

iv. Health Insurance products

v. Retirement— Immediate annuities
vi. Retirement — Deferred annuities
Vii. Children’s products

Viii. ULIP Products

iX. Any other products allowed by the Authority
General Insurance:

i Home Insurance

ii. Motor Insurance

iii. Rural Insurance

iv. Health Insurance

V. Any other products allowed by the Authority

Health Insurance:

i Health Insurance
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ii. Travel Insurance
iii. Personal Accident Insurance
iv. Any other products allowed by the Authority

c.

f.

g.

Products under a category as mentioned above can be compared.
Basic features of products may be compared, such as:
i.  Eligibility criteria
ii.  Plan/Policy Term/Premium term/Min and Max SA/Age/Min & Max Maturity etc.
iii.  Inbuilt Benefits/riders (Additional Riders to be compared separately)
iv.  Premiums for different age groups
v.  Surrender benefits/Loans etc
vi.  Benefits such as Survival benefits/Maturity Benefits/Death benefits etc.

vii.  Returns as per the Benefit [llustrations as approved by IRDAI from time to time

viii.  Any other additional information/special product features relating to the products

The comparison chart displayed on the Insurance Web Aggregator designated web-site shall take the customer
through the web-pages which will be acknowledged by him in the following order:

i) coverages,

ii) exclusions,
iii) benefits,

iv) terms,

v) conditions and
vi) price

Templates may be mutually worked out between the Insurance Web Aggregators and Insurers whose products are
compared.

Product comparisons that are displayed shall be up to date and reflect a true picture of the products.

Product price comparisons shall be inclusive of all taxes and fees on gross basis to enable the prospect to make a
like to like comparison.

Insurance Web Aggregators shall display product information purely on the basis of the information furnished to
them by insurers.

SCHEDULE 1V
FORM R

[see regulation 27]

Manner and sharing of leads:

a)

b)

c)
d)

e)

Insurance Web Aggregator shall use a Lead Management Systems (LMS) capable of recording the full details of
the visitors to the designated website of the Insurance Web Aggregator and the Leads generated including the
preference of the visitor.

LMS data shall be shared with the Insurance companies that have signed agreements with the Insurance Web
Aggregators.

LMS should ensure Transparency and Accountability.

Insurance Web Aggregators shall disclose prominently on the home page that the Prospect’s/visitor’s particulars
could be shared with insurers.

Insurance Web Aggregator shall provide an option to select up to three insurers by the visitor, to whom the lead
shall be transmitted simultaneously.

Insurance Web Aggregator shall not transmit the lead containing data of a Prospect to Insurer(s) other than the
one(s) preferred by the Prospect.
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Provided that, if the Prospect evinces interest in buying insurance but does not prefer any Insurer, Insurance Web
Aggregator shall not transmit the lead to more than three Insurers in the same class of insurance business based on
the need analysis of the prospect.

g) Insurance Web Aggregator shall transmit the lead containing data of Prospects to Insurer
i.  Not later than three days of visit to the web site.
ii. Reasonably securing the information of Prospects from unauthorized access and misuse;
iii. With a reasonable level of suitability, reliability and correctness, and;
iv. In compliance with generally accepted I.T. security procedures

h) Insurance Web Aggregators shall deploy an Audit Firm to audit the process of LMS systems at least once in 12
months.

i)  The Audit Report of the Audit Firm should be placed to the Audit committee of the Board who shall be
responsible for taking cognizance of the same in carrying out corrective actions.

j)  Insurers, on conversion of lead into a policy, must post back the policy details on the LMS of the Insurance Web
Aggregator from whom the lead was received.

k) The time limit for tracking the leads received on LMS of Insurance Web Aggregator by the insurer for passing on
the credit of the sale is to be mutually decided by the insurer and Insurance Web Aggregator which shall be
specified in the agreement entered into.

SCHEDULE V
FORM S
[see regulation 28]

Manner & process of sale of insurance online by Insurance Web Aggregators — The sale of Insurance online by
Insurance Web Aggregators shall be as per Guidelines on Insurance e-commerce issued by the Authority.

SCHEDULE VI
FORM T
[see regulation 29]

Sale of Insurance products by tele-marketing mode and other distance marketing activities of Insurance Web
Aggregator

1. Scope and applicability — This covers tele-marketing and distance marketing activities, except online sale, of
insurance Web Aggregator at the stages including offer and conclusion of sale.

a) Tele-marketing and Distance marketing includes every activity of solicitation and sale of insurance products
through the following modes:

(1) Voice mode, which includes telephone-calling;

(i) Short Messaging service (SMS);

(ii1) Electronic mode which includes e-mail and interactive television (DTH);
@iv) Solicitation through any means as approved by the Authority from time to time under Distance
Marketing.

b) These instructions are specifically applicable in case of the following activities in addition to other similar
activities:

@) Use of distance mode for ascertaining the Prospect’s intent to purchase insurance.
(i1)  Solicitation as well as sale over the distance mode; and
(ii1)  Requests by Prospects seeking information or sale of insurance products.

2. Telemarketing and Distance Marketing

Insurance Web Aggregator intending to carry on ‘Telemarketing’ and ‘Distance Marketing’, for the purpose of
solicitation of insurance business shall

a) Register as a “Telemarketer’.
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b) Engage ‘Authorized Verifier’ as defined in Regulation 2(c) of these regulations for carrying out the Telemarketing and
Distance Marketing related work.

¢) While considering the application, the Authority mays, if it so desires, verify the information furnished by the applicant
including the supporting documents and also inspect the applicant’s offices and infrastructure.

d) The Authority may, after considering the application with reference to the matters specified in these Regulations, grant
Certificate of Registration to the Insurance Web Aggregator to function as Telemarketer, which shall be valid for a
period of three years from the date of grant of such certificate of registration or the expiry of the registration whichever is
earlier.

3. Compliance

The Insurance Web Aggregator shall, in addition to these instructions, comply with all the applicable provisions of the
Insurance Act, 1938, the IRDA Act, 1999, IT Act, 2000, TRAI Act, 1997, The Telecom Unsolicited Commercial
Communications (Amendment) Regulations, 2008 and the rules, regulations, circulars or guidelines, as applicable, issued
from time to time.

4. Persons engaged by Insurance Web Aggregator for telemarketing:

a) For the purpose of solicitation of insurance business through ‘Telemarketing ‘and ‘Distance Marketing’, Insurance
Web Aggregators shall engage only an Authorized Verifier as defined in Regulation 2(c) of these regulations

b) Insurance Web Aggregators shall be responsible for all acts of commission and omission of the Authorized Verifier
deployed on their behalf.

¢) Authorised Verifiers shall be responsible for the sale of insurance products in distance mode.

5. Agreements between Insurer and Insurance Web Aggregator.
The agreement between the Insurer and Insurance Web Aggregator, shall inter alia include the following clauses:
a) The Insurance Web Aggregator shall maintain/preserve recordings of all the tele-calls for a period of 5 years.

b) The Telemarketer shall maintain records of all the Authorized Verifier employed by them along with their training and
assessment particulars.

¢) The tele-marketer shall keep a copy of the PAN/ Aadhaar card of the Authorised Verifier as his identity proof.
d) The records under (a) & (b) above shall be open to inspection by the Authority.
6. Distance Marketing by Insurance Web Aggregators.

a) Insurance Web Aggregators shall not exclusively promote the products of any particular insurer, and shall suggest,
using a standard pre solicitation script the best available product in the market that fits the needs of the Prospect.

b) The comparison charts that are displayed shall be up to date and reflect a true picture.

¢) Insurers shall not pay the Insurance Web Aggregators any remuneration other than the payments as specified in these
Regulations. Insurers shall make no payments by any name to Insurance Web Aggregators or their related parties towards
infrastructure or any account other than payments (except for undertaking outsourcing activities under Schedule VII) on
the policies solicited or procured over Web Aggregation and distance mode.

d) Insurers shall specifically identify the proposals procured by Insurance Web Aggregators over distance mode and
obtain all relevant records pertaining to such policies. Insurers shall produce such records before the Authority in case of
dispute involving alleged violation of breach of conduct by the Insurance Web Aggregator.

7. Role of Authorized Verifier:

a)  Telemarketers shall employ Authorized Verifiers, who alone are permitted for soliciting and concluding the sale of
insurance products;

b)  The Authorized Verifiers shall be assigned to the Insurance Web Aggregator as per the certificate issued by the
Authority for the purpose of sale of insurance products.

¢)  Any change in such assignment shall be disclosed to the Authority and a fresh certificate to that effect shall be
obtained from the Authority without which the Authorised Verifier shall be not be permitted for soliciting and
concluding the sale of insurance products

8. Training of Authorized Verifier.

a) Every authorized Verifier shall be trained at an institute as specified by the Authority.
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b) The training shall be as per syllabus specified by the IRDAI in matters related to regulations, disclosures, ethical
conduct of business and specific instructions to be complied with while making the calls.

c¢) The Authorized Verifier shall clear the post-training test to be conducted by the institution authorized by the
Authority.

d) Insurance Web Aggregators shall maintain a register of all persons engaged by them for the purpose of solicitation of
insurance business. The register shall, apart from the name and address of the Authorized Verifier, also contain valid
copies of his proof of identification based on either PAN card or Aadhaar card and other relevant credentials. Insurers
shall allot a distinctive code number to every Authorized Verifier and record the same in a register maintained for the
purpose.

9. Process of Solicitation

a) Solicitation of insurance through tele-calling shall be based only on the leads generated through the website of the
Insurance Web Aggregator

b) The prospect on visiting the designated web-site of the Insurance Web Aggregator may:

1) select the insurance product and the company that he wants to buy from and after making an express choice
proceeds to make the payment for premium, in which case an insurance policy shall be issued by the insurance
company subject to acceptance of the risk; or

ii) select the insurance product but does not give preference of the insurance company. In such a case the
Insurance Web Aggregator may pass on the lead to a maximum of three insurers who may close the sale by either
following up with the prospect directly or through the tele-marketer appointed by them; or

iii) seek assistance from the Web Aggregator in making a choice of the product and the company, in which case
the Insurance Web Aggregator may help/ advise the prospect based on the need analysis the insurance product and
the insurance company.

¢) The time taken from the generation of the lead to sale of the insurance product shall be completed in a reasonable
period of time not exceeding three months beyond which the Insurance Web Aggregator shall not get credit for sale of
the product and no remuneration shall be paid to the Insurance Web Aggregator.

d) An Insurance Web Aggregator shall not approach the prospect through outbound tele-calling without his express
consent. However, if there are inbound tele-calls or tele-calls seeking assistance about the product by the prospect to
the Insurance Web Aggregator, then the Insurance Web Aggregator shall offer all possible assistance to the prospect.

10. Standardized Script
The leads generated from the web-site shall be in specific compliance with the following norms:

(1) Insurers, in consultation with Insurance Web Aggregators, shall prepare standardized scripts for presentation of
benefits, features and disclosures under each of the products proposed to be sold over the distance modes. Solicitation
under distance mode shall be in line with the standardized script.

(i) The scripts shall be incorporating all the Key Features of the product and shall be approved by the compliance
officers of the respective insurers. The scripts shall be filed with the Authority under Product Approval norms within 15
days by the insurer.

(iii) Every script shall mandatorily mention that the prospect is advised to refer to the detailed prospectus available at the
website of the insurer and that the prospectus shall be sent to his email id wherever available.

a) Introduction

(1) The communication shall clearly highlight the name of the insurer.

(i1) The fact that the purpose of approach is lead generation/solicitation of insurance shall be clearly highlighted.
b) Consent of the Prospect

(1) The Authorized Verifier shall ascertain if the Prospect is interested in continuing with the subject, and the process of
solicitation shall proceed further only on receiving the consent in explicit terms.

(i1) The Prospect shall be given an option to continue with the subject or exit the page at every stage in case of electronic
modes. The hours during which calls are made shall be in accordance with orders issued by TRAI/ DoT from time to
time.

(iii) In case of telephonic solicitation the name of the authorized Verifier shall be disclosed and the language options
available must be indicated. The subsequent communication shall continue only in the language chosen by the Prospect.
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(iv) The Authorized Verifier shall inform Prospects that the call is being recorded and that the Prospect is entitled to a
voice copy, if he so desires, at any time during the term of the policy or until a satisfactory settlement of claim,
whichever is later.

(v) While commencing the communication, the Authorised Verifier shall inform the prospect the following in the same
order a) Name of the Insurance Web Aggregator which is calling the prospect; b) Name of the Authorised Verifier; c)
Name of the product being explained; d) Name of the insurer to which the product belongs.

(vi) No inconvenience, nuisance or harm shall be caused to the Prospects in the course of solicitation or thereafter. Full
disclosures shall be made to the Prospects under all modes of distance marketing and the requirements of confidentiality,
privacy and non-disclosure shall be complied with.

¢) Prospect’s Information

i) All relevant information pertaining to the Prospect as well as the person/asset to be insured shall be obtained, and
solicitation shall be strictly on the basis of analysis of the Prospect’s needs.

ii) The insurance Web Aggregator shall send copy of the voice transcript to the prospect at his email id so declared by
him.

d) Product benefits & Features
The standardized script shall cover the following items in the course of product presentation:

1. The specific responses of the Prospect in the form of agree/disagree, yes/no, accept/reject, understand/don’t understand,
as applicable, against each of the items below, under all modes of distance solicitation.

ii. Name of the product suggested and its nature and parameters. Name of the Insurer to which the product belongs.

iii. Insurance cover available under the product for a specified amount of annual premium, or, conversely, premium
chargeable and applicable taxes towards a specified amount of insurance cover.

iv. The scope of cover, perils covered and not covered, exclusions, deductibles or franchise, copayments,
loading/discounts on premiums, add-on covers, conditions, other terms and benefits, mid-term inclusions, short period
scales, basis of sum insured, warranties, clauses and endorsements, compliance with Section 64VB(1) of the Insurance
Act, 1938 — payment of premium before commencement of risk, etc, as applicable.

v. The contents of the “key features document” (KFD) as and when specified by the Authority.

vi. The right to cancel the policy within 30 days of receipt of the policy in case of disagreement with the terms of the
policy under all life insurance contracts and covers tied to credit/debit/other cards, and for all personal accident and
health insurance policy contracts with a term of 3 years or more offered by insurers over distance mode, provided no
claim has already been made on the policy.

vii. Disclosure of rates of commission available on the product solicited upon the request of the Prospect.
11. Premium Ceilings in case of sale of Life Insurance

(1) Insurance Web Aggregator shall not solicit non-single premium type policies for annualized premiums exceeding Rs
1,50,000/- over telemarketing mode (voice as well as SMS).

(i1) Single premium Policies shall not be solicited for a premium of more than Rs 1,50,000/- over telemarketing mode.
12. Post-Solicitation Process

Once the Prospect agrees to purchase a policy, the proposal form and premium acceptance shall comply with the
following requirements:

(i) The premium towards the policy may be debited online or interactive voice response medium or through a manual
collection subject to compliance with the procedures and controls prescribed by the RBI.

(i) The norms applicable to insurers as regards AML and PAN need to be complied with in the process of selling a
policy over distance marketing mode.

(iii) In all instances where a policy is issued without obtaining a proposal in physical form, insurers shall forward a
verbal transcript of the voice/electronic record of the queries raised and answers thereto on the basis of which the policy
has been underwritten, along with the policy bond.

(iv) For policies solicited/sold over distance mode, insurers shall issue policies in exactly the same format and medium as
in case of sale through physical interface.

(v) The address and toll-free number of the office to be contacted by the policyholder in case of a servicing need or
grievance shall be informed to the client.
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(vi) Before conclusion of sale the authorized Verifier shall divulge his name and distinctive code number to the prospect
and this shall form part of the recorded conversation for the sake of future verification.

(vii) The records pertaining to every call made and SMS sent by an Insurance Web Aggregator that materializes into a
policy shall be transferred to the insurer’s location within 30 days of conclusion of sale. In case of telephone calls the
records transferred shall be the recordings of the entire conversation.

13. No Unfair Denial of Insurance Cover

When a Prospect approaches an Insurance Web Aggregator over distance mode proposing for insurance cover, the latter
are duty-bound to consider the case on merits and in accordance with regulatory directions and their own norms. In no
case shall they resort to an unfair denial of cover to a Prospect who seeks insurance.

14. Preservation of Records

The insurer and Insurance Web Aggregator shall preserve, in an unalterable and easily retrievable form, a voice/
electronic/ physical record, as applicable, of the entire process beginning with lead generation/ solicitation and
concluding in sale of insurance, for a period of six months beyond the term of the policy or until satisfactory settlement
of claim or for a period of ten years, whichever is later. Voice and electronic records shall be digitized and encrypted for
storage to ensure reliability and security of the data.

15. Verification Process

a. Insurance Web Aggregators shall monitor the calls live by arranging for listening to at least 1% of the calls as they
happen.

b. Insurance Web Aggregators shall verify at least 3% of calls leading to sales for compliance, by engaging a team of
dedicated employees to listen to the call recordings. The observations made in the course of verification shall be
preserved in a retrievable form for a period of not less than three years.

c. Insurers shall make verification calls, to monitor the quality of sales, to a minimum of 3% of the policyholders who
purchase insurance over distance marketing mode, every month. The purpose of verification calls is to ascertain whether
the Prospect has understood the benefits, features and disclosures of the product purchased correctly. Verification calls
shall also bear a standardized script and the records of calls shall be preserved for a period (a) not less than 15 months
from the date of policy or until satisfactory claim settlement, whichever is later, in case of general insurance and health
insurancepolicies (b) not less than 3 years in case of life insurance policies.

d. The policies under (b) and (c) above shall be selected according to a random pattern, making sure to cover each
product category and mode of sale.

16. Certification of Compliance

The Principal Officer of each Insurance Web Aggregator shall submit to the Authority, at the end of each financial year,
a certificate confirming that the Insurance Web Aggregator has complied with all the provisions of the above instructions
(para-1 to 15) during the financial year.

17. Disputes

For the purpose of these Regulations the contract of insurance shall be deemed to include the contents of KFD and the
records of calls to the Prospect pertaining to the product. In case of disputes involving specific wordings of the policy,
the client shall have the right to give primacy to the wordings of the KFD and the calls over the specific wordings of the
policy.

SCHEDULE VII
FORM U
[see regulation 2(j) & 30]
1. Insurance Qutsourcing Services that can be undertaken by Insurance Web Aggregators

a. Outsourcing of the activities mentioned herein below shall be at the discretion of the Insurers. However, it is
reiterated that execution of services shall remain to be Core Activity to be carried out by the Insurers.

b. Outsourcing relationships between Insurers and Insurance Web Aggregators shall be governed by written
contracts between the Insurer and the Insurance Web Aggregator that clearly describe all material aspects of the
outsourcing arrangement, including charges for services, the rights, responsibilities, and expectations of all
parties.
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2.Activities that can be Outsourced to the Insurance Web Aggregator by Insurer

An insurance Web Aggregator can undertake outsourcing activities on behalf of insurers through the tele-marketing and
distance marketing modes.

SCHEDULE VIII
FORM V
[see regulation 32]
Obligations of Insurance Web Aggregators
Insurance Web Aggregator shall

a) display Certificate of registration obtained from the Authority and details of validity of certificate of registration
on its web site.

b) prominently display the names of insurers with whom it has an agreement to refer leads in the Home page of the
website.

c) display the list of products that are available for information on its designated website.

d) display specific information that the details of the prospects who visit their website shall be shared with the
insurers for the purposes of soliciting insurance policies.

e) not promote the services or the products of any third parties on their designated website, unless permitted by the
Authority.

f) not allow any third party to divert their clientele to the website of the Insurance Web Aggregator, unless
permitted by the Authority.

g) register as a Telemarketer, if desirous of carrying out Telemarketing.

h) maintain an effective lead management system and ensure that leads are recorded and monitored through the
LMS System.

i) maintain the records and the reports of its activities under the agreement with Insurer, in the manner specified in
the agreement entered into between the Insurer and the Insurance Web Aggregator.

j) along with its employees (whatever their designation may be) comply with all the provisions of the Act, the
IRDA Act, 1999, the rules and regulations framed thereunder and other directions issued by the Authority from
time to time.

k) not accept any payment from Insurer to itself or through its employees or promoters other than the remuneration
specified in Regulation 30.

SCHEDULE VIII
FORM W
[see regulation 32]
Code of Conduct for Insurance Web Aggregator:
a) Conduct in matters relating to clients relationship— Every Insurance Web Aggregator shall:
i) conduct its dealings with Prospects/Policyholders with utmost good faith and integrity at all times;
ii) act with care and diligence;

iii) treat all information supplied by the prospects as completely confidential to themselves and to the insurer(s) to whom
the business is being offered;

iv) take appropriate steps to maintain the security of confidential documents in their possession;

v) understand the type of Prospect it is dealing with and the extent of the Prospect’s awareness of risk and insurance;
vi) Avoid conflict of interest.

b) Conduct in relation to complaints handling —

Every Insurance Web Aggregator shall: —

i) have in place a system for recording and monitoring complaints.
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ii) ensure that the websites contain details of complaints handling procedures and provides a facility to the complainant to
log complaints online;

iii) ensure that communication of clients in any form, written/phone/fax/email/Messaging etc are acknowledged promptly
and in no case beyond five working days from the date of receipt of such complaint

iv) ensure that the grievance is resolved to the fullest satisfaction of the client;

v) ensure that response letters are sent to the complainant on the resolution of the grievance, and the complainant is
informed of the further redressal procedure available to him;

vi) ensure that complaints are attended to at Key Management Person level.

¢) Conduct in matters relating to advertising— Every Insurance Web Aggregator shall ensure that the designated website
contains no advertisements or any information that is prohibited under regulation 31 above.

d) Conduct in matters relating receipt of remuneration— Every Insurance Web Aggregator shall, if requested by a
prospect, disclose the amount of remuneration or other remuneration it receives as a result of effecting insurance for that
client.

e) Conduct in relation to matters relating to training — Every Insurance Web Aggregator shall:
i) Ensure that its staff are aware of and adhere to the standards expected of them by this code;
ii) ensure that staff is competent, suitable and have been given adequate training;

iii) ensure that there is a system in place to monitor the quality of advice given by its staff;

iv) ensure that members of staff are aware of legal requirements including the law of agency affecting their activities; and
only handle classes of business in which they are competent;

v) draw the attention of the client to Section 41 of the Act, which prohibits rebating and sharing of
commission/remuneration.

vi) Every Insurance Web Aggregator shall display in every office where it is carrying on business and to which the public
have access a notice to the effect that a copy of the code of conduct is available upon request and that if a member of the
public wishes to make a complaint or requires the assistance of the Authority in resolving a dispute, he may write to the
Authority.

vii) Every Insurance Web Aggregator shall furnish the returns in such format to the Authority within 15 days from the
end of the such period or within such time as allowed and specified by the Authority.

SCHEDULE IX
FORM X
[see regulation 33]
Procedure for disciplinary proceedings
1.Cancellation or suspension of certificate of registration with notice —

a) The certificate of registration of an Insurance Web Aggregator may be cancelled or suspended after due notice and
after giving him a reasonable opportunity of being heard if he —

i) violates the provisions of the Insurance Act,1938 (4 of 1938), Insurance Regulatory and Development Authority Act,
1999 (41 of 1999) or rules or regulations, made there under;

ii) fails to act in accordance with the Obligations of the Insurance Web Aggregators as specified in Form V of Schedule
VIII and in conducting telemarketing and distance marketing activities as specified in Form T of Schedule VI of these
Regulations;

iii) fails to adhere to the Code of Conduct specified in Form W of Schedule VIII of these Regulations;

iv) furnishes wrong or false information for obtaining a certificate of registration; or conceals or fails to disclose material
facts in the application submitted for obtaining a certificate of registration;

v) fails to furnish any information relating to his activities as an Insurance Web Aggregator as required by the Authority
or furnishes wrong or false information or conceals or fails to disclose material facts to the Authority during the validity
of certificate of registration;

vi) does not submit periodical returns as required by the Authority;
vii) does not co-operate with any inspection or enquiry conducted by the Authority;

viii) fails to resolve the complaints of the policy holders or fails to give a satisfactory reply to the Authority in this behalf;
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ix) indulges in rebates or inducements in cash or kind to a Prospect or any of the Prospect’s directors or other employees
or any person acting as an introducer;

x) fails to pay the fees required under Regulation 13of these Regulations, penalties imposed or the reimbursement of
expenses under these regulations;

xi) fails to maintain the capital and net-worth requirements in accordance with the provisions of Regulation 8 of these
regulations;

xii) if the principal officer does not fulfill the conditions mentioned in the regulation

xiii) If the Insurance Web Aggregator indulges in sourcing of business by themselves or through call centers by way of
misleading calls or spurious calls;

xiv) are found guilty of misconduct or their conduct is not in accordance with the Code of Conduct specified in Form W
of Schedule VIII, whichever is applicable;

xv) do not carry out their obligations as specified in the regulations;

b) In the circumstances where the Authority feels that the establishment of an Insurance Web Aggregator is only to divert
funds within a group of companies or their associates, it can after due enquiries made by it cancel the certificate of
registration granted to the Insurance Web Aggregator.

¢) An Insurance Web Aggregator whose certificate of registration is suspended after due notice and after giving him a
reasonable opportunity of being heard, shall not solicit any new business or carry out any other functions of Insurance
Web Aggregator for which the Certificate of registration was granted, from the date of receipt of such Suspension Order
till such time the suspension is revoked.

d) If it is established on the examination of the facts, figures, circumstances and other substantial documentary evidence
that the provisions of regulations are violated/ breached by the Insurance Web Aggregator and the Authority in the
interest of policyholders may consider imposing financial penalty instead of cancellation/suspension of certificate of
registration of the Insurance Web Aggregator for such violations/breaches.

2.Cancellation or suspension of certificate of registration without notice — The certificate of registration of an
Insurance Web Aggregator may be cancelled or suspended without notice, if it —

(a) is found guilty of fraud, or is convicted of a criminal offence;

(b) commiits such defaults, which require immediate action in the opinion of the Authority, provided that the Authority
has communicated the reasons for the cancellation in writing;

(c) has not commenced business within six months of being granted a certificate of registration.

(d) violate any one or more of the requirements under the code of conduct specified in Form W of Schedule VIII,
whichever is applicable;

(e) in case the certificate of registration of an Insurance Web Aggregator is suspended without notice, such certificate of
registration shall not be cancelled unless an enquiry has been held in accordance with the procedure specified in these
Regulations.

(f) an Insurance Web Aggregator whose certificate of registration is suspended without notice shall not solicit any new
business or carry out any other functions of Insurance Web Aggregator for which the Certificate of registration was
granted, from the date of receipt of such Suspension Order till such time the suspension is revoked.

3.Manner of holding enquiry before suspension or cancellation — For the purpose of holding an enquiry under these
Regulations, the Authority may appoint an enquiry officer;

(a) the enquiry officer shall issue to the Insurance Web Aggregator a notice at the registered office or the principal place
of business of the Insurance Web Aggregator, as the case may be, calling for such information as he considers necessary
for the conduct of an enquiry;

(b) the Insurance Web Aggregator may, within fifteen days from the date of receipt of such a notice, furnish to the
enquiry officer a reply together with copies of documentary or other evidence relied on by him or sought by the enquiry
officer;

(c) the enquiry officer shall, give a reasonable opportunity of hearing to the Insurance Web Aggregator to enable him to
make submissions in support of his reply made

(d) the Insurance Web Aggregator may either appear in person or through any person duly authorized by him to present
its case;
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(e) if it is considered necessary, the enquiry officer may require the Authority to present its case through one of its
officers;

(f) if it is considered necessary, the enquiry officer may call for feedback/information from the insurer or any other
related entity during the course of enquiry; and

(g) the enquiry officer shall, after taking into account all relevant facts and submissions made by the Insurance Web
Aggregator, submit a report to the Authority within 30 days of the completion of the enquiry proceedings.

4. Publication of order of suspension — (1) The order of suspension of the certificate of registration made under
regulation 33, shall be displayed on website of the Authority and communicated to the insurers, so that registration of
new business and other activities by the suspended Insurance Web Aggregator is stopped forthwith by the insurers.

(2) On and from the date of suspension or cancellation of the certificate of registration, the Insurance Web Aggregator,
shall cease to function as an Insurance Web Aggregator.

5.Procedure to apply afresh to the Authority, in case where the Authority has cancelled or refused the renewal of
certificate of registration—

a. Insurance Web Aggregator can apply afresh for certificate of registration as Insurance Web Aggregator in cases where
there was a cancellation of certificate of registration and/or rejection of renewal of certificate of registration only after a
period of twelve months from date of such decision from the Authority. Further, in case the Authority’s decision is
upheld in any litigation, the application shall be considered after 12 months from the date of the final judgment of the
court.

b. Application for Insurance Web Aggregator certificate of registration applied afresh by the company whose certificate
of registration was cancelled (or renewal rejected) either due to surrender or disciplinary action shall be accepted on
successful completion of due diligence process involving one or more of the following:

i. Gravity of previous regulatory violations

ii. LMS model and existing infrastructure setup of Insurance Web Aggregator

iii. Persistency of business over the years

iv. Complaints registered against Insurance Web Aggregator through various insurance companies /customers
v. Due diligence and track record of existing business.

vi. Other information received with the application prescribed for the said purpose.

vii. any other matter which may be specified from time to time by an order or guideline issued by the Authority.

(c) Authority will appoint a committee to examine the application and based on the recommendation of the said
committee, the decision to cancel a renewal/ certificate of registration would be taken.

SCHEDULE X
FORM Y
[see regulation 39]
Documents for voluntary surrender of certificate of registration
i)  The Company shall ensure that, as on date of making the application, necessary fee has been paid
i) A certified copy of resolution of the Board of Directors recording reasons for surrender of registration

iii) A confirmation from the Principal Officer that no fresh business would be placed from the date of their request
for surrender of registration

iv) Original Certificate of valid Registration/certificate of registration

v)  An undertaking from Directors of the Company to service the existing clients whose policies are in force for a
period of six months within which suitable arrangements shall be made for having the contracts attended to by
another registered Insurance Web Aggregator.

vi) To notify & inform to the Registrar of Companies and comply with their requirements under Companies Act for
deletion of Main Objects of MOA/AOA or produce proof of steps taken to de-register the company with
Registrar of Companies.

vii) To submit the statistics on claims, business premium for the preceding three financial years, as per format
specified by the Authority from time to time.
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viii) To provide the details of every event that has come to the Company’s notice where the insurance Web
Aggregator may become liable to pay damages or compensation to clients, whether covered by the professional
indemnity policy or not, giving the following information:

a. Date of period of occurrence.

b. Name of client concerned.

c. Nature of event likely to give rise to a claim.

d. Brief description of basis of claim.

e. Intimated or estimated amount of claim.

f. Amount provided by the insurance Web Aggregator in its books for the claim.

g. Present status of claim.

h. Any other information, required by the Authority.
SCHEDULE XI

FORM Z
[see regulation 36]
Obligations of Insurers

a) An Insurer shall not pay any fee or remuneration, by whatever name called, to Insurance Web Aggregators other than
what is prescribed in regulation 30.

b) An Insurer shall not pay any fee or remuneration, by whatever name called, on any type of renewal premium/policy
payable from the second year and the subsequent years, to insurance Web Aggregators.

Explanation: For the purposes of general insurance and health insurance it is clarified that renewal commission is payable
on annual insurance policies such as motor insurance, health insurance and other similar policies provided the insurance
policies are renewed without any break.

¢) An Insurer shall not pay any fee or remuneration, by whatever name called to any person/entity who owns/maintains a
website not approved by the Authority under these Regulations that is engaged in web aggregation or product/price
comparison.

d) An Insurer shall not make any payment, by whatever name called, in the form of advance to an Insurance Web
Aggregator.

e) An Insurer shall not pay any remuneration after termination of agreement with Insurance Web Aggregator.

f) An Insurer shall not pay any remuneration after the lapse of validity of Certificate of registration given by the
Authority to the Insurance Web Aggregator.

g) An Insurer shall obtain and maintain records of leads/data obtained from each Insurance Web Aggregator through the
lead management System of the Insurance Web Aggregator, the details of the policies sold out of the leads/data thus
obtained and the information regarding the payments made.

h) An Insurer shall submit to the Authority, the records referred to in different sections of these Regulations and the
reports, if any, of its activities as relevant for the purpose of these Regulations, whenever called upon to do so.

i) Insurers shall share product information and premium rates with Insurance Web Aggregators within the time frame as
specified in the agreement, and the information so shared shall match with the product approved by the Authority.

j) An insurer shall ensure that in case the prospect is debited two or more times for purchasing an insurance policy, then
the prospect shall be refunded his premium expeditiously and in any case not beyond a period of forty five days from the
date of the transaction.
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SCHEDULE XII
FORM AA
[see regulation 8(b)]
Manner of calculation of equity capital held by foreign investors
(1) For the purposes of the Act and these Regulations,

a.The Indian promoter, Indian Investor and Foreign Investor shall have the same meaning as given in Regulation
2 of the Insurance Regulatory and Development Authority (Registration of Indian Insurance Companies)
Regulations, 2000.

b.For the purposes of determining Indian owned and controlled, the Indian promoter shall be a company as
defined in the Companies Act, 2013 (18 of 2013), which is not a subsidiary as defined in section 2(87) of that
Act and also furnish the extent of investment held by all foreign investors in that promoter company.

c.The calculation of the holding of equity shares by one or more Foreign Investors in the applicant company, shall
be made as under and shall be aggregate of: -

i.  the quantum of paid up equity share capital held by the Foreign Investors including foreign venture
capital investors, in the applicant company; and

ii.  the proportion of the paid up equity share capital held or controlled by such foreign investor(s) either by
itself or through its subsidiary companies in the Indian promoter(s) or Indian Investor(s) as mentioned in
sub-clause (a) of this Form

Provided that clause (ii) shall not be applicable to an Indian promoter or Indian investors namely:

(1) a banking company as defined in sub section(c) of section 5 of the Banking Regulations Act, 1949 but does
not include a foreign bank or branch thereof functioning in India;

(ii) a public financial institution as defined in section 2(72) of the Companies Act, 2013 (18 of 2013);

2) Every Insurance Web Aggregator who has been granted registration under the Act shall, within 45 days of the
end of every quarter, furnish to the Authority a statement indicating changes exceeding 10% of the paid up
capital of the promoter.

3) However, any change in excess of 25% of the paid up capital of the promoters shall be reported to the Authority
immediately.

SCHEDULE XII
FORM AB
[see regulation 8(d)]
Transfer of shares
1) Registration of transfer

No registration of transfer of shares or issue of equity capital of an insurance Web Aggregator which would
result in change in the shareholding shall be made, where:

a. After the transfer, the total paid-up capital holding of the transferee in the shares of the Web
Aggregator is likely to exceed five percent of its paid up capital; or

b. The nominal value of the shares intended to be transferred by an individual, or, group, constituents of a
group or body corporate under the same management, jointly or severally exceeds five percent of the
paid up capital of the Web Aggregator

Unless the previous approval of the Authority has been obtained for the said transfer
2) Application for transfer

The application seeking prior approval of the Authority shall be made in Form AC. The application shall be
accompanied by the requisite documents and the details of the transferee as specified in Form AD providing
complete details of the proposed transferee, its financial strength, sources of funds from which the proposed
investments is intended to be made and such other information as may be prescribed by the Authority.

3) Declaration of Beneficial shareholding

The application for transfer of shares shall be accompanied by a declaration from the proposed shareholders
whether the shares are proposed to be held for his own benefit or as a nominee, whether jointly or severally, on
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4)

5)

6)

7)

behalf of others and in the latter case giving the name, occupation and address of the beneficial owner or owners
and the extent of beneficial interest of each.

Due Diligence

The Authority shall carry out the requisite due diligence of the proposed transfer prior to grant of approval for
registration of transfer of shares under the Regulations or for issue of shares to the proposed transferee.

Conditions for approval
The Indian promoters shall hold shares in a Web Aggregator as approved by the Authority

Provided that the Authority shall while according its approval, specify such conditions on promoters as it may
consider appropriate, including but not limited to:

Minimum lock in period

b. Infusion of additional capital in proportion of its shareholding or otherwise, at periodic intervals to
ensure that the insurance Web Aggregator is compliant with the net-worth requirements at all times;
and

c¢. Compliance with all regulatory stipulations imposed on the promoters, if any.
Foreign Investors

The foreign investors shall hold shares in an insurance Web Aggregator in accordance with the provisions of
Rules, Regulations, and Guidelines issued in this regard.

Provided that the Authority while according approval may prescribe such conditions as it may consider
appropriate, including but not limited to:

Minimum lock in period

b. Infusion of additional capital in proportion of its shareholding or otherwise, at periodic intervals to
ensure that the insurance Web Aggregator is compliant with the net-worth requirements at all times;
and

c. Compliance with all regulatory stipulations imposed on the promoters, if any
Ceiling on Indian Investors

The investors excluding the foreign investors shall hold shares in an insurance Web Aggregator subject to the
following conditions:

a) Where there are one or more investors in Web Aggregator, no investor shall hold shares in a Web
Aggregator company exceeding fifteen percent of the paid up equity capital of such Web
Aggregator.

b) All investors as indicated at (a) above, jointly shall not hold more than twenty five percent of the
paid up equity share capital of the Web Aggregator.

c¢) While an investor in a Web Aggregator may be an investor in other Web Aggregators, he cannot
be a promoter in more than one Web Aggregator.

SCHEDULE XII
FORM AC
[see regulation 8(d)]

Application seeking transfer of shares in Insurance Web Aggregator

1. In terms of Insurance Regulatory and Development Authority of India (Insurance Web Aggregators)
Regulations, 2017, (Name of the Insurance Web Aggregator) has been
granted Certificate of Registration No. on (date) to carry on web-aggregation business.

2. The shareholding of the insurance company at the time of grant of certificate of registration was under

SI. Promoter/Shareholder | No. of shares held Per cent of total Lock-in-period | Lock-in period
No. shareholding (No. of years) ends on (Date)
| DU
2,
3
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3. Post registration of the ........................... insurance Web Aggregator, the shares of ........................
promoters/investors were transferred in favour of ... post grant of requisite approval of
the Authority vide its letter no .............c.ceeevvenenn.. dated .......oooiiiiiiii (where applicable)

While granting approval for transfer of the said shares, the Authority had stipulated a lock in period on the
incumbent transferee(s), as per details furnished as under

SI.No. Promoter/Shareholder | No. of shares held Per cent of total Lock-in-period | Lock-in period
shareholding (No. of years) ends on (Date)
4. The...ooviiiiiiiiiinin., (Name of the Insurance Web Aggregator) hereby seek approval of the Authority in

terms of Regulation 8(d) of the Insurance Regulatory and Development Authority of India (Insurance Web
Aggregators) Regulations, 2017 for (i) registration of transfer of shares held by the promoter(s)/investor (s)
and/or (ii) allotment of shares on preferential basis through private placement as per details given below:

SI. Existing Promoter | No. of Per cent of total New No. of Share Per cent of
No. | /Shareholder shares shareholding Promoter/Investors | held post Shareholding Post
held Transfer/ Transfer/
Allotment Allotment

On receipt of approval from the Authority, we shall ensure compliance with all regulatory requirements, including but
not limited to the Corporate Laws and any other stipulations as may be applicable.

Place:
Date:

(Signature)

Principal Officer

(Name of the Insurance Web Aggregator)

Enclosed: Form AD
SCHEDULE XII
FORM AD
[see regulation 8(d)]

Documents and the details of the transferee accompanying the transfer of share application

SI. Particulars Remarks
No.

1 Name of the proposed Transferee:

(Name and Full address giving the details of
the proposed transferee)

2. | Legal Form/Status : Individual/LLP/ Partnership firm/Corporate Entity/Co-
operative Society/ Bank/ Financial Institution/ Any
other (pl. Specify)

3. | No. and Date of Incorporation:

(Date of Birth in case of Individual)
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Permanent Account Number under the
Income Tax Act and name and address of
Income Tax circle

(a) Transferee status :

Investor/promoter

(b) Whether the investor and/ or promoter or
its group company are also shareholder in an
insurance intermediary.

(If yes, then please give complete details)

(c) Whether the investor and/or its promoter
of its group company is having shareholding
in any other insurance company.

(If yes, then please give complete details)

Letter of Consent of proposed Transferee

(Please provide copy of Board resolution
approving acquisition in case of Corporate
entity)

Copies of requisite approvals by the relevant
jurisdiction/sector regulator as applicable

Copies of requisite approvals under Foreign
Exchange Management Act, 1999(FEMA)

Copies of requisite approvals, if any under
the provisions of Competition Commission of
India.

10.

Letter of Consent of the proposed Transferee
confirming compliance with all stipulations
as may be laid down by the Authority.

11.

Confirmation from the Insurance Web
Aggregator (applicable only in case of
unlisted entities) indicating concerns, if any,
on the revised shareholding pattern.

12.

Board Resolution of the applicant company
seeking to issue shares, if applicable

13

Fit and Proper

a. Declaration providing details of
civil/criminal/ regulatory action
taken/pending against the proposed
transferee

b. Whether the transferee or the Directors
of the transferee have ever been refused
(or had revoked) a license or
authorisation to carry on any regulated
financial business.

(If yes, then please give complete details
thereof)

c. Details of any censure or disciplinary
action initiated by any Government,
Regulatory or Professional Body.

d. Whether any Governmental Regulatory
or Professional Body has ever
investigated any company, firm or
organisation with which the Directors
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and key persons have been associated as
a director, officer, manager or
shareholder.

(If yes, then provide the complete
details)

14. | Details of any Agreement in place/proposed
to be entered into with the insurance Web
Aggregator.

15. | Declaration for the Beneficial ownership: A
declaration by the transferee as to whether he
proposes to hold the shares for his own
benefit or as nominee, whether jointly or
severally, on behalf of others and in the latter
case giving the name. Occupation and
address of the beneficial owner or owners,
and the extent of the beneficial interest of
each.

16. Compliance of provisions of “Indian owned
and controlled”

(please attach a brief note on the same)

17. Documents pertaining to the proposed | a. Memorandum of Association and Articles of
Transferee (as applicable) : Association
b. List of the Directors
c. Shareholding pattern/details of partners
d. Key Managerial Personnel
Financial statements of the previous three years
f. Brief note about the background, financial

strength; etc.
g. Income tax statements for last five years

Details of Directorship/Partnership/shareholding
(equity shares holding of one per cent and above)
in other entities

i. Self-Attested Affidavit confirming that the
information furnished in Forms AC and AD along
with is correct and complete, and nothing has
been concealed or suppressed.

j-  Any other information, which may be considered
relevant.

T. S. VIJAY AN, Chairman
[ADVT.-11I/4/Exty./24/17]
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