
THE INSURANCE RULES, 19391

PRELIMINARY

1. Short title.-These rules may be called the lnsurance Rules, 1939.

2. Definitions.-ln these rules,-
(i) "the Act" means the Insurance Act, 1938 (4 of 1938);

(ii) " the Bank" means the Reserve Bank of India;
2[(iii) "Bombay area" means the area comprising the State of Maharashtra,

Gujarat and Madhya Pradesh and 3[the Union Territories of Goa,
Daman and Diu, and Dadar and Nagar Haveli]; ]

a[(iv) "Calcutta area" means the area comprising the States of Assam, Bihar,
Manipur, Meghalaya, Orissa, West Bengal Sikkim and Tripura and the
Tuensang district in the State of Nagaland arrd the Union Teritories
of Arunachal Pradesh, Mizoram ard Andaman and Nicobar Island;]

(v) "Delhi area" means the area comprising the States of Jammu and
Kashmir, Haryana, Himachal Pradesh, Punjab, Rajasthan and Uttar
Pradesh and the Union Territories of Delhi and Chandigarh;

(vi) "Madras area" means the area comprising the States of Andhra
Pradesh, Kamataka, Kerala, and Tamil Nadu, and the Union
Territories of Pondicherry and Lakshadweep; and

(vii) words used but not defined in these rules have the meanings
respectively assigned to them in the Act.

ACTUARIES

3. Qualifications of actuaries.-Any person signing as actuary under the Act
shall be a Fellow of the Institute of Actuaries, London, or a Fellow of the Faculty
of Actuaries in Scotland 5[or a Fellow of the Actuarial Society of tndia]:

Provided that where application is made to the Controller of Insurance and it
is shown to his satisfaction that the employ.rnent of an Associate of such Faculty
of Actuaries, s[or of such Actuarial Society,] or of any other person having actuarial
knowledge for any specified purpose is expedient in order to enable an insurer or
a provident society to carry out any of his or its obligations under the Act, the
Controller of Insurance may grant the application and permit such person to sign
as actuary for the specified purpose, subject to such conditions and restrictions as
the Controller or Insurance thinl<s fit to impose.

4.lOmittedl

1. yide Notification No. 59-1 (1)/38, dated 3rd JuIle, 1939, published in the Gazette of tndia,
Pr. r, p. 926.

2, Subs. by G.S.R. 867, dated 28th June, 1961.

3. Subs by C.S.R. 45, dated 18th December, 1955.

4. Subs. by G.S.R. 401, dated 26tlt Febnuaty, 1976.

5. Ins. by S.O. 961(E), dated 24th March, 1992.
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DEPOSITS WITH THE BANK
5. Deposits urith the Bank.-(1) Deposits made in pursuance of the Act shall

be held by that office of the Bank (hereinafter referred to as the appropriate lndian
office) in whose area of administration the principal office in the State of the
depositor is situated:

Provided that deposits in sterling securities shall be held by the London office
of the Bank on behalf of the appropriate Indian office.

(2) Deposits in sterling securities shall be sent by the depositor with a covering
letter to the manager of the London office of the Bank, and shall not be brought
on the books of the appropriate lndian office until the receipt of an intimahun in
Form I from the London office.

(3) Deposits, other than deposits in sterling securities, shall be sent by the
depositor with a covering letter to the manager of the appropriate Indian office of
the Ban-k.

(4) Securities shall be duly transferred to the Bank by the depositor.
(5) Upon receipt of the intimation referred to in sub-rule (2) or of a deposit

under sub-rule (3) the appropriate Indian office of the Bank shall send-
(a) a certificate in Form II to the depositor; and

(b) a statement in Form III to the Controller of Insurance:

Provided that, if the Bank is not satisfied as to the validity of the title of the
depositor to the securities, it may retum them to him with the request that they
shall first be renewed or that such other measures as may be necessary shall be
taken to clear the title.

(6) The market value of sterling securities held by the Bank shall be converted
at 1s. 6d. to the rupees.

6. Changes in deposits.-When the form or amount of a deposit is changed
by reason of subsequent deposit, a substitution or a payment under sub-section (9)
or sub-section (10) of section 7 of the Act or a sale or investment under sub-section
(9A) of the said section, the Bank shall, within two weeks from the entry of such
change in the books of the Bank, send a fresh certificate and a fresh statement of
the nature, and in the marner, described in clauses (a) and (b) of sub-rule (5) of
rule 5.

7. Maturing of deposits.-When a security in deposit matures, or when any
yield on such security ceases to accrue, the Bank shall not be bound to inform the
depositor; but, upon receipt of a reqrrisition from the depositor made in writing and
in accordance with the provision of the Act, the Bank shall, within six weeks of
such a receipt, collect the discharge value and hold the amount in cash to the credit
of the depositor or invest it in securities specified by the depositor.

8. Interest and dividends on deposits.-(1) No interest shall be paid on cash
deposits.

(2) Interest or dividends on sterling securities shall, at the option of the
depositor, be either paid in London by the London office of the Bank after
deduction of a commission of 5s. on every sum of €100 or part thereof, or remitted
by the London office of the Bank to the appropriate Indian office of the bad< at the
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telegraphic transfer rate on lndia prevailing on the date of realisation of the interest
or dividends.

(3) The appropriate lndian office of the Bank shall remit interest or dividends
on securities other than sterling securities, and amounts if any, received from the
London office of the Bank under sub-rule (2) without delay to the depositor at an
office in India to be specified by the depositor,-

(a) if the office so specified is at a place where there is in office of the Bank
or a branch of the Imperial Bank of lndia, by means of a Govemment
draft; and

(b) in other cases, by a Security Deposrt Lxterest Pa),rnent Draft on the
nearest Government Treasury;

after deduction of a commission or annas four on every sum of Rs. 100 or part
thereof.

9. Withdrawals, etc., oI deposits,-(1) Withdrawals and pal,rnents from
deposits and purchases of securities shall not be made saye in accordance with
the provisions of the Act and on receipt by the Bank of a requisition in writing and
in accordance with the provisiors of the Act from the depositor, a liquidator acting
in accordance with law or a court of competent iurisdiction, as the case may be.

(2) The Bank shall not be bound, in pursuance of sub-rule (1), to retum
securities actually deposited, but may substitute therefor new scrip of securities of
the same description and amourrt.

(3) The Bank shall be entitled to charge, for the purpose or sale of securities,
any brokerage payable by the Bank in respect of such purchase or sale.

10. Information as regards deposits.-(1) The Controller of b:rsurance shall be
entitled, free of any fee or inspect or to require from the Bank any inlormation
relating to any security deposited with the Bank under the Act.

(2) The Bank shall, if so required, fumish the Controller of lnsurance, or any
person authorized by him in that behall in writing with a copy of any entry in any
register or book maintained by the Bank relating to any deposit made with the
bank under the Act.

(3) The Bank shall publish as soon as may be after the 1st January in each year
in such manner as the Central Govemment may direct a list in Form [V of deposits
made with it under the Act, as at 31st December of the preceding year.

SECURITIES AND INVESTMENTS

10A. Pakistan securities.-Securities guaranteed fully as regards principal
and interest by a Provincial Government in Pakistan or charged on the revenues
of any part of that Dominion and debentures or other securities for money issued
by or on behalf of the trustees of the Port of Karachi shall be recognized, in the case
of insurers incorporated or domiciled in India, as approved securities-

(a) for the purposes of sections 7, 98 or 73, if such securities had been
deposited with the Bank in pursuance of the Act before the 15th day
of August, 1947, and continue to be so deposited with the Bank since
that date, and
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(b) for the purposes of sections 27 and 27A, if such securities had been
acquired by an insurer or a provident society before the 15th day of
Aug,tsf, 1.947, and continue to be held since that date by the insurer
or the provident society.

10B. Assets deemed to be approved investments.-1[(1)] For the purposes of
sub-section (1) of section 27 of the Act, the following assets shall be deemed to be
assets invested or kept invested in approved investments specified in sub-section
(1) of section 27A of the Act-

(a) interest, dividend and rents (outstanding and accrued);
(b) cash in hand and with banls (other than banks in liquidation) in

current and collection accounts;
(c) bills receivable;
(d) value of iurniture, fittings, machinery, stationery and library but not

exceeding Rs. 10,000 or one per cent of the sum referred to in sub-
section (1) of section 27 oI lhe Act, whichever is greater;

(e) value of motor cars but not exceeding Rs. 20,000 or one-half per cent
of the sum referred to in sub-section (1) of section 27 of the Act,
whichever is greater;

(f) stamps on hand;
(g) amount of income-tax directed by the income-tax authority, to be

refunded;
(h) temporary advances granted to chief, special and insur:ance agents to

the extent permitted under clause (b) of sub-section (3) of section 29 of
the Act.

'?[(2) (i) For the purposes of sub-section (2) of section 27B of the Act, the
following assets sha1l be deemed to be assets invested or kept invested in approved
investments specified in sub-section (1) of that section, namely;-

(a) interest, dividend and rents (outstanding and accrued);
(b) cash in hand and with banls (other than banls in liquidation) in

current and collection accounts;

(c) bills receivable;
(d) amounts due from other insurers in respect of reinsurance recoveries

and deposits or reserves with other insurers in respect of treaties for
reinsurances as to be accepted.

(ii) ln respect of insurance specified in clause (c) of sub-section (16) of section
278 of t}:.e Act, three-fourths of the value of the following assets shall also be
deemed to be approved investments specified in sub-section (1) of section 278 of
the Act, namely:-

(a) motor cars,

(b) stamps on hand,

1. Rule 108 renumbered as sub-rule (1) tlteleof by G.S.R. 1275, dated 28th May,7969 (w.e.f
1-6-19691.

2. lns. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969).
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(c) amounts of income-tax directed by the income-tax authorities to be
refunded.l

10C. Retums of investments and changes in investments.-(1) The retum to
be fumished under sub-section (1) of section 28A of the Act shall show all the
investments made out of the controlled fund and subsisting as at the 31st day of
December of the preceding year and shall be in Form IVA:

l[Provided that in the case of the Life Insurance Corporation of India, the
aforesaid return shall show the said investments subsisting as at the last day of
the preceding financial year and shall be in Form IVAAA.I

(2) The retum to be furnished under sub-section (2) of section 28A of the Act
shall be in Form IVB l[and in the case of the Life Insurance Corporation of L:rdia
the said retum shall be in Form IVBBB.I

2[(3) The retum to be fumished under sub-section (1) of section 28B of the Act,
shall show all the investments made out of the assets and subsisting as at the 31st
day of December of the preceding year shall be in Form IVAA.

(,1) The retum to be furnished under sub-section (2) of section 28B of the Act
shall be in Form [VBB.]

10D. Charging Assets.-3[(1)] An insurer may subject the assets forming his
controlled fund, not being securities kept invested in pursuance of sub-section (1)

of section 27, to a charge in favour of a banking company for the purpose of raising
an over-draft, and investing the money so raised:

Provided that the assets charged do not exceed in value ten per cent of the
conholled fimd and the charge is created for a period not exceeding six months.

'?[(2) For the purpose of sub-section (11) of section 278 the charge created in
favour of one or more banking companies in respect of assets offered as security
for any loan taken for purposes of any investment or for payment of claims shall
be subject to the condition that any loan taken against such assets shall be repaid
within a period of three months.l

Prospectuses, Tables and Proposal forms

11. Prospectus€s and tables.-(1) No person shall supply or exhibit any
prospectus or table of premium rates to any other person with a view to the issue
of a policy of insurance ur ess a such prospectus or table hcludes,-

(a) a description of the contingency or contingencies to be covered by
insurance and the class or classes of lives or property eligible for
irsurance under the terms of such prospecfus or table;

Q) a full statement of the circumstances, if any, in which rebates of the
premiums quoted in the prospectus or table shall be allowed on the
effecting or renewal of a policy, together with the rates of rebate
applicable to each case; and

1. Ins. by C.S.R. 1373, dated 3rd September, 1976.

2. Ins. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1+1959).
3. Rule 10D renumtrered as sub-s€ction (1) thereof by G.S.R. 1275, dated 28th May, 1969

(w.e.{. l-6-1c69).
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(c) a copy of section 41 of the Act but not including the proviso to sub-
section (1) thereof.

(2) The provisions of sub-rule (1) shall be deemed to have been complied with
if to every such prospectus or table of premium rate supplied or exhibited after the
date of commencement of the Act is attached in the form of an addendum a
statement containing so mrJch of the matters referred to in sub-rule (i) as is not
already included in the said prospectuses or tables, but every prospectus and table
of premium rates printed after the coming into force of the Act shall have the
matters referred to in the said clauses incorporated therein.

12. Proposal Forms.-l[(l) It shall be clearly indicated-
(a) in every proposal form in the case of life insurance; or
(b) in the document, if any, forming the basis of the contract in the case

of any other form of insurance, that rebate of premiums shall be
allowed only in accordance with the details given in the prospectus or
table of premium rates or, as the case may be, the reievant document,
and that an offer or acceptance of any other rebate shall be an offence
under section 41 of the Act.l

(2) The provisions of sub-rule (2) of rule 11 shall apply mutatis mutandis to
proposal forms, except that, where an addendum is attached to a proposal form,
it shall also be signed by the person who signs the proposal form.

Committee of the Insurance Councils
12A. List of insurers.-The Controller shall cause to be published in the

Gazette of India a list of the members and associate members of the Life Insurance
and General Insurance Councils of the Insurance Association of lndia once every
year in the month of January.

128. Constitu€ncies of insurers.--(1) Members of the lnsurance Association of
India who are insurers carrying on life insurance business and having premium
income in such business of more than three lakhs of rupees in the preceding year
shall elect four individuals as members of the Executive Comrnittee of the Life
Insurance Council of the lnsurance Association of t:rdia in the following
maluleI.-

(a) are individual by such members as have their head offices in the
Calcutta area;

(b) two individuals by such members as have their head offices in the
Bombay area;

(c) one individual by such members as have their head offices in the Delhi
and Madras areas, the members in each area altemately electing the
individual, the first election being held in the Delhi area.

(2) Members of the lnsurance Association of India who are irsurers carrying
on general insurance business and having a premium income in such business of
less than three lakhs of rupees in the preceding year shall elect four individuals
members of the Executive Corrunittee of the Life Insurance Cor.rncil of the Insurance
Association of India in the following manner:-

1. Subs. by G.S.R. 14, dated 22nd November, 1975
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(a) one individual by such members as have their head offices in the
Calcutta area;

(b) one individual by such members as have their head offices in the
Bombay area;

(c) one individual by such members as have their head offices in the
Madras area;

(d) one individual by such members as have their head offices in the Delhi
area.

(3) Members of the Irsurance Association of India who are insurers carrying
on general insurance business shall elect eight individuals as members of the
Executive Committee of the Ceneral Insurance Council of the Insurance
Associarion of India in the following marurer:-

(a) one individual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding year exceeded ten lakhs of rupees and
elected to the Committee by such members as have their head offices
in the Calcutta area;

(b) one individual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding year did not exceed ten lakhs of rupees
and elected to the Committee by such members as have their head
offices in the Calcutta area;

(c) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bombay area and whose
premium in such business in the preceding year exceeded five lakhs
of rupees and elected to the Comrnittee by such members as have their
head offices in the Bombay area;

(d) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bornbay area and whose
premium in such business in the preceding year did not exceed five
lakhs of rupees and elected to the Committee by such members as have
their head offices in the Bombay areai

(e) one individual elected to the Committee by such members as have their
head offices in the Madras area;

(f) one individual elected to ttre Committee by such members as have their
head offices in the Delhi area.

(4) For the purpose of this rule if any dispute arises as to which area as insurer
belongs, or as to the premium income of an insurer, the Controller shall decide the
question and his decision shall be final.

Explanation.-ln this rule,-
(i) "preceding year" means the calendar year preceding the calendar year

in which the election takes place;

(ii) "premium income" means the gross direct premiurn income of the
insurer \a/ithout taking into account premium income on re-insurance
accepted or ceded.
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12C. Duties of Dissolved Executive Committees.-When the Executive
Comrnittee of the Life Insurance Council or of the General Irrsurance Council is
dissolved, the outgoing members thereof who continue to hold office urtil a new
Executive Committee is constituted, shall be entitled to discharge the following
duties in the meantime:-

(a) keep and maintain up-to-date a copy of the list of all members and
associate members of the Life lnsurance Council or the General' 
Insurance Council, as the case may be;

(b) supervise the work of officers and servants employed by the
Committree;

(c) collect the prescribed fees; and

(d) help the Chairman and the Secretary to conduct the necessary elections
to the new Executive Committee.

12D. Joint Meetings of Executive Committees.-(1) When a request is
received by the Central Govemment from-

(a) the Controller of Insurance, or
(b) six individuals who are members of either or both of the Executive

Committees of the Life Insurance Council and the Ceneral fnsurance
Council, or

(c) thirty insurers,

that a loint meeting of the Executive Committees should consider a matter specified
in the request, the Central Government may, on being satisfied that the matter is
one of common interest to the two Executive Committees, dfuect that a joint meeting
of the two Executive Committees be convened to consider the matter.

(2) It shal1 be the duty of the Chairmen of the two Executive Committees to
convene, as soon as may be after the issue of the direction under preceding sub-
rule a ioint meeting of all the members of the two Executive Committees at such
place arrd at such time and date as the two Chairmen may decide.

(3) At such meeting, one of the two Chairmen shall be elected by the members
present to preside and the matter referred to and no other matter shall be
considered.

(4) The meeting may be adiourned from time to time to be held not necessarily
at the same place, with the consent of the members present for further
consideration of the matter or for considering a report from any sub-committee
appointed for the purpose by the members present, but minutes of each meeting
shall be kept and a copy thereof shall be fumished to the Controller of Insurance
immediately after the meeting.

ELECTION OF DIRECTORS BY POLICYHOLDERS
13. Qualifications of elected directors of insurance companies.{1) A person

shall be eligible for election as a director of an insurance company under section
48 of the Act, if he holds one or more policies of life insurance issued by the
company and satis$ing the provisions of the said section and both the following
requirements, namely:-
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(a) the policies shall insure either a total sum, including any bonuses that
may have attached to them before the date of election, of not less than
Rs. 3,000, where the company has at that date been carrying on life
insurance business for not Iess than five years, or of not less than Rs.
1,000 in other cases, or aruruities on human life of a total amount of
not lees than Rs.250 per annum without regard to the age of the
companp and

(b) where the company has been carrying on life insurance business for
more than two years, all the policies held in compliance with clause
(a) shall have been in force for not less than one. two or three years,
according as the company has at the date of election been carrying on
life insurance business for not more than five years, for more than five
but not more than eight years, or for more thal eight yeirs:

Provided that the Central Govemment may, in respect of any insurer after
taking into account the maximum sum assured permissible according to
constitution or rules and regulations and other conditions, rnodify the above
qualifications by fixing (i) for the sum insured or annuity, an amount lower than
the corresponding amount mentioned in clause (a), or (ii) for the period, a period
shorter than the one mentioned in clause (b), or (iii) both.

(2) If at any date after election as a director, a person ceases to be a person
holding one or more poLicies of life insurance satisfying the provisions of section
48 and both the requirements specified in sub-rule (1) he shall forthwith cease to
be an elected director of the company.

14. Election of directors under section 48.-(1)The election of directors under
section 48 of the Act shall take place at a meeting (to be held at the place where
the principal office of the company is situated or, with the prior consent and
approval in writing of the Controller of Insurance, at any other place) of the
holders of policies of life insurance issued by the companp who are eligible to vote
at such election and the first such election shall be held as soon as possible after
the said section becomes applicable.

(2) Not less than three months before the meeting is to be held, there shall be
intimation in a newspaper published in the English language and in a newspaper
published in an Indian language circulating in the place where the principal office
of the company is situated and, if there are poliry-holders of the company residing
in a State other than that in which the principal office of the company is situated,
in a newspaper published in the English language and, if the company so desires,
in a newspaper published in a principal language of the State, both being papers
circulating in that State, a notice stating the number of directors to be elected at,
and the time and place of, such meeting, which shall be fixed with a view to
affording voters the fullest opportunities for attending, and hforming policy-
holders how to obtain admission to the meeting according to the marner
hereinafter described. Such notice shall also set forth the qualifications which a
person must possess in order to be eligible for election as a director, and shall
invite applications from eligible persons prepared to accept office:

Provided that, where a company prints on its policies the qualifications of
elected directors as set forth in rule 13, and issued, at least six months before the
election, to all existing policy-holders whose policies do not contain a statement
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of those qualifications as modified up-to-date, a notice setting forth such modified
qualifications, the notice to be published in newspapers in accordance with this
sub-rule need not set forth those qualifications:

Provided further that a company may, in respect of one or more States instead
of publishing the notice in newspapers, send it by post to every policy-holder
residing therein-

(3) The applications Irom eligible persons prepared to accept office as elected
directors of the company shall be sent by registered post to the principal office of
the company so as to reach it not less than two months before the date of the
meeting. Such applications shall be made in the English language or in a principal
language of the State in which the principal office of the company is situated. If
the number of such applicants does not exceed the number of directors to be
elected, all such applicants shall be deemed to have been elected as directors and
it shall not be necessary to hold the meeting of policy-holders as previously
amounced. The company shall in that event inform the policy-holders forthwith
by notice inserted in newspapers as in sub-rule (2), or by notice sent individually
by post to those policy-holders who are eligible to vote and who apply for a
certificate of admission under sub-rule (4) or by both methods of the names of
persons elected as directors and of the cancellation of the meeting.

(3A) An application sent under sub-rule (3) shall give the applicant's name
and address and the numbers ofand amourts of the sums insured by the policies
by virtue of which he claims to be eligible for election.

(4) Every policy-holder who desires to attend the meeting shall apply to the
company for a certificate of admission, such application to reach the company not
less than two months before the date of the meeting, and the company on being
satisfied that the applicant holds a policy of life inswance issued by the company
not less than six months before the date of election shall issue a certificate at least
one month before the date of the meeting. Such certificate shall, if applied for by
post, be sent only to the address of the policy-holder or if applied for in person
be delivered only on production of the relevant policy and shall, in any case, be
accompanied by a statement of the names and addresses of the eligible persons
prepared to accept office whose applications have been received by the company
under sub-rule (3). A certificate of admission shall not be transferable.

(5) No person other than those whose presence is, in the opinion of the
Chairman necessary for the conduct of the meeting shall be admitted to the meeting
unless he produces the certificate of admission granted to him under sub-rule (4).

(6) The meeting shall be presided over by the Chairman for the time being of
the Board of directors of the company, or in his absence by any director nominated
by him, or in the absence of any such director by a Chairman elected by the policy-
holders present at the meeting.

(7) Votes for the election of directors may be given at the meeting either
personally or by proxy and in the manner hereinafter provided in this rule. The
instrument appointing a proxy shall be in writing in Form IVC under the hand of
the appointer in favour of a policy-holder, and shall be presented at the principal
office of the company not less than one month before the date of the meeting. No
policy-holder shall appoint more than one proxy irrespective of policies he holds.
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(8) Every policy-holder present at the meeting shall be given one voting paper
on his own behalf irrespective of the number of policies he holds and one voting
paper in respect of each proxy, if any, which he holds. fhe number of votes to be
given on each voting paper shall not exceed the number of directors to the elected
and no more than one vote shall be given on each voting paper to any one
candidate:

Provided that a policy-holder may, if he prefers, vote on one voting paper in
respect of all the proxies he holds. In that event, the number of votes to be given
on the voting paper shall not exceed the number of directors to be elected
multiplied by the number of proxies held ard the number of votes given to any one
candidate on that paper shall not exceed the number of proxies held.

(8A) If any policy-holder i.s a lunatic or an idiot, he may vote by his legal
representative; and if any policy-holder is a minor he may vote by his legally
appointed guardian, or any one of such guardians, if more than one.

(8B) If a policy has been proposed for, and taken out jointly by, more than one
person having insurable interest between them, each such person shall be entitled
to vote as a holder of that policy.

(9) The votes shall be counted by the company's auditors if present in that
capacity, or failing them by scrutineers appointed by the meeting, and working
under the supervision of the Chairman. The result of the ballot shall be announced
at the meeting and in the event of an equality of votes the election shall be decided
by lot:

Provided that if the counting of votes is not likely to be completed by 7 p.m.
on the date of the meeting, the Chairman may lock, seal and take charge of the
ballot box in the presence of the meeting and postpone the counting of votes by
not more than 48 hours. The opening of the ballot box shall be done by the
Chairman and the counting shall be carried out by the same persons as are
specified in this sub-rule for this pr.rrpose within the said 48 hours after reasonable
notice of the time and place where the counting is to take place has been given to
the candidates but no others except those presence is necessary for the purpose of
making the counting and the declaration. Each candidate or in his absence his
authorized representative shall be allowed to be present to witness the opening
and the counting. The result of the ballot shal1 then the communicated by notice
published in newspapers as in sub-rule (2) or individually by post to all policy-
holders who were present in person at the election or by both methods.

(10) For the purposes of sub-rule (3) of rule 15, a list shall be prepared of those
of the unsuccessful candidates in whose favour ary valid votes are cast in
descending order of the number of such votes cast for each. If two more such
candidates have an equal number of sucl1 votes cast for them, they shall be placed
in the tist in the alphabetical order of their applications under sub-ruLe (3). For the
purposes of this sub-rule, no valid vote shall be deemed to be cast for a candidate
if his own vote is the orlly vote cast for him.

(10A) No election shall be held at any meeting convened under these rules
unless a quorum of polic;-he[491t holding certificates issued under sub-rule (4) is
personally present at the time when the meeting proceeds to business. The number
of such certificate holders who must personally be present to constitute a quorum
shall be five times the number of directors to be elected at that meeting.
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(108) If within half an hour from the time appointed for the meeting a quorum
is not present, the meeting shall stand adjourned to the same day in the next week
at the same time and place, if at the adjoumed meeting a quorum is not present
within half an hour from the time appointed for the meeting, the policy-holders
present and holding certificates issued under sub-rule (4) shall be a quorum.

(11) An election held in accordance with this rule shall not be invalid merely
by reason of the accidental omission to send any notice or other document to, or
the non-receipt oI any notice or other document by, any policy-holder, or of any
other accidental irregularity or informality in the observance of the provisions of
this rule.

15. Period of office of directors and filling of vacancies.-(1) An election of
directors under these rules (other than the first such election) shall be held not later
than three years from the date of the last such election:

Provided that an election for the holding of which the latest date otherwise
permissible under this sub-rule is a date in the year 1943 may be postponed to a

date not later than the 31st December, 1944.

(2) At every meeting of policy holders held in pursuance of sub-rule (1), all the
directors elected or appointed under these rules shall retire, but any director so
retiring shall, if he remains eligible under rule 13, be eligible for re-election.

(3) In the event of casual vacancy arising among the directors elected or
appointed under these rules, the vacancy shall be filled by appointing the person
highest in the List prepared under sub-rule (10) of rule 14, who remains eligible
under rule 13 and is willing to act as a director.

(4) Any person in the said list who is not appointed in his tum under sub-
rule (3), either because he has ceased to be eligible under rule 13 or because of his
unwillingness to act shall be removed from the list.

(5) In the event of there being no person available for appointment under sub-
rule (3), the casual vacancy shall be filled by the remaining directors (if not less
than two in number) elected or appointed under these rules by appointing a
person eligible under rule 13, or if such directors (or a majority of them) are unable
to agree upon a person to be appointed, the appointment shall be decided by lot
from amongst the persons eligible under rule L3 who have been considered for the
appointment by the said remaining directors.

(6) In the event of there being only one or no such remaining director, the
casual vacancy shall be filled by an election in accordance with these rules to be
held not later than six months from the date on which the vacancy occurred,
ur ess the company secures from the Central Govemment within two months from
the said date an exemption for that purpose from the provisions of section 48 of
the Act under clause (b) of sub-section (3) thereof.

(7) Any person appointed or elected to fill a casual vacancy shall be subject
to retirement at the same time as would have been the director in whose place he
is appointed or elected.

(8) An election held in pursuance of sub-ru1e (6) to fill a casual vacancy shall
not be reckoned as an election for the purpose of sub-rule (1).
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(9) Nothing in the rule shall be deemed to affect the application of Regulations
78 and79 in Table A of the First Schedule to the Indian Companies Act, 1913 (7
of 1913)1, to dircctors elected or appointed otherwise than under these rules.

LICENCES AND CERTIFICATES

15. Licence fee for insurance agents and collection thereof.-The fee for
obtaining or renewing a licence to act as an insurance agent shall be Rs. 2[15]

provided that an additional fee of Rs. '?[7] shall be paid if the application for the
renewal of the licence does not reach the Controller at least thirty days before the
date on which the licence ceases to remain in force.

164.. Issue of licences to insurance agents.-An applicant who desires to
obtain or renew a licence to act as an irsurance agent shall proceed as follows:-

(a) the applicant shall obtain from the Controller of Insurance a form of
application for a licence which shall be,-
(i) in the case of an individual, Form V, or Form VA, if he applies for

the grant of a licence for the first time or for the renewal of the
licence held by him, as the case may be;

(ii) in the case of a company or firm, Form VP, or Form VPA, if it
appLies for the grant of a licence for the first time or for the renewal' of the licence held by it, as the case may be;

(iii) in the case of a co-operative society or a Panchayat, Form VS, or
' Form VSA, i{ it applies for the grant of a licence Ior the first time

or for the renewal of the licence held by it, as the case may be;
3[(iv) in the case of a society registered under the Societies Registration

Act, 1860 (2i of 1860), Form VSS or Form VSSA, if it applies for the
grant of a licence for the first tirne or for the renewal of the licence
held by him, as the case may be.l

(b) He shall then send to the Controller of Insurance the completed
application form with the fee which shall be paid in the form of stamps
to the yalue of 2[t{s. 15 or Rs. 22], as the case may be, and the stamp
shall be affixed to the application in the proper place.

(c) The Controller of Insurance or the officer authorized by him under sub-
section (1) of section 42 of the Act, shall issue a licence after taking all
reasonable steps to satisfy himself that the application is in order and
that the applicant is not disqualified from holding a licence. No
application shall be considered by the Controller of Insurance unless
the particulars in Form VB, Form VPB, 3[Form VSB or Form VSSB] as
the case may be, have been filled in by the applicant.

ln the case of-
(i) an individual, the licence shall be in Form VB;
(ii) a company or firm, shall be in Form VPB;

(iii) a co-operative society or a Panchayat, it shall be in Form VSB;

1. See now the Companies Act, 1956 (1 of 1956).

2. Subs. by G.S.R. 1275, dated 28th May, 1969 (w.e.t. 14-1969,

3. tns. by G.S.R. 1070, dated 8th June, 1968.
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a society registered under the Societies Registration Act, 1860 (21 of
1860), it shall be in Form VSSBI;

No application for the renewal of licence will be accepted if it reaches
the Controller on or after the date on which the licence ceases to be in
force:

Provided, however, that if an applicant desires that his appiication should be
considered under the proviso to sub-section (3A) of section 42 of the Act, he shall
forward along with such application a request to that effect, with stamps to the
value of 2[Rs. 75] affixed thereon and a statement of all the facts and particulars
which are to be taken into consideration by the Controller for the purpose of
examining whether undue hardship would be caused if no renewal of licence is
granted:

Provided further that the applicant if required to do so by the Controller, shall
fumish documentary proof of any of the particulars or facts mentioned in the
statement referred to above.

168. Bona /ide insurance agents for the purposes of section 41.-The
conditions to be satisfied by an insurance agent to establish that he is a bona fide
insurance agent remployed by the insurer for the purposes of the proviso to sub-
section (1) of section 41 of the Act shall be the following, namely:-

(a) He must have secured policies on six different lives excluding his own.
(b) He must have been an insurance agent continuously from the time of

his soliciting or procuring the fust policy on each of such six lives or
proposing for the policy on his own life, whichever is earlier, till the
time when the policies on those six lives and the policy on his own life
have all been issued.

15C. Fee for principal, chief and special agents.-The fee for obtaining or
renewing a certificate to act as a principal agent or chief agent shall be Rs. 25 and
the fee for obtaining or renewing a certificate to act as a special agent shall be Rs.
10:

Provided that an additional fee of Rs.5 in the case of a principal agent or a
chief agent, and Rs. 3 in the case of a special agent, shall be paid, if the application
for renewal of the certificate reaches the Controller on or after the date on which
the certificate ceases to be in force but within 12 months of the aforesaid date.

16D. Issue of cerlificates to principal, chief and special agents.-A person,
who desires to obtain or renew a certificate to act as a principal agent, or chief
agent or special agent, shall proceed as follows:-

(a) He shall obtain from the Controller a form of application for a
certificate which form shall be as prescribed in Form VC or Form VD.
Form VC shall be used when an applicant applies for a certificate the
first time, or for a fresh certificate, while Form VD shall be used when
an applicant applies for the renewal of certificate already held by him.
No application for the renewal of a certificate will be accepted if it
reaches the Controller after a period of twelve months from the date on
which the certificate ceases to be in force.

1. Ins. by G.S.R. 1070, dated 8th June, 1968.

2. Subs. by G.S.R. 1275, dated 28d1 May, 1969 (w.e.f. 1-6-1969)
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(b) He shall then send to the Controller the completed application form
with stamps to the value of Rs.25 or Rs.30 or Rs. 10 or Rs. 13, as the
case may be, affixed thereon h the proper place.

(c) The controller or the officer authorized by him under sub-section (1) of
section 42A of the Act shall, after taking a1l reasonable steps to satisfy
himself that the application is in order and that the applicant is not
disqualfied from holding a certificate, issue a certificate in Form VE.

1.6E. Issue of duplicate licenses and certificates.-(a) A person to whom a

Iicence or a certiJicate has been issued l[under section 42 or section 42A of the Act]
shall, if such licence or certificate has been lost, destroyed or mutilated, submit to
the Controller an application requesting the issue of a duplicate licence or
certificate with a fee of Re. 1 in the case of a licence, and Rs. 2 in the case of a
certificate, paid in the form of stamp duly affixed thereon and with a declaration
giving full details regarding the issue and loss, destruction or mutilation o{ the
Iicence or certificate, and the mutilated pieces, if any, shall be retumed to the
Controller with the said application.

(b) The Controller, after satisfyhg himself that the original licence or certificate
has been lost, destroyed, or mutilated, issue a duplicate licence in Form VB or Form
VPB or Form VSB 2[or Form VSSB] or a certificate in Form VE, as the case may be,
with an endorsement thereon that it is a duplicate.

16F. Description of stamp.-Any fee specified in rules L6,L6A,76C,76D and
16E shall be paid in the form of "Govemment of lndia Insurance" stamps available
from a Govemment treasury.

16G. Allowance for unused stamps.-Where an applicant for licence or a
certificate has inadvertently used 'Govemment of India Insurance'stamp of a

greater value than is necessary or where no licence or certiJicate in resPect of an
application bearhg such stamp has been issued, refund may be made of the excess
of the necessary fee or of the value of the stamp, as the case may be, on such
application.

16H. Cancellation of licences or certificates.-Where the Controller cancels
the licence of an irsurance agent under sub-section (5) of section 42 or the
certificate of a principal or chief or special agent under sub-section (4) of section
42A, he shall-

(a) inform all the officers authorized by him under sub-section (1) of
section 42 or section 42A that the licence or the certificate, as the case
may be, has been cancelled;

(b) require the person concerned to return the licence or certificate issued
to him; and

(c) cause the fact of cancellation to be published in the Gazette of India
and in such State Gazettes or Gazette as he deems fit.

SHARES, OWNERSHIP AND DISPOSAL

1.7. Declaration as to the nalure of ownership of shares.-The declaration to
be furnished by a transferee in pursuance of clause (b)(i) of sub-section (4) of

1. Subs. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969).

2. lns. by G.S.R. 1070, dad 8th June, 1968.



Rule 17Dl The lnsurance Bules, 1939 2-17

section 6.4 of the Act to a public company limited by shares having its registered
office in the States and carrying on t[any class of] irsurance businuess shall be
in Form VF.

17A. Declaration as to beneficial interest in shares.-The declaration to be
made in pursuance of sub-section (5) of section 64 of the Act to a public company
limited by shares having its registered office in the States and carrying on life-
insurance business by a person who has any interest in any of its shares standing
in the name of another person shall be in Form VG.

2[17AA. Form for declaration.-The declaration to be made in pursuance of
sub-section (5) of section 6,4. of the Act to a public company limited by shares
having its registered office in India and carrying on general insurance business by
a person who has any interest in arty of its shares stalding in the name of another
person shall be in Form VGGI.

178. Disposal of shares by Administrator-General.-As soon as the
Administrator-General of a State has taken charge of any shares of a public
company vesting in him ulder sub-section (8) of section 6-4 of the Act he shall
fumish ful1 details of the shares of the Controller and he shall try, as soon as may
be, to sell the shares, whether as a whole or in part or whether in the open market
or by private sale, at a price not lower than the price fixed by the Controller who
may vary the price fixed from time to time. The proceeds shall be handed over to
such person as, in the opinion of the Administrator-General, is by law entitled
thereto.

LIMITATION OF EXPENSES OF MANAGEMENT
17C. Statement of the bases of premiums.-(1) The statement of the bases of

premiums under sub-section (1) of section 40B of the Act shall be in Form VH.
(2) In respect of premiums currently used by an insurer at the commencement

of the Insurance (Amendment) Act, 1950, the statement of the bases of premiums
certified by an actuary shall be fumished to the Controller within six months from
such commencement.

(3) A statement on the basis of premiums to be newly used after such
commencement certified by an actuary shall be fumished to the Controller before
such premiums are offered by the insurer to prospective policy-holders.

17D. Limitation of expenses of management in life-insurance business.-
After the 31st day of December, 1950, no insurer shall, in respect of the Life-
insurance business transacted by him in India, send as expenses of management
in any calendar year an amount exceeding the aggregate sum oI-

(i) five per cent of all premiums received during the year on policies
granting an immediate annuity or a deferred annuity in consideration
of a single premium, and five per cent of all premium received on other
single premium policies during the year;

(ii) ten per cent of all first year's premiums and four per cent of all renewal
premiums, received during the year on policies granting deferred
annuity in ccnsideration of more than one premium;

1. Subs. by G.S.R. 1275, dated 28tI May, 1969 (w.e.f. 1-6-1969).

2. Ins. by C.S.R. 1275, dated 28th May, 7969 (w.e.f. 1-G1969).
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one-twentieth of one per cent of the average of the total sums assured
by policies on which no further premiums are payable (less
reirsurances) at the beginning and end of the year;

one per cent of all annuities paid during the year;

an amount computed on the basis of the percentages for the time behg
appropriate to the duratiory of the insurer's life-irsurance business
specified in the following table, namely:-

(iii)

(r")
(v)

Duration of insurer's life-insurance business

Percentage of premiums
(less re-insurances) received
during the year other than

premiums referred to in
items (i) and (ii) above

of first year'sof renewal
UIrLS ums

First four years

Fifth to seventh years

Eighth to tenth years

After the tenth year, if the insurer's business in force-
(a) is less than two crores of rupees
(b) is less than five crores of rupees but not less

than two crores of rupees
(c) is less than ten crores of rupees but not less

than five crores of rupees
(d) is not less than ten crores of rupees

100

96Y2

93

z0
19

18

90

90

til

1,7

90

90

76

15:

Provided that the percentages specified in the above table shall, in respect of
any first year's premium where the maximum premiums paying period r.rnder the
policy is not throughout life not more than eleven years, be reduced to a number
equal to seven and a half times the number of whole years in that period.

Explanation l.-ln this rule, "business in force" means in relation to any
expense incurred, the total sum assured, with bonuses, without taking into
account re-insurances ceded or accepted, by an insurer in respect of the whole of
his life-irsurance business on the last working day of the year preceding the
calendar year in which t}re expense is incurred.

Explanation //.-The duration of an insurer's life insurance business shall be
reckoned from the begiruring of the calendar year of commencement oI the business
if the date of commencement is in the first half of the year and from the end of the
calendar year of such commencement if the date of commencement is in the second
half of the year.

uE. Limitation of expenses of management in general insurance
business.-(1) After the 31st day of December, 1949, no insurer shall, in respect
of general insurance business transacted by him in India other than marine
insurance business, spend in any calendar year as expenses of management,
including commission or remuneration for procuring business an amount
exceeding the sum of-
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the amount of commission or other remuneration paid to insurance
agents and principal agents in respect of that business transacted in
the year but l[not exceeding in respect of fire-insurance business 5 per
cent and in respect of miscellaneous insurance business 10 per centl
of the gross premium income written direct in India in respect of that
business in the year; and

an amount computed on the basis of the percentage appropriate to the
various parts of total gross premium income written direct in India
during the year:

Part of the total gross premium income of the insurer written
direct in India (Fire and Miscellaneous business combined)

Precentage
of premiums

First 10 lakhs of rupees
Next 5 lakhs of rupees
Next 5 lakhs of rupees
Next 7l lakhs of rupees
Next Zl lakhs of rupees
Next 10 lakhs of rupees
The balance

35

J1',/2

30

27th

25

22)h

20

(2) After the 31st day of December, 1949, no insurer shall, in respect of marine
insurance business transacted by him in India, spend in any calendar year as
expenses of management, including commission or remuneration for procuring
business an amor.rnt exceeding the sum of-

(i) the amoult of comrnission or other remuneration paid to insurance
agents and principal agents in respect of that business transacted in
the year but l[not exceeding in amount five per cent] of the gross
premium income written direct in India in respect of that business in
the year; and

(ii) an amount computed on the basis of percentages appropriate to the
various parts of his total gross premium income written direct in India
during the year.

Part of the total gross premium income of the insurer
written dhect in lndia

Precentage
of premiums

First 5 lakhs of rupees
Next 5 lakhs of rupees
Next 5 lakhs of rupees
Next 714 lakhs of rupees
The balance

25

22k
20

77r,1

15

(3) Notwithstanding anything contained in sub-rules (1) ard (2), an insurer
may, during the first ten years of his general insurance business, spend in any
calendar year as expenses of management including commission or remuneration

1. Subs. by C.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969).
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for procuring business an additional amount, in respect of his general irsurance
business, not exceeding-

(i) during the first three years, the interest eamed on the paid-up capital
in that year;

(ii) during the second period of three years, an amount equal to 10 per cent
of the gross premium income written direct in India, or to the interest
eamed on the paid-up capital in that year, whichever is less;

(iii) during the seventh and eighth years an amount equal to 5 per cent of
the gross premium income written direct in India, or three-fourths of
the interest eamed on the paid-up capital in that year whichever is
less:

Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year if his gross premium income
in that year exceeds twenty-five lakhs of rupees;

(iv) during the ninth and tenth years an amount equal to 3 per cent of the
gross premium income written direct in India, or to half of the interest
eamed on the paid-up capital in that year whichever is less:

Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year if his gross premium income
in that year exceeds twenty-five lakhs of rupees.

'r*l
17F. Head Office expenses.-'?[(1)l The share of the Head Office expenses in

the case of an insurer having his principal place of business outside India for the
purposes of sections 40B and 40C of the Act shall not be less than-

(i) in respect of life-insurance business 10 per cent of the first year's
premium as shown in the revenue account, and 1 per cent. of the
renewal premiums as shown in the revenue account in respect of that
business transacted in lndia during the year; and

(ii) in respect of general insurance business 5 per cent of the gross
premium income written direct in India during the year in respect of
that business.

3[(2) The share of the Head Office expenses in the case of an insurer having
his principal place of business in India for the purposes of sub-clause (i) of clause
(b) of the Explanation to section 40C of the Act, shall not exceed 5 per cent. of the
gross premium income written direct outside India during the year.]

3[17FA. Principal Office expenses.-For the purposes of sub-clause (ii) of
clause (b) of the ExpLanation to section 40C of the Act, the share of the expenses
in the case of an insurer having his principal place of business outside Lrdia in
respect of general-insurance business transacted by hirn outside India through his
office in India shall not exceed 5 per cent of the gross 5 per cent of the premium
income written direct outside India through his office in India during the year.]

1. Omitted by S.O. 9E4, dated 21st March, 1978.

2. Rule 17F renumbered as sub-rule (1) thereof by G.S.R. 1275, dated 28th May, 1969 (w.e.f
1-6-1969).

3. Ins. by G.S.R. 1275, dated 28th I0lay, 1969 (w.e.f. 1+1969).
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1[17F8. Calculation of proper share of managerial €xpenses.-For the
purposes of sub-clause (iii) of clause (b) of the Explanation to section 40C of the
Act the proper share of managerial expenses, that may be excluded in computing
the expenses of management in India, shall be computed in the following marner,
namely:-

(a) in the case of an insurer having his principal place of business in
India. same proportion of the total remuneration received by the Chief
Executive Officer of the irsurer (by whatever name called) as 15 per
cent of the paid-up capital of the insurer bears to the total gross
premium written direct in India by the insurer;

(b) in the case of an insurer having his principal place of business outside
lndia, nil.l

CONTRAVENTION OF LIMITATION OF EXPENSES
AND TARIFT REGULATION

17G. Action against Extravagant Life Insurers.-{1) If it appears from the
report of an actuarial valuation under sub-section (3) of section 64K of the Act read
with the statutory retums relating to the accounts that the insurer concerned is
insolvent, the Controller may cancel the registration of such insurer and request
the Executive Committee of the Life Insurance Coulcil to consider whether in the
circumstances of the case it is possible to have the business of the irsurer
reconstructed or whether some other insurer is willing to take over the business.

(2) When such a request is received, the Executive Committee of the Life
Insurance Council shall meet not later than one month of the receipt of such
request to consider the matter and within seven days of such meeting shall
communicate its decision to the Controller.

(3) If the Executive Committee is unable to meet within the time specified in
sub-rule (2) or is unable to suggest any practical steps for the reconstruction or
transfer, the Controller may, as soon as may be, apply to the court for the winding
up of that insurer.

(4) If the valuation under sub-section (3) of section 64K does not disclose the
insurer to be insolvent, the actuary making the investigation shall append to his
report a statement rvhether an encroachment on the bonus loadings contained in
the premium has occurred and whether such encroachment is due either partly or
wholly to heavy expenses incurred by the insurer after giving credit for any profits
made in other directions. The Controller may request the Executive Comrnittee of
the Life Insurance Council for advice so that such encroachment may neither
continue nor recur and the Executive Committee shall meet within a month of the
receipt of such request and make such recommendations as it deems fit.

(5) On receipt of the recommendations refered to in sub-rule (3) or sub-rule (4),
the Controller may issue such directions to the insurer concemed as he deems fit
and if the ir.rsurer complies with such directions, the calcelled registration may be
received whether possible or where it is not so possible, the insurer may be
registered afresh.

1. Ins. by C.S.R. 1051. dated 19th July, 1971
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(6) If the directions are not complied with, the Controller may apply to the
court for the winding up of the insurer.

17H. Action against Exhavagant General Insurers.-{1) In pursuance of sub-
section (3) of section 64M of the Act the Controller may-

(a) cancel the registration of the insurer under the Act, and
(b) request the Executive Comrnittee of the General Insurance Council to

consider practical steps for the reconstruction of the insurer concemed
or for transferring its business to some other insurer.

(2) When such a request as is referred to in the preceding sub-rule is received
by the Executive Committee of the General Insurance Council, it shall meet not later
than one month of the receipt of such request to consider the request and within
seven days of such meeting shall communicate its decision to the Controller.

(3) The Controller may, after considering the recommendations of the Executive
Comrnittee in this behalf apply to the court for the winding up of the insurer
concemed if he thinks fit.

1r*l

PROVIDENT SOCIETIES

18. Transaction of bond investment business.-(1) Provident societies which
immediately before the commencement of the Act were transacting bond
investment business may continue to receive premiums or contributions and to
make payments in respect of such business but shall not undertake any new
business of that class.

(2) For the purpose of sub-rule (1), "bond investment business" means the
business of effecting contracts by the issue of bonds, endowment certificates or
other documents, whereby in retum for one or more premiums paid to the
provident society, the pa)..ment is insured of a sum or series of sums, at a future
date or dates, whether fixed before hand or determined by chance.

19. Rules of Provident Societies.-{1) Every provident society shall in addition
to the matters specified in clauses (a) to (o) of sub-section (1) of section 74 of the
Act set forth in its rules-

(i) that where a policy is applied for on the life of a person other than the
person payhg the premiums on such policy, the name of the person
paying the premiums and his relationship to the life insured shall be
inserted in the policy, the policy shall not be issued till the life insured
(or if he be not of age his legal guardian) has given his consent in
writing to the insurance being effected, and the amount secured shall
not be excessive having regard to the interest of the person paying the
premiums in the life insured

(ii) the disqualifications, if any, due to change of occupatiory residence, or
other specified cause;

(iii) the terms upon which any policy may be kept in force for a reduced
benefit without liability to papnent of further premiums;

1. Rules 17-I to 17K omifted by C.S.R. 1275, dated 28th May, 1969 (w.e.l. 1-6-1969).
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(iv) a statement to the effect that all policies issued after the commencement
of the Act shall have clearly set out therein the matters referred to in
clauses (f.;, (g), (tr), (l) and (j) of sub-section (1) of section 74 of the Act
and those referred to in clauses (ii) and (iii) above;

(v) the method of voting at the meeting of the managing body and the
number constituting a quorum;

(vi) a statement that no dividend shall be declared except as a result of a
valuation under sub-section (1) of section 81;

(vii) a statement that no bonus other than an interim bonus shall be
declared except as a result of a valuahon made in accordance with sub-
section (1) of section 81, that the rate of such bonus shall not exceed
that recommended by the actuary, and that no interim bonus shall be
declared at a rate exceeding that approved by an actuary; and

(viii) a statement that the paid-up capital shall not be treated as part of the
society's assets or the purpose of showing a divisible surplus at the
time of any investigation made under sub-section (1) of section 81, and
that where assets of the nature of organisation or preliminary expenses
exceed the paid-up capital the fund shall be diminished by the amount
of such ercess for the purpose of ascertaining the financial condition
of the so.iety.

(2) All rules made by a Local or Provincial Govemment under section 24 of
the Provident Insurance Societies Act, 7912, are hereby repealed.

19A. Every provident society shall, commencing from a date not later than the
1st January 1943, maintain at its principal office in the States the folldwing
registers in the forms specified below or as near thereto as possible provided the
hJormation to be shown is not reduced thereby in respect of all its transactions
subsisting on or after that date, namely:-

(i) A register of members (but not including membership merely by virtue
of being policy-holders), proprietors and share holders.......in Form VIA.

(ii) A register of directors, manager, secretary and other officers.......in Form
VIB.

(iii) A proposal register.......in Form VIC.
(iv) A register of po1icies.............. in Form VID in respect of all policies

issued from a date not later than 1st January, 1943. (Separate registers
shall be maintained for each contingency specified in or prescribed
under sub-section (1) of section 65 of the Act in respect of which the
society carries on business).

(v) A premium register .......in Form VIE.
(vi) A lapse register showing the details in respect of each policy which is

treated by the society as having lapsed .......in Form VIF.

(vii) A register of claims not including annuities....... in Form VIG.
(viii) A register of annuity payments....... in Form VIH.
(ix) A register of agents ....... in Form VIII:

Provided that-



224 The lnsurance Rules, 1939 lBule '19A

(a) any register printed after this rule is made and purporting to contain
the information specified in any of the registers prescribed by this rule
shall be in the form prescribed therefor;

(b) if any of the registers requfued to be kept in accordance with section 79
of the Act, as it stood before the corunencement of the Insurance
(Amendment) Act, 1941, is not kept, or if any of the registers so kept
is exhausted, the society shall maintain forthwith the corresponding
register or registers prescribed by this rule;

(c) if no registers are maintained corresponding to the registers prescribed
by clauses (iii), (v) and (vi) of the rule, the society shall, commencing
from a date not later than 1st April, 1942, maintain the registers
prescribed by these clauses;

(d) it shall not be necessary to show the name of the life insured in
addition to the policy number in the register in Form VID VIE, VIF, VIC
or VIH, the register concemed is prepared by mechanical means.

20. Forms of accounts and statements.-(1) The revenue account and balance-
sheet of a provident society shall be prepared in accordance with Forms VII and
VIII, respectively, and in their completion regard shall be had to the notes
appended thereto.

(2) lf it so desires a provident society may submit a profit and loss account in
addition to a revenue account and balance-sheet.

(3) The statements required under clauses (a)(i) and (b) of sub-section (2) of
section 80 of the Act shall be prepared in accordance with Forms IX and X,
respectively.

21. Actuarial reports.-(1) Whenever an investigation is made into the
financial condition of a provident society under section 81 of the Act the report of
the actuary-

(a) shall, so far as practicable, be prepared in accordance with the
regulations and requirements contained in the Fourth Schedule to the
Act except that it shall not be necessary to supply a consolidated
revenue account in Form G, a statement in Form DDD of additions to
and deductions from policies and a statement in Form DDDD of
particulars of policies forfeited or lapsed;

(b) shall contain in the appropriate places the information required in
clauses (a) to (e) of sub-section (2) of section 81;

(c) shall state the proportion of the renewal premium income spent in
payment of commission and other expenses in each year during the
period since the last investigation after allowing as the cost of the new
business of lhe year, 715 per cent of single premiums and 90 per cent
of first year's premiums falling due in the year after deduction of those
unpaid under policies allowed to lapse in the year;

(d) shall state whether the actuary has taken steps to prevent the policy
reserve values from being less than the minimum surrender values;

(e) shall have appended to it a certificate as prescribed in sub-section (2)
of section 81; and
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(0 shall contain a statement that in no case where a policy has been
written off as a lapse does there exist any further liabili$ actual or
contingent.

(2) Where an investigation into the financial condition of a provident socielv
is made as at a date other than the expiration of the year of account, the iccounts
for the period since the expiration of the last year of account and the balance-sheet
as at the date at which the investigation is made shall be prepared and audited
in the mamer provided by the Act and these rules.

22. Signatures of retums fumished by provident societies.-Every retrrm
fumished to the Controller of Insurance under sub-section (2) of section 82 of the
Act shall be signed in accordance with the provisions of sub-section (2) of section
15 of the Act.

23. Notices under section 92(6).-The notices referred to in sub-section (6) of
section 92 of the Act shall be sent by post to the last known addresses of the
persons concemed as recorded in the society's books and certificates of posting
shall be obtained therefor:

Provided that the liqr.ridator may at his discretion send all or any of the notices
by registered post.

23A. Security from liquidator.-Where a liquidator is appointed by the
Controller under the provisions of sub-section (1) of section 90 of the Act, the
Controller may demand from the liquidator such security and in strch form as he
may determine.

FEES

24. Fees under the Act and the manner of collection.-(1) The fee for
registration under section 3 of the Act shall be five hundred rupees for each of the
following classes of insurance business done or to be done by the insurer,
namely:-

(i) life insurance;
(ii) fue insurance;

(iii) marineinsurance;
(iv) miscellaneous insurance:

Provided that where the business done or to be done is marine insurance only
and relates exclusively to country craft or cargo of country craft or both the fee for
registration shall be two hundred and fifty rupees:

Provided further that where an insurer who is already registered for carrying
on marine insurance business relating exclusively to country craft or cargo of
country craft or both and no other class of insurance business, subsequently,
applies for registration for carqring on the entire class of marine insurance or any
other class of hsurance business specified above, the fees or such registration shall
be two hundred and fifty rupees p/as the fee for registration of the class, if any, of
insurance business other than marine irsurance business for which registration
is sought.

(1A) The fee for issue of a duplicate certificate of registration under sub-section
(7) of section 3 shall be ten rupees.
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t[(2) The fee for renewal of registration under section 3A of the Act for each
class of insurance business for which the insurer is registered shall be-

(a) in the case of an insurer not carrying on solely re-insurance, business,
one-fourth of one per cent of the total gross premium written direct in
India in that class of irsurance business during the year preceding the
year in which the application for renewal of registration is required to
be made by insurer, (the amount of fee so arrived at, if not an integral
number of rupees, being rounded off to the next lower integral rupee),
or five hundred rupees whichever is greater;

(b) in the case of an insurer carrying on solely reinsurance business one-
fourth of one per cent of the total premiums in respect of facultative
reinsurances accepted by the ilsurer in that class of insurance
business during the year preceding the year in which the application
for renewal of registration is required to be made (the amount of fees
so arrived at, if not on integral number of rupees, being rounded off to
the next lower integral rupee) or five hundred rupees whichever is
greater].

(3) The fee or registration under section 70 of the Act shalt be two hundred
rupees.

(3A) The fee for issue of duplicate certificate or registration under sub-section
(7) of section 70 shall be three rupees.

(4) The fee for renewal of registration under section 70A of the Act shall be fifty
rupees where the total gross premium income including annuity considerations,
admission fees and other fees, if any, as shown in the revenue account last
furnished under the Act was less than fifty thousand rupees per annum or one
hundred rupees in all other cases.

(5) The fee payable for obtaining copies under section 119 of the Act shall be
two rupees for each fullscape page or part of a page of the copy, the copy being
prepared with reasonable margin and spacing.

(6) Any fee specified in this rule or payable under sub-section (1) of section 20
of the Act shall be paid into the Bank or where there is no office of the Bank, into
the Imperial Bank of lndia acting as the agent of that Bank or into any Government
Treasury for credit under the h"u4 z["XXl-Miscellaneous Department-Fees
realised under the Insurance Act, 1938], and the receipt shall be sent along with
the relevant application.

24A. Fees payable on referring disputed claims to Controller.-(1) The fee
payable at the time of referring to the ControUer a dispute relating to the settlement
of a claim on a policy of life insurance under sub-section (1) of section 47A of the
Act is rupees ten or one rupee for each huldred rupees or part thereof of the
amount of the claim (including any profit or bonus), whichever is greater.

(2) Any fee specified in this rule shall be paid in the form of "Govemment of
lndia lnsurance" stamps available on payment from a Govemment Treasury and

1275, dared 28th May, 1969 (w.e.i. 1-6-1969t

1604, dated 22nd November, 1962.

1. Subs. by G.S.R

2. Subs. by G.S.R
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the stamp shall be affixed on the application or letter referring the dispute to the
Controller and superscribed with the signature of the claimant.

(3) Where in respect of any fee specified in this rule "Government of India
Insurance" stamps of a greater value than is necessary have been inadvertently
used or where the application or letter referring a dispute to the Controller bearing
such stamps is not entertained by the Controller under section 47A of the Act for
any reason, refund may be made of the excess over the necessary fee, or of the value
of the stamps affixed, as the case may be.

248. Fees payable to the Councils.-(1) The fees payable by a member or
associate member who is an insurer carrying on life-insurance business to the Life
Insurance Council in each calendar year shall be fifty rupees for every lakh of
rupees or part thereof of his gross direct premium income from life-insurance
business in India in the last but one preceding calendar year subject to a maximum
of one thousand and two hundred and fifty rupees.

(2) The fees payable by a member or associate member who is an irsurer
carrying on general insurance business to the General lnsurance Council in each
calendar year shall be twenty-five rupees for every ten thousand rupees or part
thereof of his gross direct premium income in India in general insurance business
in the last but one preceding calendar year.

(3) Any fee specified in this rule shall be paid by means of a crossed bank draft
on the Simla Branch of the Imperial Bank of lndia drawn in favour of the Secretary
of the Council concerned.

MISCELLANEOUS
25. Additional particulars to be given by actuary.-An actuary investigating

the financial condition of an insurer shall, in addition to the reports, statements
and abstracts, required to be fumished under section 13 or clause (c) of sub-section
(2) of section 16 of the Act, furnish statements with regard to the following
matters:-

(a) whether he has taken steps to prevent the policy reserve values from
being less than the minimum surrender values;

(b) the proportion of renewal premium income spent in payment of
commission and other expenses in each year during the period since
the last investigation after allowing, as the cost of the new business of
the year, seven and half per cent of single premiums including
consideration for annuities granted and seven and half per cent for
each year of the maximum premiums-paying period, but not exceeding
ninety per cent in all, of first year's premium falling due in the year
after dedrrction of those unpaid under policies allowed to lapse in the
year:

Provided that in respect of any year or accounting period ending on a date
earlier than the 31st day of December, 1.946, lhe allowance out of first year's
premiums as the cost of the new business shall be ninety per cent irrespective of
the premium-paying period.

Explanation 1.-Where the maximum premiums-paying period includes a

fraction of a year, such fraction shall be ignored.
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Explanation 2.-In the case of a whole life policy with premium payable
tfuoughout the duration of the policy the maimum premiums-paying period shall
be assumed to be twelve years.

25A. The conditions with which a Mutual Insurance Company shall comply
for the purposes of sub-section (2) of section 4 are that such company shall confine
its activities to members of any one profession only or to employees under one
employer only and that if any question arises whether or not a particular group
of persons belongs to any one profession or is employed under any one employer,
the Controller of Insurance shall decide the question and his decision shall be
final.

26. Form of declaration under section 15(2)(d).-The declaration referred to in
clause (b) of sub-section (2) of section 16 of the Act shall be in Form XI and one
copy of the declaration shall be slgned in the manner described in sub-section (2)
of section 15 of the Act.

27. Retums in respect of dividing insurance business.-Every insurer, so long
as he has policies on the dividing principal remaining in force, shall submit all
retums required under the Act or these rules in respect of such business separately
from the corresponding retums in respect of other insurance business, and along
with the revenue account shall also furnish in respect of such business retums in
Forms XII, XIII and XIV, respectively. Four copies shall be submitted of each of
these three last mentioned retums, of which one of each shall be signed in the
marner described in sub-section (2) of section 5 of the Act.

28. The sub-clauses of miscellaneous insurarce business in respect of each of
which a separate account of receipts and payments is to be kept as required r.urder
sub-section (1) of section 10 of the Act on and after the 1st January, 1943, shall be-

(1) Capital Redemption insurance business.

(2) Continuous Disability insurance business.

(3) Employer's Liability insurance business.

(4) The business of insuring the payment on the happening of each of the
contingencies (a) birth, (b) marriage, and (c) failure of issue, each
contingency to constifute a separate business unless the contingencies
are combined in a single contract, but not being business comprising
insurance contracts which are terminable by the irsurer at intervals
not exceeding twelve rnonths and under which if a claim arises, the
insurer's liability to pay benefit ceases within one year from the date
on which the claim arose.

29. For the purpose of the Act the business of an insurer shall be deemed to
be transacted-

(a) in India, if the insuance business, wherever effected, relates to any
property situate in India or to any vessel or aircraft registered in India;

(b) in India or the States, according as the premiums in respect of those
transactions are ordinarily paid in India or the States, as the case may
L'e:

Provided that if any question arises whether any premiums are ordinarily paid
inside or outside the States of India, the Controller shall decide the question and
his decision shall be final.



Bule 361 The lnsurance Bules, 1939 229

30. Activities of insurers.-(1) An irsurer may do all acts necessary for making
investments permissible under the Act for the protection of such investments and
for the realisation of such inyestments and may in that connection take over and
administer mortgaged property trntil a suitable occasion arises for its disposal.

(2) An insurer carrying on general insurance business may act as the manager
in charge of a branch office of alother insurer in respect of general insurance
business.

31. Statement of emoluments.-The statement of emoluments exceeding
Rs. 5,000 to be furnished under sub-section (2) of section 31 shall be in Form XV.

32. Paynent where nominee is a minor.-(1) The holder of a policy of life
insurance may, in any case \ rhere the nominee is a rninor, appoint any person to
receive the money secured by the policy in the event of his death during the
minority of the nominee, and communicate such appointment to the insurer
concerned by forwarding the documents relating to such appointment which
should be endorsed by the appointee to show his consent thereto.

(2) Any such appointment in order to be effectual shall unless incorporated in
the text of the policy itself, be made by an endorsement on the poiicy.

(3) Any such appointment may at any time before the policy matures for
payment be cancelled or changed by an endorsement or further endorsemenL as
the case may be, and communicated to the insurer.

33. Summary of balance-sheet and revenue account.-The summary to be
published in pursuance of section 100 of the Act shall be in Form XVL

1IREINSURANCEI ADVISORY COMMMTEE
34. Term of office.-The term of office of the non-official members of the

Advisory Committee constituted.under sub-section (1) of section 1018 of the Act
(hereafter in this rule and rules 35 to 38 referred to as the Committee) shall be two
years from the date of their nomination. The official members of the Committee
shall hold office dr.rring the pleasure of the Cenhal Govemment. All outgoing
members shall be eligible for re-nomination.

35. Resignation and filling of casual vacancies.-(1) Any member of the
Committee may resign his membership of the Committee by notice in writing
addressed to the Secretary to the Govemment of lndia, Ministry of Finance
2[Department of Company Affairs and lnsurance] to that effect and such
resignation shall take effect from the date on which it is accepted by the Central
Covemment.

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Central Govemment and any
person, other than an official, so nominated to fill the vacancy shall hold office
rurtil the expiry of the term of office of the member in whose place he is nomhated.

36, Secretary.-The Central Govemment may appoint a secretary to the
Committee for the purpose of performing such functions as are assigned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

1. Ins. by C.S.R. 681. dated 10*I May, 1961.

2. Subs. by C.S.R. 45. dated 18th December, 1955
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37. Procedure for the conduct of business, etc., of the Committee.-
(7) Meetitgs of tlv Com ittee.-Meetings of the Committee may be held at such
places and at such times as may be decided by the Chairman of the Committee.

(2) N otice oJ meeting.-Notice of any meeting of the Commiftee shall be sent by
the Secretary of the Committee to every member at least seven days before the date
of the meeting. The notice shall state briefly the business to be transacted at the
meeting.

(3) Quorum for the ffieeting.---Three members shall constitute quorum for a
meeting.

(4) Adjoumment oJ a meeting.-lf the iequisite quorum is not available within
hall an hour of the appointed time for a meeting, the Chairman or in his absence
arty person nominated by him under sub-rule (5) may adjoum the meeting to such
date and time as he may decide.

(5) Chairman to preside at meeting.-The Chairman shall preside at all meetings
of the Comrnittee. If the Chairman is r,mable to attend, he may nominate a member
of the Comrnittee to preside in his absence.

(6) Decision at a meefing.-All matters required to be decided by the Committee
shall be decided by the majority of the votes of the members present. The voting
shall be by show of hands.

(7) Decision by circulation.-Any malter for consideration of the Comrnittee may
at the discretion of the Chairman be decided by circulation among the members
as an altemative to convening a meeting for the purpose:

Provided that the decision arrived at shall not be valid unless at least three
members express an opinion on that matter.

(8'1 Minutes.-The minutes of the proceedings of every meeting sha1l be
circulated to the members of the Committee. The minutes shall be confirmed at the
next meeting of the Committee and shall thereafter be recorded in a Minute Book
arrd signed by the Chairman.

38, Allowances payable to members of the Advisory Commiftee.-(1) Every
non-official member shall be entitled for attending meetings of the Committee to
travelling and other allowances as under:

(i) TravelLing allowance for journeys from the usual place of residence or
the place of commencement of the ioumey to the place of the meeting
and the retum joumey to the place of commencement of the joumey or
the usual place of residence, whichever is shorter in each case, at the
maxirnum rate for the time being admissible to a Central Govemrnent
servant of the fust grade. Subject to the foregoing, the members shall
be entitled to travel either by air-conditions class or by air-

(ii) Daily allowance at the maximurn rate for the time being admissible to
Central Govemment servarts of the first grade at the place of the
meeting for the days on which the meeting is held and in respect of one
day previous to the commencement of the meeting and one day after
the meeting iJ the member actually arrives on or before and leave on
or after the respective days.
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(2) The travelting allowances and daily allowances of an official member shall
be govemed by the rules for the time being applicable to him for joumeys
performed on official duty.

1[39. Minimum information to be maintained and the checks and other
verifications to be adopted.-(l) Everv insurer shall maintain at the principal
place of business of the insurer in India the items of information specilied in sub-
rules (2) and (3):

Provided that where it is not convenient or practicable to maintain any item
of information in full detail at such principal office it may be maintained at the
branches or other offices in such way, however, that each such branch or office
maintains the relevant part of the information applicable to its working:

Provided further than an irsurer carrying on solely re-insurance business
shall be deemed to have complied with the provisions of sub-rules (2) and (3) if
the information required to be maintained under those sub-rules is readily
available from the records of such insurer.

(2) The following items of information shall be maintained in respect of each
class or sub-c1ass or insurance business, namely:-

(i) a record of cover-notes issued specifying the identification number,
name of party, dates of commencement and where applicable expiry of
risk, type of cover granted or cross-reference to the relevant policy and
the amount of premium or other money received:
Provided that if duplicate copies of cover-notes are maintained in

serial order, the requirement of the provision shall be deemed to have
been complied with;

(ii) a record of policies, which should be serially numbered listing all
policies issued, entered in chronological order, statinS the number of
policy, dates of commencement and expiry of risk, name of the insured,
premium received, cross-reference to the releyant Bank Guarantee or
deposit and the nature of risk granted, cross-reference to any
endorsement passed subsequent to the issue of the policy:
Provided that a serially filed collection of duplicate copies of policies
issued shall be deemed sufficient compliance with this requirement, if
they are serially numbered and all the relevant information specified
in this clause are entered therein;

(iii) a record of premium showing according to chronological order of
receipt of premiums received, date of receipt, the amount, and name of
party from whom received and with cross-reference to policy number
or to other document showing the occasion for the payment of such
premium:

Provided that if this information is readily available otherwise from
the records, a separate record under this head need not be maintained;

(iv) a record of endorsements mentioning the policy number to which
attached, dates of commencement and expiry o{ the endorsement, the
type of endorsement and the additional premium charged or refund
premium due and cross-reference to the premium register:

1. Subs. by G.SR. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969)
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Provided that serially filed duplicate copies of endorsements shall be
deemed to comply with this requirement if they are serially numbered
and each copy contains information about the policy number of the
policy to which it is attached;

(v) a record of bank guarantees and deposits giving particulars of the
party, amount and conditions of guarantee or deposit arld cross-
reference to the relevant policy or policies:

Provided that if this information is readily available otherwise from
the records, a separate record under this head need not be maintained;

(vi) a record of claims intimated mentioning name of claimant, giving
reference to policy number, date of intimation of claim, interest covered,
nafure and cause of the loss or damage, provisional estimate of loss,
amount at which settled, date of settlement of claim, recoveries from
salvage or otherwise and whether suweyed:

Provided that two separate records, one relating to claims intimated
and the other relating to claims paid, may be maintained if there is
adequate cross-referencing of information between them and if the
information required under this clause is readily available from them
taken together.

(3) The following item of information shall be maintained for the business of
the insurer as a whole, namely:-

(i) a register of agents, giving in respect of each agent, name, address and
particulars of agents' licence held, date of appoinknent and date of
termination of appointment if any:

Provided that a collection of cards or folios shall be deemed
sufficient compliance with this requirement if they are filed in a

systematic order and contain all the information required under this
clause;

(ii) a record of agents giving parhculars of business procured by each
agent, the amount of premium received on such business and the
amount of commission paid thereon;

(iii) duplicate copies of appointment letters issued to the agents, field
workers and members of the staff and changes therein;

(iv) a record of employees, excluding salaried lield workers, showing
name, date of appointment, present designation, present salary and
cross-reference to appoinhnent letter and date of terminatiory if any;

(v) a record of field workers showing name, date of appointment, present
designation, and present salary, showing the business expected from
and written by them with cross-reference to appointment letters and
date of termination, if any;

(vi) cash book and disbursement book;
(vii) a record of investments giving separately for immovable property,

securities and scripts, loans on mortgages and other loars, particulars
of all the investments held showing the changes occurring therein from
time to time;
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(viii) a record of other assets, such as, deposits, amounts due, sundry
debtors, fumihue and fixtures, stationery, and cash in hand and with
banks:

Provided that in respect of cash in hand and with banks the
requirements of this clause shall be deemed to be complied with if the
information about the amount of such cash is readily available from
the cash book or other records.

(4) Every insurer shall obtain and maintain Iegally valid receipt for every
payment made and sha11 maintain the receipts filed in a systematic manner either
chronologically or in some other convenient order.

(5) Every insurer shall, in respect of any payment made to an employee or other
person on account of travelling expenses, maintain a record showing full details
of the joumey performed, purpose of the joumey, details of the fares paid and
allowances granted.

(6) Every office of an insurer shall maintain an attendance register of clerical
and subordinate staff indicating employees who attend the office each day.

(7) Every office of an insurer issuing any documents used for evidencing of the
assumption of risk shall ensure that such documents are serially numbered, shall
maintain a record of the serial numbers of the forms of the documents issued to
each persory and shall maintain a proper check to veri{y that all the forms of
documents issued are properly accounted for.

(8) Every insurer shall retain all the documents relating to claims settled
including copies of any survey or loss assessment reports connected therewith:

(i) in respect of every loss or damages on which a claim of less than Rs.
5,000 has been made, for a period of three years;

(i.i) in respect of every loss or damage on which a claim of Rs. 5,000 or
more but less than Rs. 20,000 has been made, for a period five years;

(iii) in respect of every loss or damage on which a claim of Rs. 20,000 or
more but less than mpees one lakh has been made, for a period of
seven years; and

(iv) in respect of every loss or damage on which a claim of rupees one lakh
or more has been made, for a period of twelve years;

such period being counted from the date on which the claim is settled.

(9) Every insurer sha11 maintain a record setting out the names of each
insurance company with which he has entered into any permanent facultative re-
insurance arrangement, and such record shall show the terms on which re-
insurance arrangements have been entered into and the commissions paid or
received under each transaction.

(10) Every insurer shall maintain a record setting out particulars of each and
every facultative re-insurance ceded or accepted and such record shall show the
name of each insurer with whom the transaction has been entered into.

(11) Every insurer shall maintain a record setting out the names of each insurer
with which he has entered into re-insurance heaties from any of his offices in
India, and such record shall include all the details of the terms of the heaties.
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(12) (a) Every insurer shall maintain the following accounts in his ledgers,
namely:-

(i) Re-insuranceAccepted Accor.lnu

(i.i) Re-insurance Comrnission Paid Account;
(iii) lle-insurance Claims Payable Account;
(iv) Re-insurance Claims Paid Account
(v) Re-insurance Ceded Account;
(vi) Re-irsuranceCommission ReceivedAccount;
(vii) Re-insurance Claims Recoverable Account;
(viii) Re-irsurance Claims Recovered Account;

(b) An insurer shall be deemed to have complied with the provisions of clause
(a) if the information required is otherwise readily available from the eisting
books and accounts of the insurer.]

40. Search and seizure.-(1) The powers of search and seizure under section
34H of the Act shall be exercised in accordance with sub-rules (2) to (14).

(2) The Controller may, after recording his reasons for doing so authorise any
officer subordinate to him not lower in rank than an Assistant Controller of
Insurance (hereinafter in this rule referred to as the authorized officer) for the
purposes of section 34H of the Act; provided that such authorization shall-

(i) be in writing under his signature;
(ii) bear his seal; and
(iii) authorize the authorized officer to enter and search any building or

place specified therein, and to exercise the powers and perform the
functions under sub-section (1) of section 34H of the Act with such
assistance of police o{ficers or of the officer of the Central Govemment,
or bottr, as may be required.

(3) Whenever any building or place authorized to be searched is closed, any
person residing in or being in charge of such building or place shall, on demand
by the authorized officer and on production of the authority, allow him free ingress
thereto and afford all reasonable facilities for a search therein.

(4) If ingress into such building or place cannot be so obtained it shall be
lawful for the authorized officer executing the authority, with such assistance of
police officers or of officers of the Central Govemment or of both as may be
required, to enter such building or place and search therein and in order to effect
an entrance into such building or place, to break open any outer or inner door or
window of any building or place, whether that of the person to be searched or of
any other persons, if after notilication of his authority and purpose and demand
of admittance duly made, he cannot otherwise obtain admittance:

Provided that, if any such building or place is an aparhnent in actual
occupancy of a woman, who according to custom does not appear in public, the
authorised officer, shall, before entering such apartment, given notice to such
woman that she is at liberty to withdraw and shall afford her every reasonable
facility for u/ithdrawing and may then break open the apartment and enter it.
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(5) The authorised officer may require any person who is the owner, or has the
immediate possessiory or control, of any box, locker, safe, almirah or any other
receptacle situate in such building or place, or open the same and allow access to
inspect or examine its contents, and where the keys thereof are not available or
where such person fails to comply with aly such requirement, may cause any
action to be taken including the breaking open of such box, locker, safe, almirah
or other receptacle which the authorized officer may deem necessary for carry/ing
out all or any of purposes specified in the authority issued under sub-rule (2).

(6) The authorized officer may, where it is not practicable to seize any book,
account or document, serve an order on the owner or the person who is an
immediate possession or control thereof that he shall not remove, part with or
otherwise deal with it except with the previous permission of the authorized officer
who may take such steps as may be necessary for ensuring compliance with this
sub-rule.

(7) Where anv person in or about such building or place is reasonably
suspected of concealing about his person any book, account or document for
which search is being made, such person may also be searched by the authorized
officer with such assistance as he may consider necessary. If such person is a
woman, the search shall be made by another woman with a strict regard to
decency.

(8) Before making a search, the authorized officer about to make it shall call
upon two or more respectable inhabitants of the locality in which the building or
place to be searched is situate to attend and witness the search and may issue an
order in writing to them or any of them so to do.

(9) The search shall be made in the presence of the witnesses aforesaid and
a list of all books, accounts and documents seized in the course of such search and
cf the places in u'hich they were respectively found shall be prepared by the
authorized officer and signed by such witnesses; but no person witnessing a
search shall be required to attend as a witness of the search in any proceedings
under the Act unless specifically surunoned.

(10) The occupant of the building or place searched or some person in his
behalf shall be permitted to attend during the search arrd a copy of the list
prepared under sub-rule (9) shall be delivered to such occupant or person. A copy
shall also be forwarded to the Controller.

(11) When any person is searched under sub-rule (7) a list of all books,
accounts and documents taken possession of shall be prepared and a copy thereof
shall be delivered to such person. A copy shall also be forwardeci to the Controller.

(12) The author2ed officer may convey the books, accounts and other
documents, if any, seized by him in the course of the search made by him to the
office of the Controller or to the office of the authorized officer or to any other office
under the iurisdiction of the Controller.

(13) The Controller or the officer in charge of the office mentioned in sub-rule
(12), as the case may be, shall take such steps as he may consider necessary for
the safe custody of books, accounts and other documents conveyed to him.

(14) The authorization of the Controller referred to in sub-rule (2) shall be in
Form No. XVII.
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TARIFF ADVISORY COMMITTEE
1[41. Constitution.-(1) The representatives of insurer on Tariff Advisory

Committee shall be elected as follows, namely:-
(a) four members to be elected by insurers registered under the Act in the

public sector in such manner that not more than one member shall
represent each insurer;

(b) four members to be elected by hsurers other than referred to in clause
(i), registered under the Act;

(c) one member to be elected by reinsurers registered under the AcL
(d) one member to be elected by organisations exempted under section 118

of the Act and Provident Societies under section 65 of the lnsurance
Act, 1938;

2[(2) For the purpose of this rule, if any dispute conceming the election of any
member arises, it shall be referred to the Central Govemment for its decision
thereonll

3t.*l

Subs. by G.S.R. 623(E), dated 20th Sept€mber, 2004, for rule .11 (w.e.f. 20-9-2004).
Rule 41, before substitution, stood as underl

"11. Cottstitution. (l) The representatives of insurers on the Tariff Adviqory
Committee (hereinafter in this rule and in rules 42 to 54 referred to as the Committee)
shall be elected as follows, namely-
(a) one member to be elected by insurers registered tlnder the Act in the public sector,

that is to say. the Life Insurance Corporation of India and the Insurem whose majority
shares are held by the Life Insurance Colporation of lndia or by the Central
Covemment;

(b) four members to be elected by Indian insurers registered under the Act other thaIl
those specified under clause (a) having their principal offices in the Bombay area;

(c) two members to be elected by Indian insurers registered under the Act other than
those specfied under clause (a) having their principal offices in the Calcutta area;

(d) one member to be elected by [ndian insurers registered under the Act other than those
specified under clause (a) having their principal office in the Delhi area;

(e) two members to be elected by Indian insurers re8istered under the Act other than
those specified under clause (a) having their principal offices in the Madras area;

(f) three members to be elected by insurers incorporated or domiciled elsewhere than in
India but registered in India, and having their principal place of business in India
in the Calcutta Area;

(g) one member to be elected by insurers incorporated or domiciled elsewhere than in
India but registered in lndia, and having their principal place of business in India
outside the Calcutta area.

(2) For the pupose of this rule if any dispute anses as to which area an insurer belongs
to, the Controller shall decided the queshon and his decision shall be final."
Subs. by G.S.R. 178(E), dated 22nd March, 2006, for sub-rule (2) (w.e.f. 25-92006). Sub-
rule (2), before subtitution, stood as under:

"(2) For the purposes of this rule, if any dispute arises, the Central Govemment
shall decide the issue and their deaision shall be final.".

Rule 42 omitted by C.S.R. 623 (E), dated 20th September 2004 (w.e.f. 20-9-2004\.
Rule 42. before omission, stood as under:

"12. Term of oific..-(l) The Vice-Chairman and the Secretary of the Committee shall
hold office during the pleasure of the Controller.

Contd. on next pag.
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1[43. Election o[ Members.--{1) The election of members shall be held in every
fourth calendar year, the first election after the commencement of the Insurance
(Amendment) Rules, 2004 being held before the 31st December, 2004.

(2) Every election shall be conducted by the Secretary to the Advisory
Committee in accordance with the procedure specified in the regulations made by
the authority.l

1*,,1
3t*.1
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(2) The term of office of every elected member of the Cornmittee shall be three years
from the first day of October of the year of election:

Provided that the Central Covemment may at its discretion extend the term of office
of all the elected members by a period not exceeding three months and in that case the
term of office of the newly elected members shall commence ftom the expiry of such
extended peiiod but shall expire on the expiry of a period of three years from the 30th
September of the year of election, unless extended under the provisions of this proviso."

Subs. by C.S.R. 623(E), dated 20th September,20M, for rule 43 (w.e.f. 20-9-2004).
Rule 43, before substitution, stood as under:

"43. Election of m?nbers.-(1, Election of members shall be held in every fourth calendar
year, the first ele(tion after the commencement of ihe Insurance (Amendment) Act, 1968
(62 of 1968) being held belore 30th September, 1969.

(2) Every election shall be conducted by the Secretary to the Committee under the
directions of the Controller in accordance with the procedure specfied in Schedule t1.".

Rule 44 omitted by C.S.R. 623(E), dated 20th September,2004 (w.e.f. 20-9-2004],.
RuIe 44, before omission, stood as under:

"44. R.signalion and flling of casunl oacancies.-\1) Any member of the Committee may
resign his membership oI the Committee by notice in *riting addressed to the Chairman
to that effuct and such resignahon shall make effect from the date on which it is accepted
by the Chairman or on the expiry of thilty days ftom the date of resignation, whichever
is earlier.

(2) Casual vacancies in the of6ce of the elected members o{ the Committee whether
caused by resignahon, death or otherwise, shall, if it o.curs within a period of two years
from the last date of election of the Committee, be filled by a bye'election conducted in
the same manner as a nohal elechon and in arty other case by co-option by the Committee
of a person to reprcsent the same interest as the person in whose place he is being co-
opted represenkd, and any person so elected or co-opted to fill the vacancy shall hold
office until expiry of the office of the members in whose place he is nominated.".

Rule 45 omitted by G.S.R. 623(E), dated 20th September,2004 (w.e,f. 20-9-2004).
Rule 45, before omission, stood as rmder:

"45. Any elected or co-opted member of the Comrniftee failing to attend three
consecutive meetings of the Committee without leave of absence shall lpso /a.to cease to
be a member of the said Comrnittee.".
Rule 46 omitted by G.S.R. 960, dated 12th Anglst, 1972.

Rules 4Z 48, 49, 50, 51, 51A and 52 omitted by G.S.R. 623(E), dated 20th September,
2004 (w.e.l 20-9-2004). Rules 47, 48, 49,50, 51 and 52, before omission, stood as under:

"47. Procedurc lu the conduct of business of the Committee.-Ptocedure for the conduct
of business ol the Comrnittee shall be as follows, namely:

Conl.l. on trrt po:lt
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(1\ Meethgs of Conmiltee. Meetings of the Cominittee may be held at such places and
at such times as may be decided by the Chairman of the Committee.

(2\ Notice oJ ike mcefinS.-Notice of any meeting of the Committee shall be sent by the
Secretary of the Committee to every member at least seven days before *re date of
the meeting. The notice shall state bdefly the business to be hansacted at the meeting.

(3) Quor m t'or lhe meet]]Ig--Five elected or co opted members shall constitute the
quorum for a meetings.

(4) Adjownmenf of neethg.-If the requisite quorum is not available within half an hour
of the appointed time for a meeting, the Chaifinan or in his absence the Vice-
Chaitman or in the absence oI both the Chairman and the Vice-Chairman any person
elected to preside under sub-rule (5) may adjoum the meeting to such date and time
as he may decide and at such adjoumed meeting no quorum shall be required.

(5) Chaimlnn lo preside at neeting. 'Ihe Chairman or in his absence the Vice-Chairman
shali preside at all meetings of the Committee. II both the Chairman and the Vice-
Chairman are unable to attend, the Committee may elect one of its members to
preside at the meeting but no matter involving any financial impJication shall be
discussed at such a meeting.

(6) Decision at d eeling. All matters required to be decided by the Comn1iftee shall be
decided by the majodty of the votes oI the members present the President at the
meeting having a casting vote. The voting shall be by show of hands.

(7) Decision W circulation.-Any matter for consideration oI the Committee may at the
discretion of the ChaAman be decided by circulation among the members as an
altemahve to convening a meeting for the purpose:

Provided that the decision arived at shall not be valid unless at least five elected
or co-opted members express an opinion on that matter.

(8) Minutes.-The minutes of the proceedings of every meeting shall be recorded and
signed by the person who presided at the relevant meeting and shall be circulated
to all the members of the Committee.

48. Trcaelling and ihtil! allownnce.-(1) Every non-o{ficial member shall be entided for
attending meetings of the Committee to havelling and other allowances as under:
(i) travelling allowance foi jouineys ftom the usual place of residence of the place oI

cortunmcement oI journey to the place of the meeting and ihe retum journey to the
place o{ commencement of the joumey or the usual place of residence, whichever is
shorter in each case, at the maximum rate for the fust grade. Subject to the foregoing,
the members shall be entitled to travel either by air-conditions class or by air;

(ii) daily allowance at the maximum rate for the time being admissible to Central
Govemment servants of the first grade at the place of the meeting for the days on
which the meeting is held and in respect of one day previous to the commencement
of the meeting and one day after the meeting if the member actually arrives on or
before and Ieaves on or after the respective days.

(2) The travelling and daily allowances of an official member shall be govemed by the
rules applicable to him for journeys pe ormed on official duty.

49. Fces of members.-A member, not being an officer of the Central Govemment, shall
be paid fees by the Committee fol attending meetings of the Committee of Rs. 50 for each
day of the meeting.

50. Functions of the Tatilf Adrrisory Committee.-The ftmctions of the Tariff Advisory
Cornmittee shall be the following, namely:-
(a) to control and regulate from time to time and to the extent it deems expedient the

rates, advantages, tems and conditions that may be offered by insurers in respect
of any risk or of any class or category of risks, the advantages, terrns and conditions
of which, in its opiniorl it is proper to control and retulate;

Conttl. ofi next page
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53. The fees payable to the Tariff Advisory Committee.-The fees payable to
the Tariff Advisory Committee under sub-section (1) of section 64UK in respect of
a calendar year shall be paid before the 31st December of that year and sirall be

Conld. from prex'ious pa*
(b) to collect ftom any insurers such inJormation or statements, periodical or ad ioc as

it may consider necessary to enable it to discharge its functions under Part IIB of
the Act;

(c) to constitute Regional Committe€s and Subtornmittees and by regulations made
with the previous approval of the Central Govefirment, to delegate to them from time
to time such powers and functions as may be deemed necessary or expedient and
withdraw or alter from time to time such poweE and functionsi

(d) to make, with the previous approval of the Central Govemment, regulation for all
or any of the mafters specfied in sub-section (3) of se.tion &UB of the Act;

(e) to fiJ( the amount of fees payable by insurers and to fix fees and charges to cover
the cc,st of any specific services rendered by it;

(f) to invest, deal with or otherwise dispose of any of the monies or property or assets
of the Committee and from time to time vary and realize such investments;

(g) to make and give receipts, releases and other discharges Ior monies payable for goods
or property belonging to the Committe€ and for the claims and the demands of the
Colrtmittee;

(h) to sanction all expenditure for the purpos€ of carrying out its firnctions and duties;
(i) to decide all subiects and matte$ as may be refe ed to it by the Regional Committee;
(j) to appoint such officers and servants. as may be ne€essary, and fix the condition of

their sewice;
(k) to sign, seal, execute and deliver all instruments, deeds, documents or ra.riting

necessary or expedient for the purpose oI carrying out its duties and frmctions;
(l) to invite to its meetings anv person whose presence is necessary or desirable for

transaction of the business of the meeting;
(m) to make arrangements, at any time, on the application of an insurer, for the inspection

of an organisation which is concemed with the inspection of risks, adiustrnent of
losses or fire-fighting appliances and, whenever necessary, to advise insurerc about
the adequacy of the arangements lor the inspection of risks and adjustment of losses
or the suitability of such appliances;

(n) to do all such acts and conduct all such matterc as may be necessary, incidental or
ancillary to any of the matters specfied in clauses (a) to (m) or in order to effectively
discharge the ftmchons vested in the Committee by the Act.

51. Regio al Committees- -The elected represmtatives in the ReBional Committee for any
prescribed area shall be ele.ted as follows, namely:-
(i) one or two members, as the Advisory Committee may fix shall be elected by rnsurers

incorporated outside India and registered under the A.t and carrying on general
insurance business in that areai

(ii) such number of members, as the Advisory Committee may fix not exceeding four
or not exceeding three according as one or two members ale to be elected t nder claus€
(i), shall be elected by Indian insurers registered under the Act and carryrng on general
insurance business in that area.

574. Regions of the Regiofial Comfiitlees.-For the purposes of sub-section (1) of section
64UJ of the Act, there shall be four regions, one each lor Bombay, Calcutta, Delhi and
Madras. covedng the same areas as the Bombay area, the Calcutta area, the Delhi area
and the Madras area, respectively as defined in rule.

52. App.ol W agents against disciplinary aclion.-:f\e Central Govemment may for the
purpose of djsposing of any appeal under sub'section (5) of section 64U.J oJ the Act
require such infoimation suppofied by docummtary piool wherever possible from the
agent concemed as it may require.".
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paid by means of a crossed bank draft on any branch of the State Bank of tndia
in Bombay City drawn in favour of the Committee.

1[53A,. Fund of the Tariff Advisory Committee and custody of its moneys.-
(1) The Tariif Advisory Committee shall have its own and all receipts of Committee
shall be carried thereto and all payments by the Committee shall be made
therefrom.

(2) Subject to any regulations that may be made in this behalf, all moneys
belonghg to the Tariff Advisorv Comrnittee which are not immediately required by
the Comrnittee for any purpose shall be deposited with the State Bank of lndia.l

1[538. Accounts, audit and annual report of the Tariff Advisory
Committee.--(1) The Tariff Advisory Comrnittee shall cause regular accounts to be
kept of all its moneys and properties in respect of the affairs of the Committee in
such form as may be determined by the Central Government in consultation with
the auditor appointed by that Govemment.

(2) The annual accounts of the Committee shall be audited by the auditor or
by any person anthorised by him in this behalf and any erpendiiure incurred in
connection with such audit shall be payable by the Committee to the auditor.

(3) The auditor and any person appointed by him in connection with the audit
of the accounts of the Committee shall have the same rights, privileges and
authority in connection with such auditor as the Comptroller and Auditor-General
of [ndia has in connection with the audit of Govemment accounts, and in
particular, shall have the right to demand the production of books, accounts,
connected vouchers and other necessary documents and papers.

(4) The auditor or any person appointed by him in this behalf-
(a) shall communicate the results of the audit to the Committee which

shall submit a copy of the audit report along with its observation to the
Central Govemmen! and

(b) shall forward a copy of the report direct to the Central Govemment.
(5) The Committee shall, as soon as may be, after the end of each calendar year,

prepare and submit to the Central Govemment a report giving an account of its
activities during the previous calendar year.]

54. Apportionrnent of Proyident Fund.-Where on or after the commencement
of the Insurance (Amendment) Act, 1968 (62 of -\968) 

, all the employees of the Tariff
Committee and the Regional Councils of the General Insurance Council do not
become employees of the Tariff Advisory Committee under section 64UH of the Act,
all the moneys and other assets belonging to the provident fi.rnd or superannuation
fund any other like fund referred to in sub-section (3) of section 64UF of the Act
shall be apportioned between the Tariff Advisory Committee and the trustees of the
fund in the following manner, namely:-

(i) the moneys and other assets of any provident fund shall be
apportioned in the proportion which the total of the amounts lying to
the credit of the persons becoming employees of the Tariff Advisory
Comnittee bears to the total of the amounts lying to the credit of the

1. lns. b) C.S.R. 1051, dated 19th .July, 1971
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persons who do not become employees of the Tariff Advisory
Committee;

(ii) the moneys and other assets of any superannuation fund shall be
apportioned in the proportion which the liability of the fund in respect
of the persons becoming employees of the Tariff Advisory Committee
bears to a similar liability in respect of persons who do not become
employees of the Tariff Advisory Comrnittee, such liability to be
ascertained on such basis as may be determined by the Tariff Advisory
Committee and approved by the Central Govemmenu and

(iii) the moneys and other assets of any other like fund shall be
apportioned in accordance with the principles set out in clause (i) or
clause (ii) as the case may be.

Explanation.-For the purposes of this rule the assets of a provident fund,
superannuation fund or any other Iike fund shall be valued at the market rate as
on the date of commencement of the Insurance (Amendment) Act, 1968 (62 of 1968).

LICENSING OF SURVEYOR AND LOSS ASSESSORS

55, Licence fee for surveyor or loss assessors and collection thereof.-{1) The
fee for obtaining a licence to act as a surveyor or loss assessor, shall be Rs. 250
and for renewing such licence shall be Rs. 200.

(2) Any fee specified in this rule shall be paid into the Bank or where there
is no office of the Bank, into the State Bank of India acting as the agent of that Bank
or into Govemment Treasury for credit under the central head "XXI-
Miscellaneous Department-Fees realized under the Insurance Act, 1938" and the
receipt shall be sent along with the relevant application.

56. Issue of licences to surveyor or loss assessors.-An applicant who desires
to obtain or renew a licence to act as a surveyor or loss assessor shall proceed as
follows:-

(a) the applicant shall obtain from the Controller of lnsurance a form of
application for a licence which sha11 be-
(i) in the case of an individual, whether working as a sole proprietor

of a firm or not Form XWIIAI or XVIIIBI. Form X\TIIIAI shall be used
when the applicant applies for a licence for the first time or for a

licence, while Form XVIIIBI shall be used when the applicant
applies for the renewal of the licence already held by him;

(ii) in the case of a company or firm, Form XVIIIAF, or Form XVIIIBF,
Form XVIIIAF shall be used when the applicant applies for a

licence for the first time or for a fresh licence, while Form XVIIIBF
shall be used when the applicant applies for the renewal of the
licence already held by him;

(b) he shall then send to the Controller of Insurance the completed
application form along with the receipt showing pal,rnent of the fees
specified in the rule 55;

(c) the Controller of lnsurance or the officer authorized by him may, after
taking all reasonable steps to satisfy himself that the application is in
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order, that the applicant fulfils the requirements of clause (D) of sub-
section (1) of section 64UM of the Act and that the applicant is not
disqualified from holding a licence, issue a licence to him or, as the
case may be, renew the licence. The licence shall be in Form XVIIIAAI
in the case of an individual and in Form XVIIIAAF in the case of a
company or firm. Renewal of licence shall be in Form XVIII BBI in the
case of an individual and in Form XVIIIBBF in the case of a company
or firm;

(d) no application for the renewal of a licence shall be entertained if it does
not reach the Controller at least thirty days belore the date on which
the licence ceases to be in force.

I[56A. Additional technical qualifications for surveyors and loss assessors,-
The following shall be the technical qualifications for purposes of item (i) of sub-
clause (i) of clause (D) of sub-section (1) of section 64UM of the Act, namely:-

(a) Fellowship or Associateship or Licenciateship held on the 25th
October, 1968 or Fellowship or Associateship by examination
subsequently acquired by the Institute of Insurance Surveyors and
Adjusters, Bombay.

@) Fellowship or Associateship of the Royal Institute of British Architects,
London, and/or a Degree or Diploma in Architecture of a recognized
University or Institute secured after attending full time course or by
passing examination of such University or lnstitute.

(c) Fellowship or Associate membership of the lnstitute of Chartered
Accountants in England and Wales.

(d) Fellowship or Associate membership of the lnstitute of Chartered
Accountants in Scotland.

(e) Fellowship or Associate membership of the lnstitute of Chartered
Accountants in Ireland.

(f) Fellowship or Associate membership of the Institute of Cost and Works
Accountants in the United Kingdom.

(g) A degree or diploma ofa recognized Institute of Engineering secured
after attending full time course and by passing the examination of such
Institute.

(h) A certificate of competence as Master oI Ship or as First Class Marine
Engineer issued by a recognized authority.

(i) A degree or diploma in Naval Architecture of a recognized University
or Institute.

(j) A Fellow or Associate on the 26th October, 1968, or a Fellow or
Associate by examination, of the Chartered Institute of Loss Adjusters,
London, held after the 26th October, 1968.

(k) Any technical qualification recognized by the Govemment of India as
equivalent or superior to the qualification listed in items (b) and (c) of
sub-clause (i) of clause (D) of sub-section (1) of section 54UM of the
Act.l

1. Ins. by G.S.R. 1051, dated 19th July, 1971
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SUFFICIENCY OF ASSE-TS

57. Manner of bringing up the excess of the value of assets over the amount
of the liabilities to the releyant amount.-(l) In the case of an insurer carrying on
general insurance business at the commencement of the Insurance (Amendment)
Act, 1968 (62 of 1968) the excess of the value of his assets over the amount of his
Iiabilities shall be brought up to the "relevant amount" as defined in sub-section
(1) of section 64VA of the Act, in four stages as specified in the following table:

TABLE

Stage Dates Excess of the value of the assets oyer the amount of
liabilities to be maintained as at the date mentioned in
column (2) and thereafter, shall be not less than

(1) (2) (3)

| 37-72-7969

I 37-72-7970

m 31-72-7971

rv 31-"t2-7972

One-fourth of the "relevant amount" arrived at in the
marner specified in sub-section (1) of section 64VA of
the Act.
One-half of the "relevant amount" arrived at in the
marner specified in sub-section (1) of section 64VA of
the Act.
Three-fourths of the "relevant amount" arrived at in
the manner specified in sub-section (1) of section 64VA
of the Act.
The "relevant amount" arrived at in the manner
specified in sub-section (1) of section 64VA of the Act.

(2) Where in the case of an insurer referred to in sub-rule (1) the Central
Govemment has, under the provisions of the third proviso to sub-section (1) of
section 64VA extended the date of the 31st December , 1.972 referrcd to in the said
proviso to a subsequent date, the excess of the value of assets over the amount of
the liabilities shall be brought up to the relevant amount in four stages in
accordance with sub-rule (1) but the dates mentioned in column (2) of the Table
in that sub-rule shall be deemed to have been altered as follows:-

(a) the date against Stage I shall be extended by one-fourth of the interval
between the 31st December, 7972 and the extended date;

(b) the date against Stage II shall be extended by one-half of the interval
between the 31st December, 1972 and the extended date,

(c) the date against Stage III shall be extended by three-fourths of the
interval between the 31st December, 1.972 and. the extended date;

(d) in Stage [V, the extended date shall be substituted in place of the 31st
December, 1972 mentioned against that stage:

Provided that if any such altered date against Stage I, II, or III is not
the last day of a calendar month, it shall be changed to the tast day
of the immediately preceding calendar month.

58. Advance paJment of premiums.-For the purposes of sub-section (1) of
section 64vts of the Act, a risk in respect of a policy may be assumed before the
premium payable in respect thereof is received-
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(i) if the entire amount of the premium is guaranteed to be paid by a

BanKng Company before the end of the calendar month next
succeeding to the month in which the risk is assumed, iI the premium
due is not paid by the insured before that date;

(n) if an advance deposit is made with the insurer to the credit of the
insured sufficient to cover the payment of the entire amount of the
premium together with the premium, if any, due from the insured in
respect of any other risk already assumed against such deposit, being
agreed to be adjusted towards the premium before the end of the month
next succeeding to the month in which the risk is assumed, if the
premium due is not paid by the insured before that date.

59. Relaxation.-In respect of the categories of insurance policies mentioned
hereunder the requirements of sub-section (1) of section 64VB shall stand relaxed
to the extend and in the mamer mentioned against each category of policy, subject
to the conditions mentioned therein:

(a) Policies issued to Gouernment and semi-Gotentmoi bodies.-1he risk may
be covered on such policies on the strength of an uldertaking by the
proposer to pay the premium within 30 days of the date of intimation
of the amount of premium or within such further period as the
Controller may fix in any particular case.

@) Policies under 1[Sickness lnsurancc, Group Personal Accident lnsurance,
Medical Benefits Insurance and Hospitalisation lnswance Schemes.\-
Premiums on such policies may be accepted in instalment covering a
particular period shall be received l[within 15 days from the date of
commencement of the period.

zl(c) Fidelity Guarantee lnsurance.-Fidellty Cuarantee Insuralce policies
covering Govemment and semi-Govemment employees may be issued
without receipt of premium in advance if the poliry is not in renewal
of an existing policy and subject to the condition that the premium is
paid within thirty days from the date of appointment of the person
covered by the policy.

(d) Policies cooering risks uhere exact premium cannot be ascertqined without
reference to Head Ofice , Principal Office, etc.-Where the exact premium
for a risk cannot be ascertained without reference to Head Office,
Principal Office or Controlling Office or the Tariff Advisory Committee
for Regiondl Committee or for any other reason, the risk may be
assumed if there is a deposit made by or on behalf of the insured with
the insurer at a suitable rate not less than 2.5 per mile but the premium
in such cases shall be paid or adjusted within thirty days of the
commencement of risk or, where a reference is made to the Tariff
Advisory Committee or a Regional Committee, within fifteen days of
the date of the advice from the Tariff Committee or the Regional
Committee as the case may be, failing which the cover shall be
cancelled on the expiry of the period of thirty days or fifteen days as
the case may be:

l. Subs. by C.S.R. 1051, dated 19th .July, 1971

2. lns. by G.S.R. 105r, dated 19th l\ny, 1971.
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Provided that in the case of policies covering carriers' liability, the
adiustment of premium may be made after the expiry of the policy.

(e) Declaration Pollcles.-Risk in respect of such policies may be assumed
if at least the premium calculated on 75 per cent of the sum assured
has been received before assumption of the risk.

(f) Policies issued on the basis of adjustable premiums.-Ri.sk in respect
of policies issued on the basis of adjustable premiums, such as,
workmen's compensation, cash in transit, etc., may be assumed on
receipt of provisional premiums based on a fair estimate.

1l(g\ Annual lnsurances connected with aircraft htlls and other attiation risk
and connected with marine lrulls.-Facilities for delayed pa),rnent of
premium or the payment of premium by meals of instalments not
exceeding four in number may be allowed at the discretion of the
insurer on policies covering the following risks, namely:-
(i) aircraft hulls,
(ii) marine hulls,
(iii) legal liabilify to passengers,

(i\/) automatic personal accident insurance to passengers,

(v) blanket policies covering liability in excess of basic cover
connected with aviation risks.

(vi) war risk insurance of air passengers and aircraft hulls,
(vii) third party, and other liabiJity risks connected with aviation risks

and marine hull risks,

(viii) SRCC risk connected with aviation risk and marine hull risks:

Provided to that a clause to that affect is endorsed on the policy.
(h) Short period cooers in rcspect of insurance connected with airoaft hulls

and other aztiation risks and marine halls.-Short period covers may be
granted on a hull covered basis on the following risks namely:-
(i) aircraft hulls,
(ii) marine hulls,
(iii) legal liability to passengers/

(iv) automatic personal accident insurance to passengers,

(v) blanket policies covering liability in excess of basic cover
connected with aviation risks,

(vi) war risk insurance of air passengers and aircraft hulls,
(vii) third party and other liabfity risks connected with aviation risks

and marine hull risks,
(viii) SRCC risks connected with aviation risk and marine hull risks;

sub,ect to the condition that the premium or additional premium
in respect of risks assumed in a calendar month shall be paid by
end of the next calendar month.

1. Ins. by G.S.R. 1051, dated 19th )uly, 1971
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Pokies bsued 1lfu a period of more thon one yarJ.-kr the case of policies issued r[for

a period of more than one yearl, such contract Performance Bonds or Cuarantees,
Conbactors' "All Risk" policies, Machinery Election policies and the like, the
premium may be staggered as necessary according to custom, over the period
of the cover, provided that the fil5t equated instalmmt is higher than any other
instalrnent by at least 5 per cent of the total premiums payable and each instalrnent
is paid in advance. Where the premiums are payable by declaratiors, they may
be paid within fIteen da,s from the dates of receipt of declaration.
Schedule and consequmlial loss policits.-ln such cases a provisional amount
towards the premium shall be collected before the date of inception or renewal
of risk on the basis of the previous year's prcmiun.
Marine corws other than hulls.li) ln the case of inland shipments and transit
risks, risk may be assumed under open policies in respect of seasonal crops,
such as, tea, on the pa).rnent of a provisional premium based on a fair estimate.
(ii) In the case of exports overseas, risk may be assumed subject to the

condition that the premium shall be paid within fifteen days from the
date of sailhg of the overseas vessel.

(iii) ln the case of imports, risk may be assumed subject to the condition that
the premium shall be paid within ftfteen days of the receipt of declaration
in India from the insurer's or insured's representative overceas:

Provided that tlle relaxations under sub-clauses (ii) and (iii) shall apply to
mafine cover notes only and not to marine policies.
Policies relating to irrsuinces. lhe premium'shall be deemed to have been
duly paid if paid on the full irsurarce to any one of the co-insurers.
Poli ies of re-insurance. -(i) Risk may be assumed without payment of premium
in advance on insurances accepted under automatic re-insurance contracts.
(iD In the ca-se of facultative re.insurances accepted, risk may be assumed

without payment of prernium in advance iI the ceding insurer lies given
an undertaking to pay his share of the premium, instalment of premium,
premium subject to delayed palanent or, where a deposit premium or
provisional premium was paid on t}le oriBinal policy, the adjusted piemium,
or, in the case of premiums subiect to delayed payrnenl the delayed premium
as the case rnay be, before the end of dre calealdar month succeeding the
month in which the premium is due under the original policy.l

Policies of Notional Agricultule lnsurunce Scheme- She subsidy in premium
due from Central Government or State Covemments or Union Territories
shall be deemed to have been duly paid, if paid in full, before the settlement
of the claim.l
Motor t'ehicle third patty insurance policies.-ln the case of renewal of motor
vehicle thAd party insurance policies falling during the period of lockdown
due to outbreak of COVID-19 pandemic, the risk may be assumed subject to
the condition that the premium shall be paid within such time as the Central
Covemment may, by notilicatiory specify in this behalf;
Heallh insurance poli.i.es.-In the case of renewal oI health insurance policies
fa[ing during the period of lockdown due to outbreal of COVID-19 pandemic,
the risk may be assumed subiect to the condition that the premium shall be
paid within such time as the Central Govemment may, by notification, direct
in this behalf.l

CONSULTATIVE COMMITTEE

(i)

0)

(K)

0)

'[(m)

'[(n)

'[(o)

(p)

5[60. Term of office.-Any person nominated as a member of the Consultative
Committee constituted under sub-section (1) of section 1104 of the Act (therea{ter

1. Subs. by C.S.R. 1051, dated 19th l\ly,1971.
2. Subs. by C.S.R. 1051(E), dated 19th July, 1971.
3. Ins. by S.O.724(E), dated 24th June,2003 (w.e.f. 246-2003).
4. Ins. by G.S.R. 229(E\, dated.lst April, 2020 (w.e.f. 1-4-2020)
5. Subs. by G.S.R. 960, dated the 29th luly, 7972.
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referred to in rules 61 to 65 as the Committee) shall hold office for a period not
exceeding tfuee years or such further periods not exceeding three years at a time
as the Central Covemment may specify.]

61. Resignation and filling of casual vacancies.-1[(1) Any member of the
Committee may resign his membership of the Committee by notice in writing
addressed to the Secretary to the Govemment of India, Ministry of Finance
(Department of Reyenue and Insurance) to that effect and such resignation shall
take effect from the date on which it is accepted by the Central Govemment or on
the expiry of a period of thirty days from the date of its receipt by the Central
Govemment, whichever is earlier.l

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Central Govemment.

62. Secretary.-The Central Govemment may appoint a Secretary to the
Committee for the purpose of performing such functions as are assigned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

63. Procedure for the conduct of business of the Committee.-Procedure for
the conduct of business of the Committee shall be as follows, namely:-

(l) Meetings of the Cortnittee.-Meetings of the Committee may be held at
such places and at such times as may be decided by the Chairman of
the Comrnittee.

(2) Notice of meetil.rg.-Notice of any meeting of the Committee shall be sent
by the Secretary of the Committee to every member at least seven days
before the date of the meeting.

(3) Quorum for the meeting.-Two members in addition the Chairman shall
constitute quorum for a meeting.

(4) Adjournment of a meeting.-lf the requisite quorum is not available
within half an hour of the appointed time for a meeting, the Chairman
may adjoum the meeting to such date and time as he may decide.

(5) Chairman to preside at meeting.-The Chairman shall preside at all
meetings of the Comrnittee.

(6) Record of deliberaf lons.-The results of the deliberations of every meeting
shall be recorded in the form of a note explaining, in brief, the matters
referred to the Comrniftee and the recommendations thereon of each of
the members (other than the Chairman) present. Such record shall be
signed by the Chairman and the members present.

(7) Circulation.-Any matter for consideration of the Cornmittee may at the
discretion of the Chairman be referred to the members for suggestions
by circulation as an altemative to convening a meeting for the purpose.

54. Allowances payable to members of the Consultative Committee.-(1)
Every non-official member shall be entitled for attending meetings of the Committee
to travelling and other allowances as under:

(i) travelling allowance for joumeys from the usual place or residence or
the place of commencement of the joumey to the place of the meeting
and the retum joumey to the place of commencement of the )oumey or
the usual place of residence, whichever is shorter in each case, at the
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maximum rate or the time being admissible to a Central Govemment
servant of the first grade. Sub,ect to the foregoing, the member shall be
entitled to travel either by air-conditioned class or by air;

(ii) daily allowance at the maximum rate for the time being admissible to
the Central Govemment servants of the first grade at the plac€ of the
meeting or the days on which the meeting is held and in respect of one
day previous to the commencement of the meeting and one day after
the meeting if the member actually arrives on or before and leaves on
or after the respective days.

(2) The travelling allowances ald daily allowances of an official member shall
be govemed by the rules for the time being applicable to him for joumeys
performed on official duty.

65. Fees of members.-A non-official member shall be entitled to a fee for
attending meetings of the Committee of Rs. 100 for each day of the meeting.l

1ISCHEDULE 1

FORM I
(See rule 5)

Reser.)e Bank of lndin

To
The Manager,
Reserve Banl of India

London.......................20...
have this day deposited the under-This is to inform you that the

mentioned securities.

RcmarksNumber

Iotal

No. LT'

sT.

FORM II
(See rule 5)

Reseroe Bank of Indio

Securities Department
..................20...

Certified that the..
the lnsurance Act, 1938

...have made the undemoted deposits in terms of

Loan Face value
(in sterling)

Market value
(ex-dividend
in sterling)

Interest of
dividend

paid up to

1. Renumbered by C.S.R. 1275, dated 28th May, 1969

ManaSer

Manager.
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Remarks

249

under

1 6

Total

Crand Total of columns 2 and 5 Rs.

FORM III
(See rule 5)

No.......................... section

Reseroe Bank of lndia

Secu ties Deparhnent

Statement showing the particulars of deposits held on behalf of the....
section .................. of the Insulance Act, 1938.

20

Eisting deposits
(exctuding deposits

withdrawn)

Total d

!

e

a

t

.g

Loan

Face
Value

Book
Value

Total Securities

Approved Securities

Cash

Loan Face value

Market

value

2 3 :t

New Deposits
Received on...

Book
Value

Face
Value

Book
Value

Face
Value

Cash

Crand Total

Certified that the above agrees with the entries in the books maintained by the Bank.

To

The Controller of Insurance.

't*-l
Simla.

Manager

1. The words "Deparhtent of Insurance" omitted by G.S.R. 45, dated 18th December, 1965

I



250 The lnsurance Rules, 1939

FORM IV
(See rule 10)

List of deposits under the Insurance Act, 1938, held in the custody of
the Reserve Bank oI India on the 31st December, .............20...

[Sch. 1, Form lV

Total Book
value of

securities and
cash

FORM IVA

lSee rule 10(c)(1)l

Return of inuest'nent' 
"f '* '*'::.'.::..:..".11,'!i.... ...;;;... 'nsurance 

Companv Limited

lsee section 28A (1)]

(Please see the note append.ed to the fonn)
PART A

Unveshnents apploved under section 27A (1) of the Insurance Actl.
(1) Govemment securities and other securities charged on the revenues of the

Central Govemment or of the Govemment of a Part A State or guaranteed fully as
regards principal and interest by the Central Govemment or the Govemment of any Part
A State and secu ties issued or guaranteed fully as regards principal and interest by the
Covemment of a Part B State and specified as approved; securities by the Cenkal
Govemment.

Name of
Depositor

Fu1l description
of the s.'curity

(2) Approved securities other than those referred to in item (1) above

[See section 2(3)]

Full description
of the security

Remarks

Rcmarks

Loan or
nature of
deposits

Amount Total face value Cash

Date of
Purchase

Date of
Maturity

Rate of
lnterest

Face
Value

Book
Value

Market
VaIue

Date of
Purchase

Date of
Maturity

Rate of
Interest

Market
Value

I

Face I Book
value I v*ue
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(3) Securities guaranteed fully as regards pdncipal and interest by a Provincial
Govemment irl Pakistan or charged on the revenues of any part of the that dominion and
debentures of other securities for money issued by or on behalf of the Port of Karachi and
satisfying the requirements of Rule 10A of the lnsurance Rules.

Full description Remarks
of the securi

(4) Securities issued by the Govemment of any country outside lndia

Fult description
of the security
indicating the
name of tlle
country

Remarks

(5) Debentures of other securities for money issued with the permission of the State
Govemment by any Municipality in a State.

[See section 27A(1)(c)]

Fult desription
of the security

Remarks

(6) Debentures or other secruities for money issued by any authodty constituted
urder any houshg or building scheme approved by a Central Govemment or a State
Govemment or by any authority or body constituted by any Cenhal Act or Act of a State
Legislature.

[See section 27A(1)(d)]

Name of
housing or
building
scheme

E

Date of
Purchase

Date of
Maturity

Rate of
Interesl

Face
Value

Book
Value

Market
Value

Date of
Purchase

Date of
Maturity

Rate of
Interest

Face
Value

Book
Value

Market
Value

Book
Value

Market
Value

Date of
Pur:chase

Date of
uut ,.itl

Rate of
lnterest

Face
Value

Maturity
date of the
debentures
or security

Rate of
Interest

Face

Value
Market
Value

Name of the
Government

approving the
scheme of the

Act under
which the
scheme is

constituted

Date of
invest-
ment

Book
Value
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(7) First Mortgages or immovable propety situated in lndia under any houshg or
building Scheme of the insurer approved by the Central or a State Government

ISee section 274(1)(e)]

Location
of the

property

* To be stated if outstanding for more than one year.
(8) Debentures secured by a first charge on any immovable property, plant or

equipment, of any company which has paid interest in fuIl for five years immediately
preceding or for at least five out of the six years fnmediately preceding on such or similar
debentures issued by the company.

lsee section 27A(1)(01

Re-

marks

Name

of the

Company

Remark

(9) Debentures secured by a first charge on any immovable property, plant or
equipment of any company where, either the book value or the marlet value, whichever
is less, of such property, plant or equipment is more than three times the value of the
debentures.

[See section 27A(1)(g)]

ame
of the

Company
Value

(10) First Debentures secured by a floating charge on all the assets of any Company
which has paid dividends on it ordinary shares for the five years inmediately preceding
or for at least five years out of the six or seven yearc immediately preceding.

Amor,mt
outstanding

Value of the

property
(date of last
valuation of

the property)

Amount
advanced

Date of
Advance

Rate of
Interest

Name of
the State

approving
the scheme

and date of
approval

?,*

!i i

Date of
purchase

by the

insurer

Whether

the charge

is on pro-
perty, plant

or equipment

Date of
issue of

debentures

Rate of
Interest

Face

Value
Book

Value

Market
Value

Date ot
Maturlty
of the

debentures

tlate ot
Purchase

Rate ot
lnterest

Face
Value

Book
Value

MarKet



Date of
Purchase
by the
interest

Date of
Matulity

of
debentures

Rate of
Interest

Face
Value

Book
Value

Sch. 1, Form lVAl

Name
of the

Company

Name
of the

Company

The lnsurance Rules, 1939

lSee section 27A(1)(h)l

Market
Value

Remarks

Remarks

Remarks

Remarks

(11) Preference shares of any company which has paid dividends on its ordinary
shares for the five years immediately preceding or for at least five out of the six or seven
years irnmediately precedint.

[.See section 27A(1)(i)]

Name
of the

Company

(12) Preference shares of any company on which dividends have been paid for the
five years immediately preceding or for at least five out of six or seven years immediately
preceding and which have priority in pa),ment over all the ordinary shares of the
company in winding up.

[See section 274(1)(i)]

(13) Shares of any company guaranteed by another company such other company
having paid dividends on its ordinary share for the five years immediately preceding or
for at least five out of the six or seven years immediately preceding.

lSer section 27A(1)(k)l

Name
of the

Company

(14) Shares of arly company on which dividends of not less than four per cent
including bonus have been paid for seven yearc immediately preceding or for at least
seven out of the eight or nine years immediately preceding.

Date of
Purchase

by the
insurer

Rate of
lnterest

Face
Value

Book
Valuc

Market
Value

Date of
Purchase

Face
Value

Book
Value

Market
Value

Name of
the guaran-
teeing com-

Pany

Datr: of
Purchase

Face
Value

Book
Value

Market
Value

Whether
proviso

to section
27A(1Xk)
complied

with

I

Rate of
lnterest
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ISee section 27A(1)(l)l

[Sch. 1, Form IVA

Name of the
Company

Remarks

(15) First mortgages on immoveable property situated in the State or in any country
where the insurer is transacting insurance business.

[See section 274(1)(m)]

Situation
of the pre
perty and
name of

the owner

Value
of the
Iand

Value Date of last
valuation oI
the property
and name of
the valuer

Remarks
of the

buildings

(16) Immovable property situated in the State or in any country where the Insurer is
transacting insurance btrsiness.

[See section 27A(1)(n)]

Situation
of the

property

Remarks

(17) Loans of life insurance policies within their surrender value issued by the insurer
or by another insurer whose business he has taken over and in respect of which business
he has assumed liabi.lity.

tSee section 27A(1)(o)l

Date of
Purchase

Face
Value

Book
Value

Market
VaIue

Whether
Iand or

buildings
or both

Whether
lard is
lease-

hold or
free.hold

Outstanding
period of the
mortgage if
property G
lease-hold

Outstanding
period of the

term if tlle
Iease, property

is lease.hold

Tlpe of
mortgage

Date of
mortgage

Amount advanced
on the mortgage

Outstanding
amount

Land Buildings

Rate of
interest

Princi-
cipal

Inter-
est

[,and or
building
or both

I,ry'hether

land is
Iease-

hold or
free-hold

Date of
purchase

Amount
invested
by the
insurer

Net annual
rcntal value
of the pro
petly, i.e.,

net of taxes,
maintenance
depreciatiorL

etc.

Whelher
free from

all encum-
brances

Advance r,rnder automatic non-
forfeiture scheme of the irrsurer

Amount of loan out-
standing on the date

llemarks
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Date of purchase
or grant of loan
on life interest

Name oI the
bank or co-
operative

society with
addresses

The lnsurance Rules, 1939

(18) Life interests loans of life interests

255

Remarks

Ilemarks

Remarls

Remarks

[Sd? section 27A(1)(o) and )l

(19) Fixed deposits with Banks included in the Second Schedule to the Reserve Bank
of India Act, 1934, or Co-operative Societies registered under the Indian Co-operative
S<xieties Act, 1912, ot any other law for the time being in force dre primary object of
which is to finance Co-operative Societies similarly registered.

[See section 27A (1)(q)]

(20) Shares and Debentures of Co-operative Societies registered under the Indian Co-
operahve Societies Act, 1912, or any other law for dre time being in force.

[See section 17A(1)(r)]

Nalne
and

address
of

So"i"ty

(21) Other investments notified under clause(s) of sub-section (1) of section 27A

Description
of dre

investlnent

Value of
the life
interest

Purchase
price or
amount
of loan

Whether the tran-
saction is covered
by any life policy

Whether
the value is
certified by
an actuary

Date of
deposit

Rate of
interest

Peliod
of

deposit

Amount
of

deposit

Whether
section
274(9)

satisfied

DebenfuresDate of
purcha-se

Date of
maturity
of deben-

hues

Face Book
value value

Shares
Market
value

Face
value

Book
value

Market
value

Date of
purchase

Face
value

Book
value

Market
value

Interest of
dividend
paid last

Whether
proviso to
sec. 27 A(9)
attracted
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PART B

Relating to investments held invested under section 27 A(2) of the Insurance Act in
respect of which a resolution has been adopted in terms of that section.

Rs.

(1) 15 per cent of the sum referred to in sub-section (1) of section 27 of the Insurance
Act estimated as at the date of this retum.

(2) Particulars of investn[ents.

Name of tlle
comPany

whose shares
or debentures
are held by the

insurer and
description of
investments

Total

PART C

Particulars of investments other than those shown in Part A, Part B and Part D and
not satisrying the requirements of sub-sections (1) and (2) but complying with the
requirements of sub-sections (3) and (4) section 27A.

E

E

Full desqiption
of the invest-

ment (including
the name of

the compary)

Remarks

ParticulaE of investments not satisfying the requirements of sub-sections (3) and (4)

of section 27A.

I
Full des-
cription

of the In-
vestment
(including

the
name of
the com-
pany in
which

invested)

Market
value

Names
of dire-
ctols of
the insu-
rer inte-
rested in
the in-

vestment

Extent
of in-
terest
of dir-
ector

Whether
sec. 27A

(3), (4) and
(5) satis-

fied

Date of
Pur-

chase

Date of
maturity

Face
value

Book
value

Date of
lnvest
ment

Face
value

Book
value

Market
value

Names of the
Directors of
the insurer

interested in
the investment

Extent of
interest of
directorc

Amount held invested in
excess of therequirement of

Sub-section
(3)

Sub-sectror
(4)

Clause
(b)

Clause
(.)

Clause
(b)

Da te
of in
vest-
ment

Names
of the

Directors
of the
insurer
who are
interes-
ted in

dre inve-
stment

Extent
of

each
direc-
tor's
inter-
est in
other
com-
Pany

If the
invest-
ment is

in Pad

Part B
of the
state-

indi-
cate it

by

refer-

Total
value
of the
invest-
ment Clause

(a)

I

I

I

I
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tr
Particulars of investrnents not satisfyint the requirements oI sub-.section (5) oI section

27A..

Name of the
Company

Remarks

I hereby certify that the particulars fumished in the retum aie true and complete to
my knowledge.

Date Principal C)fficer

Notes.-I. (a) Maiket value of securities, debentures, shares, etc., should be ascertained
from published quotations. l^trere published quotations are not available, it should be
stated in the remarks column how the market values have been arrived at.

(b) If, "accrued interest" has been added to the market value, it should be so stated in
the remarks column.

(c) In the case of shares and debentures of companies, the location of the companies
should also be stated.

(d) ln the case of mortgages of property and propefies owned by the insurer,
location of each property should be separately stated.

(e) In case of investments made on and after the 19th January, 1950, the date o{
purchase should be given.

lI. In respect of investments in Part A of the statement, ilvestments which were
approved at the time of the last statement but ceased to be so subsequently should be
distinctly marked by double asterisks.

III. Invesknents held in deposit undei section 7 or section 98 of the Act should also be
included in the return.

I[FORM IVAA

ISee rule 10C(3)l

Retum of investments of the assets of the (insurer) as at 20.... [See section 288(1) of
the Act].

(Please sce the notes happened to the form)
PART A

(Investments approved under section 278(1) of the lnsurance Act, 1938).

(1) Govemment securities and other securities charged on the revenues of the
Central Government or of a State Govemment or guaranteed fully as regards principal
and interest by the Central Govemment or a State Goverrunent and specified as

approved securities by the Central Covemment-

D:rte of
invest-
mcnt

Face
value

Book
value

Market
value

Names of
directors of

insurer interes-
ted in the pri-
vate company

Extent of
directors'
interest

l. Ins. by G.S.R. 1275, dated 28th May, 1969

I



Datt' of
purchase

Date of
maturity

Rate of
interest
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ace
value

()n

of the secr.rrity

Book
value

Full description
of the security

indicating the name
of the country

Remarks

(2) Approved securities other than thos€ refered to in item (1) above [scc section 2(3)]

Full description
of the security

Face value Remarks

Rate of
interest

Rate of
inter('st

Rate of
interest

Face value Remarks

(4) Debentures or other securities for money issued with the permission of tIrc State
Covemment by any Municipality in a State

[See section 27B(1)(a) oI the Act]

Full description
of t}|e debenture

or security

Market
value

Date of
purchase

Date of
maturity

Book value Market value

Date of
purchase

Date of
maturity

Book value Market value

Date of
purchase

Date of
maturity

I

(3) Securities issued by the Govemment of any country outside India.

I



Book value Markct v.rlue
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ace va 11e

(5) Debentures or other securities for money issued by any authority constituted
under any housing or building scheme approved by the Central Govemment or a State
Govemment or by any authority or body constituted by any Central Act or Act of a State
Legislature.

[See section 27B(1)(a) of the Act]

ma

Name of the
housing or

building scheme

Rate of
interest

Rate of
interest

Maturitv date of
the debentures

or security

Remarks

(6) First mortgages on immovable property situated in India undq any housing or
building scheme of the insurer approved by the Central or a State Covemment.

[See section 278 (1)(a) oI the Act]

Location of
the property

Date of
advance

Remarks

Name of the Govemment approv-
ing the scheme or the Act under
which the scheme is constituted

Date of
investment

Market
value

Face
value

Book
value

Value of the property
(date of last valuation

of the property)

Amount
advanced

Amount
outstanding

* If outstanding for more than one year the fact should also be stated.

I

I

I

Name of the State
approving the

scheme and
date of approval

Principal Interest*



Whether land
is lease.hold
or free-hold

Land or building
or both
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(7) lmmovable proper'ry situated in India or in any country where the insurer is
carrying on insurance business.

[Sec section 278(1)(a) oI the Act]

Situation of
the property

Date of
purchase

Amount
invested
by the
insurer

Name and address
of society

Date of maturity
of dabentlrres

Remarks

(8) Fixed deposits with banls included in the Second Schedule to the Reserve Bank of
India Act, 1934, or Co-operative Sociehes registered under the Co-operative Societies Act,
1912, or any other law for the time being in force the primary object of which is to firance
Co-operative Societies similarly registered.

[See section 27B(1)(a) of the Act]

il u-le

Co-operative
with addresses

deposit

Amount of
deposit

Remarks

(9) Debentures and shares of Co-operative Societies registered under the Co-
operative Societies Act 1912, or any other law fo! the time being in force.

[Sec sechon 27B(1)(a) of the Act]

Net annual
rental value

of the property
i.c. net of taxes,
maintenance,

depreciahon, etc

Whether
free from all

Bank or
society

Date of
deposit

Rate of
interest

\ /hether section
278(10) satisfied

Date of
Pur:chase

Shares

Book
value

Market
value

Face
value

Book
value

Market
value

Face
value

Debentures

Remarks

I

I I
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(10) Debentures secued by a first charge on any immovable property, plant or
equipment or any company which has paid interest h fuIl for three years immediately
preceding or for at least thlee out of four or five years immediately preceding on such or
similar debentures issued by the company.

[see section 27B(1)(b) of the Act]

Nanre the Whether charge is
on property, plant

or equipment
comPany

(11) Debentures secured by a first charge on ary immovable property, plant or
equipment of any company where, either the book value or the market value, whichever
is less, of such property, plan or equipment is more than twice the value of the
debentures.

[See section 27B(1)(c) of the Act]

Rate of
interest

Name of
comPany

Face
value

Rate of
interest

Remarks

(12) First debentures secured by a floating charge on all its assets or by a fixed charge
on fixed assets and floathg charge on all other assets of any compaay which has paid
dividends on its equity shares for the three years immediately preceding or for at least
three out of the four or five years immediately preceding the date of the investment.

ISee section 27B(1)(d) of the Act]

te

cornPany interest

Date of issue
of debenture

Date of purchase
by the insurer

Face
value

Book
value

Market
value

Date of
purchase

Date of maturity
of the debentures

Book
value

Market
value

Date of purchase
by the insurer

Date of maturity
of debentures

Book
value

Market
value

Face
value

Remarks

Remarks
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(13) Preference shares of ary company which has paid dividends on its equity shares
for the three years immediately preceding or for at least three out of four or five years
immediately preceding.

lsre section 278 (1)(e) of the Actl

Name of the
comPany

Face
value

Name of the
comPany

Face
value

Name of the

comPany

Whether redeemable and
iI so date of redemption

Remarks

(14) Preference shares of any company on which dividends have been paid for the
tfuee years immediately preceding or for at least three out of four or five years
immediately preceding and which have priority in payment over all the equity shares of
the company in winding up-

[See section 278(1X0 of the Act]

Whether redeemable and
iI so date of redemption

Remarks

(15) Shares of ary company which have been guararteed by another such company
having paid dividends on its equity shares for the three years immediately preceding or
for at least three out of the four or five years immediately precedint.

lser section 278(1)(t) of the Actl

Face

value

Date of purchase
by the insurer

Rate of
interest

Book
value

lvlarket
value

Date of
purchase

Rate of
interest

Book
value

Market
value

Name of the guaran-

teeing company

Date of
purchase

Whether proviso to
section 27B(1)(g)
com Iied with

Market
value

Book
valuo

Remarks
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(16) Shares of any company on which dividends of not less than four per cent
including bonus have been paid for the three years immediately preceding or for at least
three out of the four or five years immediately preceding.

[see section 27B(1)(h) of the Act]

Name of the
comPany

Remarks

(17) First mortgages on immovable property situated in India or in arty other country
where the insurer is carrying on insurance business.

[See section 27B(1)(i) of the Act]

Situation
of tlr

property

of the

Value
of the
land

Value of the
buildings

Outstanding
Amount

Remarks

(18) Other investments notified under clause O of sub-section (1) of section 278 of the
Act.

Description
oi the

investment

Remarks

Date of
purchase

Face
value

Book
value

Market
value

Whether
land or

buildings
or both

Whether land
is lease-hold
or free-hold

Outstanding
period of

the mortgage
iJ property
is Ieasehold

Outstand
ing

period/
term of

the lease
iI the

property
is lease.

hold

Type of
mortgage

Date
of

mort-
gage

Amount
advanced on
the mortgage

Date of last
valuation of
the property

ald name
of the valuer Land Buildings

Rate of
interest

Principal Interest

Date of
purchase

Face
value

Book
value

Market
value

lnterest or
dividend
paid last
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PART B

(Reladng to investments held invested under section 278 (3\ of the lnsurance Act,
1938, in resp€ct of which a resolution has been adopted in terms of that section).

(1) 25 per cent of the assets referred to in sub-section (3) of section 268 of the Act
estimated as at the date of this retum.

(2) Particulars of investments-

Name of the company whose
shares or debentures are held
by the insurer and description
of investments

Remarks

Book
value

Market

value

Tota I

PART C

Particulars of investments other tharl those shown in Part A, Pait B and Part D artd
not satisfying the requirements of sub-sections (1) and (3) but complying with the
requirements of sub-sections (4) and (5) of section 278 of the Act.

Nlarket
value

Full description the

inveshnent (including
the name of the company)

Names of the directors
of the insurer interested
in the investment

Remarks

PART D
Palticulars of inveshnents not satisfying the requirements of sub-sections (4) and (5)

of section 27B of the Act.

Date of
purchase

Date of
maturity

Face
value

Whether section
27B (4), (5) and

(6) satisfied

Name of directors of
the insurer interested

in the investment

Extent of
interest of
directors

Date of
investment

Face

value

Book

value

Extent of interest
of directors

I



Total value
of investment

sub-section
(4)

Cl. (a) Cl. (b)

Full description of the investment
(including the name of the com-
pany in which invested)

The lnsurance Rules, 1939

I

265

Amount held invested in excess
of the requirements of

sub-section
(s)

Cl. (a) Cl. (b)

Renarks

II
Particulars oI investments not satisfying the requirements of sub-section (6) of

section 27B of the Act.

Date of
investmen

Name of the
comPany

Market
value

Names of directors of
insurer interested in
the private company

Remarks

I hereby certify that the particulars fumished in the retum ale true and complete
to my knowledge.

Date:.......,..............

Principal Officer.

Note6.-I. (a) Market value of securities, debentures, shares, etc., should be ascertained
from published quotations. Where published quotations are not available, it should be
stated in the remarks column how the market values have been arrived at.

(b) If, "accrued interest" has been added to the market value, it should be so stated
in the remarks column.

(c) In the case of shares and debentures of companies, the location of the
companies should also be stated.

Names of the
directors of

the insurer who
are interested in
the investment

Extent of each
director's interest
in the company

If the investment is
shown in Part A or
Part B of the state-
ment indicate it bv

cross reference

Date of
investment

Faac
valuc

Book
value

Extent of director's
interest

Sch. 1, Form IVAAI

I
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(d) In the case of mortgages of property, and properties owned by the insurer,
location of each property should be separately stated.

(e) ln the case of investments made on and after the 31st December, 1968, the date
of purchase should be given.

II. ln respect of investments in Part A of the statement, investments which were
approved at the time of the last statement but ceased to be so subsequently should be
distinctly marked by double asteriks.

trI. Investments held in deposit under section 7 of the Act should also be included
in the return.l

{FORM IVAAA
[See rule 10C(1)]

RETURN OT INWSTMENTS OT THE CONTROLLED FUND OF
THE LIFE INSURANCE CORPORATION OF INDIA AT 20....

lsee section 28A(1)l

(Please see tlle notes appended to the Form)

PART A
(1) Govemment securities and other secudties charged on the revenues of the

Cenhal Govemment or of the Government of a State or guaranteed fully as regards
principal and interest by the Cenkal Govemment or the Govemment of any State.

Category of the
investlnent

Remarks

(a) Govemment securities

(b) Approved securities

(2) Approved securities other than those refered to in item (1) above

[see section 2(3)]

Category of the Remarks
investment

(3) Debentures or other secuiities for money issued with the permission of the
State Govemment and Munici li in a State

Category of the
investment

Remarks

(4) Debentures secured by a first charge on any immovable property plant or
equipment of any company which has paid interest in fulI for the five years
immediately preceding oi for at least five years out of the six or seven years
immediately preceding on such or similar debentures issued by it.

Total face value

Total face
value

Total book
value

I

I
T face

ue
ota Total book

value

Total face
value

Total book
value

Total book value

1. tns. by C.S.R. 1373, dated 13th September, 1975

Remarks

I
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(5) (a) Debentures secured by a first charge on any immovable property, plant or
equipment of any company where, either the book value or the market value,
whichever is less, of such property, ptant or equipment is more than tfuee times the
value of such debentures.

Total face value Remarks

(5) (b) Debentures convertible into shares of a company which has paid on its
shares dividends of not less than four per cent, includin8 bonus for the five years
immediately preceding or for at least five years out of the seven years immediately
preceding.

Total face value Remarks

(6) Cumulative Preference Shares of any company which has paid dividends on its
equity shares for the five years immediately preceding or for at least five years out of
the six or seven years immediately preceding, provided such preference shares have
priority in palment over all the equity shares of the company in winding up.

Total face value Remarks

(7) Cumulative Preference Shares of arry company on which dividends have been
paid for the five years immediately precedinS or for at least five years out of the six or
seven years immediately preceding and which have prio ty in payment over all the
equity shares of the company in winding up.

Total face value Remarks

(8) Shares of any company which have been guaranteed by another comPany,
such other company havhg paid dividends on its equity shares for the five years
immediately preceding or for at least five years out of the six or seven years
irmediately pieceding in each case.

Total book value

Total book value

Total book value

Total bo<rk value
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Category of
the investrnent

Total face
value

Remarks

(a) Preference
shares

@) Equity shares

(9) Shares of any company on which dividends of not less than four per cent
including bonus have been paid for the five years immediately preceding or for at least
five years out of the seven years immediately preceding.

Category of the
investmeltt

Remarks

(a) Prefercnce
shaies

Total book
value

Whether the total
amotrnt of shares

of all the companies
under guarantee by

the guarahleeing
company is not in

excess of 50 per
cent. of the paid-up

amount of preference
and equity shaies
of the guarantee

ing company

If the
investment
including

the uncalled
liabitity, if

partly paid-
up in the

equity shares
of any one
comPany/
other than

the subsidi
aries of the

corporatiory
is in excess
of thhty per
cent. of the
subscribed

equity share
capital of the
company, has
the prior per-
mission of the

Central Govern
ment been
obtained?

Total face
value

Total book
value

lf the investrnent includinS
the mcalled liabiliq,if partly
paid-up in the equity shares
of any one company, other
than the subsidiaries of the
Corporation, is in excess of
thirty per cent. of the subs-
cribed equity share capital

of the company has the prior
permission of the Cenkal

Covemment been obtained.

I

I

ft) Equity shares



Whether free from all
encurnbrances
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(10) Immovable property situated in India or in any other country where the
Corporation is carrying on insurance business.

Total amount invested Remarks
the Co ation

(11) First mortgages on immovable property situated in India or in any other
counky where the Corporation is carryint on insurance business.

Whether the property
mortgaged is not lease-
hold property with an
outstanding term of less
than thirty years and
whether the mo*gage
money does not exceed
fifty per cent of the
value of the property

(12) Loans to any authonty or any co-opemtive society registered urder the Cooperative
Societies Act, 1912, or under any other law for the time being in force, operating a housin8 or
building scheme in lndia in any case where the payrnent of principal and interest is
guaranteed by the Cenhal Coverrment or a State Govemment.

Total amourt of loans
granted

Remarks

(13) First mortgages on immovable property situate in India under any housing or
building scheme of a pr.rblic limited company or an establishment in public sector or a

co-operative society registered under the Co-operative Societies Act, 1912, or under
any other law for the time being in force.

Category of
the Moltgage
Loan Scheme

Remarks

Remarks

Total outstandinS amount

Principal Interest

Total outstanding amount
of principal

Total amount outstandingWhether the
mortgage money
does not exceed
tfuee-fourths of
the value o{ the

property

InterestPrincipal



Total amount outstanding
Principal Interest
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(14) Loans on first mortgages of immovable property under ary housing or
building scheme of the Corporation for the benefit of the policy-holders.

I /hether the amor.mt of the

does not exceed 85 per cent
the value of the property

(15) Loans on life interests.

Remarks

of

(16) Loans on policies of life insurance within their surrender values issued by the
Corporation or by an insurer, tlte assets and liabilihes of whose controlled business
have been transferred to ard vested in the Corporation or loans to employees of the
Corporation for the purpose of purchasing or constructing house or for the purpose of
purchasing motor cycles, motor cals or any other conveyance in accordance with any
scheme approved by the Colporation.

Category of the loan Remarks

(a) Loans on life insurance policies other than advances under Automatic Non-
forfeiture.

(b) Advarces urtder Automadc Non-forfeiture.
*(c) Loans to employees of the Corporation for the purpose of purchasing or

constructing houses.

(d) Loans to employees of the Corporation for the purpose of purchasing
motor cycles, motor cars or arny other conveyance.

* Total outstanding amount of interest also to be shown separately in respect of sub-item (c)-

(14 Ufe interest

Total value of life
interesb purchased

Remarks

Amount of loans
advanced

Total outstanding
amount ofprincipal

Whether value of life
interest certified by an

actuary in all cases

Total outstanding amount of
principal

Whether the value is
certified by the actuary

in all cases

Rcmarks
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(18) Deposits with banks included for the time being in the Second Schedule to the
Reserve Bank of India Act, 1943, or with co-operative societies registeied under the
Co-operative Societies Act, 1912, or under any other law for the time being in force,
the primary object or which is to finance other co-operative societies similarly
registered-

Total amount of deposits held in banks/co-operatlve societies, etc Remarks

(19) Debentures of or share in co-operative societies registered under the Co-
operative Societies Act, 1912, or under any other law for the time being in force.

Category of the
investment

Ilemarks

(a) Debentures

(b) Shares

(20) Other invesknents as the Central Govemment may, by notification in the Official
Cazette. declare to be approved urveshnent is under sub-section (1) of section 27A.

Category of the
investment

Remarks

PART B

(Relating to amounts invested or held invested otherwise than in scheduled
investments, after securing the unanimous recornmendation of the lnvestment
Committee or if no such recommendation can be obtained on a resolution of the
Corporation passed by a maiority of at least three-fowths of the members present at
the meeting).

(1) 15 per cent of the Controlled Fund

(2) Particulars of investments

Ils

Total face
value

Total book
value

Total face
value

Category of the
investment

Total face
value

Total book
value

If the investments includin8
the uncatled liability, is partly
paid-up, in the equity shares
of any one company, other
than the subsidiaries of the
Corporation, is in excess of
thirty per cent of the subs-
cribed equity share capital

of the company has the prior
permission of the Central

Govemment been obtained.

Remarks

I

I

Total book
value
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PART C

Particulars of investments other than those included in Part A, Pa B and Part D.

Category of the
investment

Remarks

PART D
Particulars of investments made, in the equity shares of any one company, in

excess of thirty per cent of the subscribed equity share capital, including the uncalled
liability on pardy paid-up shares of the company.

I
Total face

value

Whether the investment
included in Part A or Part

B of the retum

Amount held invested h excess of the
thirty per cent of the subscribed equity

share capital of the company including the
uncalled liability of partly paid-up shares

Remarks

Remarks

Part A
Face
value

II
Particulars of inveshnents made in the shares or debentures of any private limited

comPany.

Category
of the

investmen

Total face
value

Total book
value

Total book
value

Part B

Book
value

Face
value

Book
value

Whether prior permission of the
Central Govemment has been
obtained for the investment

Whether the investment
included in Part A or Part

B of the rehlm
Part A ['nrt B

Total
face

value

Total
book
value

Face
value

Book
value

Face
value

Book
value

Whether
prior per-
mission of
the Cenhal

Covernmenl
has been
obtained
for the in-
vestment

I

I

I

I

I

I
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I hereby certify that-
(a) the particulars fimished in the retum are true and complete to my knowledgej
(b) that various investments have been properly classfied in the appropriate

parts of the retum;
(c) all the investrnents conform and have at all times conJormed to the

provisions of the vadous relevant sub-sections of section 27A of the
lnsurance Act, 1938, in its application to the Life Insurance Corporation of
lndia; and

(d) prior permission of the Central Government has been obtained h regard to
all the investments in pdvate limited companies that have been shown in
this retum.

Managing Director

D.1ted

Notes,-I. h respect of investments in Part A of the retum, particulars oI all
investments which were scheduled at the time of the last retum but ceased to be so
subsequently should be given separately.

U. Figures of investrnents in respect of Capital Redemption (including Amuity
Certain) insurance btuiness should be given separately.

III. Figures of investments outside India should be given separately.

Full descrip-
tion of th9
in!estmcnt

!

! hbo
"l .Eat!<
f 9.;
t ir

State whether
the investment
complies with

sec.27A (1)

Date of
Purchase

Purchase
Price

Face
value

Book
value

Market
value

FORM IVB

lSee rule 10(cX2)l

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMEI{TS OF THE CONTROLLED FUND OF INSI,JRANCE
COMPANY LTD., DURING THE QUARTER ENDING...........20.....

[See section 28A (2)]

(l) Purchases during the quarter endin8.........20.....
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Full descrip-
tion of the
inveshnent

The lnsurance Rules, 1939

(2) Sale during the quarter endin8..........20

lsch. 1, Form IVB

Purchase
price of

the invest-
ment now

sold*

lIFORM TVBB

[See rule 10C (4)]

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
II{VESTMENTS OF THE ASSETS OF THE (INSURER), DURTNG THE

QUARTER 8NDING...,......20.....

[See section 288(2) of the Act]
(1) Purchases and other additions during the quarter endint..........20.....

Full desoiption
of the investment

Market
value

State Whether the
additions to the
existing holding

if any, would .

atract section 278
(4) or (s)

Book
value

Amount realised
by the sale

2. Sales and other dedLrctions during the quarter cnding..........20

Sale price

Date of
sale

Sale
price

Amount
realised
by the

sale

Face

value of
invest-
ment
sold

Book
value of

the invest-
ment
sold

Date of
purchase of
the invest-
me1lt now

sold+

Date oI
purchase

or addition

Purchase
price

Face
value

State whether the investment
complies with section 278(1)

Date of
sale or

disposal

1. Ins. by C.S.R. 1275, dated 28th May, 1969 (w.e.t. l-6-1969\

*To be given in the case of investments made after 19th Januarv, 1950. If made before the
said date it may be so stated in the columns. Also Note I (a) to I (b) on Form IVA.

Full description <.rf

the investment
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Face value of
investment sold

Purchase price
of the investrnent

not sold

*To be given in the case of investments made after 31st December, 1968. If made before
the said date it may be so stated in the columns. Also see Note 1 (a) to 1 (b) in Form MA.]

,[FORM IVBBB

[Ser rule 10C (2)]

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE CONTROLLED FUND OF THE LIFE INSURANCE

CORPORATION OF INDIA DURING HALF YEAR ENDING

ISee section 28A (2)]

[Please scc the notes appended to the Form]

Category
of the

investment

Rcnrarks

(2) Sales or deductions during the half-year ending 20

Category
of the

investment

Remarks

Book value
of the invest-

ment sold

Date of purchase
of the investment

now sold*

Total
face

vahle

Total
book
value

State whether the
additions, together
with the existing

holding

If in the equity share of
any comparly, more than
thirty per cent of the sub-

scribed equity share capital
of the company the urlcall-
ed liability on partly paid

shares to be added)

In any private
limited com-

pany, without
the prior per-
mission of the

Central
Government

Total face
value of

investment
sold or
realised

Total book
value of

the iIrvest-
ment sold
or realised

Total amount
realised

1. Ins. by G.S.R. 1373, dated 13th S€ptember, 1976

I

I

I

I
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Notes

L Particulars relating to Schedule and Non-Scheduled investments should be
shown separately.

II. Figures of investments in respect of Capital Redemption (including Anrruity)
Certain Llsurance Business should be given separately.

III. Figures of investments outside India should be given separately.l

FORM IVC

[See rule 14 (7)]

INSTRUMENT OF PROXY
INSURANCE COMPANY LIMITED

I............................ of............................ in the District of..................................
being a holder of policy/policies bearing the number/numbers

issued by the Insurance Company Limited hereby appoint
of....................-..............................- who is also a holder of

policy/policies bearing the number/numbers ................ issued by
the above-mentioned company cr in case the said policy holder fails to attend such
meeting I appoint..................... of..........................., who is also a holder of
policy/policies bearing the number/numbers................................. issued by the above-
mentioned company+ as my proxy to vote for me and on my behalf at the meeting of
the company to be held for the election of policy holders' directols on the
.......................-.. duy of............................ and at any adjoumment thereof.

Signed this............-........... day of.....................

FORM V
(See rule 16A of the Insurance Rules, 1939)

APPLICATION FOR A LICENCE TO ACT
AS AN INSURANCE AGENT

To

The Controller of Insurance, r[***] Simla.

Dear St,
I request that a licence to act as an insurance agent may be granted to me.
*2. I hereby declare tlut-

(i) I have not been found to be of ursound mind by a court of competent
jurisdiction;

1. The words, "Department of Insurance" omitted by G.S.R. 45, dated the 18th December,
1965.

Signature.
. Similarly {or the further proxy if both the tust mentioned proxies fail to attend.



Sch. 'f, Form Vl The lnsurance Rules, 1939 277

(ii) I have not been fourd tuilty of criminal misapprop ation or criminal
breach of trust o! cheating or forgery or an abetnent of o! attempt to
commit any such offence by a court of competent rurisdiction; and

(iii) I have not been found guilty of or to have knowingty participated in or
connived at any fraud, dishonesty or misrepresentation against an insurer
or an insured in the course of any judicial proceeding relating to any policy
of insurance or the winding up of an insurance company or in the course of
an investigation of the affats of an insuer; and

3. I also declare that the particulars given below are true and that the licence for
which I hereby apply will be used only by myself lor soliciting o! procuring insurance
business.

(1) Full name. (In btock letters)
(2) *Father's/Husbard's narne:

(3) Full Address. :

(4) Date of bhth of the applicant
in Christian Era. r

(5) lf you ever held a [cence.
state No. and date of expiry,
otherwise say "Nil". :

(5) If the applicant holds a certif!
cate to act as a Principal
Agent and/or a Chief Agent
and/or a Special Agert, State
No. and date of expiry of the
certificate or certificates held.
If no certificate is held, say Nil.
If any such certificate has been
applied for, state the date of the
application. :

Yours faithfully,

(Signature of applicant.)
nstrike out portion not required

'[Govemment of lndia
Insurance Stamps for
Rs. 151.

Dated th('

(See Notes on the reverse)

Notes.-l. The attention of the applicant is drawn to section 104 of the Insurance Act,
1931, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable

1. Subs. by G.S.R. 1275, dated 28th May, 1969 (w.e.t. 1-4-1969)
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with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

2. A licence can be gaanted to an individual only and not to a firm or
corporate or unincorporate body.

3. An individual can apply for only one licence which will entitle him to solicit
or procure iltsumnce bushess of any class and to act as an hsurance agent
for ary insurer.

4. The application should be filled in, as far as possible, in English lanSuage.

5. Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.

6. An applicant must be at least 18 years of age or the date of submission of
the application. In the case of an applicant declaring his age as 18 years, the
exact date of birth should be given and ir all other cases, either the exact
date of birth or failing that the year of birth should be stated against item
4 of the application. If required the applicant shall furnish proof of age.

7. Pa)'rnent in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be retur:ned at applicant's cost.

8. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).

FORJ\4 VA
(Sre rule 16,{ of the Insurance Rules, 1939)

APPLTCATION FOR RENEWAL OF A LICENCE TO ACT AS AN
INSURANCE AGENT

Name of Insurance Agent (ln Block Letters)

Mr..
Mrs.+

Miss*

Full address

To

The Controller of hsurance,
1[-*] Simla.

Licence No. ................... Date of expiry...

Dear Sir,

I request that the above licence may be renewed for a further period of tfuee
yeaIS.

"2. I declare that since the date of my last application for a licence--
(i) I have not been found to be of unsound mind by a coult of competent

iurisdiction;

1. The words, "Department of lnsurance" omitted by G.S.R. 45, dated the 18th December,
1965.
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(ii) I have not been found guilty of criminal misappropriation or criminal breach of
trust or cheating or forgery or an abetment of or attempt to commit any such
offence by a court of competent judsdiction;

(iii) I have not been found guilty of or to have knowingly participated in or connived
at any fraud, dishonesty or misrcpresentation against an insurer or an insured in
the course of any judicial proceeding relating to any policy of iisunnce or the
winding up of an insurance company or in the course of an investigation of the
affairs of an insurer; and

(iv) My licence has not been cancelled at any time by the Controller of krsurance.

3. * I hold,/have appLied
for a certificate to act as a

,1. * I neither hold nor
have applied for certificate
to act as a

Principal Agent
No. P.A...........
Chief Agent
No. P.A...........
Special Agent
No. P.A...........
Principal Agent
Chief Agent
Special Agent

exPmng on

expiring on

expiring on

5. I also declare that the fact stated herein are true and that the licence for which I
hereby apply will be used only by myself for soliciting or procuring insurance
business.

Yours faithfully,

* Strike out portion not required.

Covemment of India
lnsurance Stamp ?lde Note 5

Dated the

(Please see Notes on the reverse)

Not€s.-1. The attention of the applicant is drawn to section 104 of the lnsurance Act
1938, which ployides that whoever in any document required for the
purposes of any of the provisions of that Act wilfully makes a statement
false in any material particular, knowing it to be false, shall be ptrnishable
with imprisonment for a term which may extend to tfuee years or with fine
which may extend to one thousand rupees, or with both.

2. The name and the licence No. given in the application are identical with
those shown in the last licence held. If there is any subsequent change in the
name, the reasons for the same should be stated fumishing documentary
evidence for the same.

3. Any correction or alteration made h the application should be initialted by
the applicant.

4. The application should be filled in as far as possible in English language.

5. An application should reach the Controller of lnsurarce before the expiry
of the last licence held by the applicant but not more than three months

Signature of applicant.
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To be fitted

in by the

applicant in
Block letters

Mr.
Mrs.

Miss.

Address...

The lnsurance Rules, 1939 lsch. 1, Form VA

before such expiry and "Govemment oI India Insurance" Stamps for r[Rs.

151 should be affixed to it. If the application does not reach the Controller of
insurance at least 30 days before the date on which the last licence ceases to
be in force; "Govemment of India lnsurance" Stamp to the value of '[Rs. 7]
should be affixed to the application by way of penalty. In this connection
please also refer to the provisos to rule 16A of the Insurance Rules, 1939.

6. Payment in cash or bv money-order, cheque, postal order, posta8e stamp
or Bank draft is not accepted and will be retumed at applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).

NOT TRANSFERABLE

FORM VB

Goz'ernment of lndit
'?[Office of the Controller of lnsurancel

To be filled in by the applicant

Licence No. ............

(See rule 16,4 of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT UNDER PART II
OF THE INSURANCE ACT, 1938

having paid the prescdbed fee and having made the necessary declaration is hereby
authorised to act as an lnsurance Atent for three years from Simla, dated the -......

Signature of Licence holder Controller of lnsurance.

This licence is not valid unless it bears a facsirnile of the signatEe of the Controller
of lnsurance and the initials of a person authorised by him in this behalf and the
signature of the licence holder. The latter should put his signature as soon as the licence
is received.

(See Notes on the reverce)

Notes,-l. If it is desired to renew this licence for a further pedod, the procedure laid
down in rules 16 and 15A of the Insurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of Insurance
before the licence expires. In this connection attention is also invited to the
provisos to rule 16A of the hsurance Rules, 1939.

2. This licence authorised the licence holder to act as an agent for any
registeied insurer and for any class of insurance business, and therefore no

1. Subs. by G.S.R. 1275, dated 28th May, 1.969 (w-e.f. 1-6-1069).

2. Subs. by C.S.R- 45, dated the 18th De.embet 1955.
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identifying mark or note of any description by which the identity of an
insurer might be established should be placed on the licence.

3. No correction in this licence will be valid unless initialled by the Controller
of lnsurance or a person authorised by him in this behalf.

FORM vP
APPLICATION FROM A FIRM OR COMPANY FOR
A LICENCE TO ACT AS AN INSURANCE AGENT

[See rule 16,4 of the Insulance Rules, 1939]

To

The Controller of lnsurance,

'[*-] Sirnla,

Dear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our
Firm/Company.

2. *It is hereby declared that:-
(i) any parher or our Firm,/any Director of our Company has not been found

to be of unsound mind by a court of competent jurisdiction;

(ii) any parhrer of our Firm/any Director of our Company has not been found
guilty of criminal misappropdation or criminal breach of kust, or cheating
or forgery, or an abetment of or attempt to commit any such offence by a

court of competent,urisdiction;

(iii) any partner of our Firm/any Drector of our Company has not been found
guilty of or to have knowingly participated in or connived at any fraud,
dishonesty or misrepres€ntation against an insurer or an insured in the
course of any judicial proceedings relating to any policy of insurance or the
winding up oI an insurance company in the course of an hvestigation of
the affairs of an insuret and

(iv) any partner of our Firm/any Director of our Company is not a minor.

3. *It is also declared that the particulars given below are true and that the licence
for which our Firm/Company apply witl be used only by our Firm/Company for
soliciting or procuring general insurance business.

1. Full name of the applicant. Company/Firm.....
(ln Block Letters)

2. FuIl add-ress.

3. (i) (ln the case of a Firm) ...................
the names of all the partncrs

therein;
(ii) h the case of a Company

the names of the Directors

1. The word, "Deparknent o( lnsurance" omifted by G.S.R. 45, dated the 18th December,
1965.
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4. State number and date of expiry of certi-

ficate to act as a Principal Agent held

immediately before the 1st August, 1957

5. The date from which the licence should

be effective.

* Strike out portions not required

[Sch. 1, Form VP

Yours faithfutly,

l[Govemment of India
Insurance Stamp

for Rs. 15.1

Name of place......

Dated the..............

(See notes below)

Notes.-1 The attention of the applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to tfuee years or with fine
which may extend to one thousand rupees, or with both.

A licence can be granted to a firm or company retistered under section 42A
of the Act, which hetd a certificate to act as a Principal Agent immediately
before the 1st August, 1957.

A firm or company registered under section 42A of the Act, which held a
certificate to act as a Principal Atent immediately before the 1st Autust,
1957, can apply foi only one licence which will entitle it to solicit or procule
any class of general insurance business and to act as an insurance agent for
any insurer.

The application should be filled in, as far as possible, in the English
language,

A]:ly correction or alteration made in any answer to the questions h the
application should be initialled by the applicant.

Payment in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and willbe retumed at applicart's cost.

No ackrowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).

2.

3.

4.

5.

6.

1. Subs. by C.S.R. 1275, dated 28*l May, 1969 (w.e.f. 14-1969).

Signature of applicant.
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FORM VPA
APPLICATION FROM A FIRM OR COMPANY FOR A RENEWAL OF

LICENCE TO ACT AS AN INSURANCE AGENT

[Sce rule 16,4 of the Insurance Rules, 1939]

Form
Name of applicant

Fr.rll Address
(ln Block letters)

(ln Block letters)
To

The Controller of lnsurance,
r[-*] Simla,

Licence No...............

Date of expiry.....................

Dear St,
It is requested that the above licence may be renewed fo! a further period of three

years.

2. *It is hereby declared that:
(i) any partner or our Firm/any Drector of our Company has not been found

to be of unsound mind by a court of competent iu sdiction;
(ii) any parhrer of our Firm/any Director of ou! Company has not been found

guilty of criminal misappropriation or crimiral breach of trust or cheating
or forgery, or an abetrnent of or attempt to commit any such offence by a

court of competent iurisdiction;
(iii) any pantner of our Firm/any Director of our Company has not been found

guilty of or to have knowingly participated in or connived at any fraud,
dishonesty or misrepresentation against an insurer or an insured in the
course of arry judicial proceedings relating to any policy of insurance or the
winding up of an insurance company in the course of an investigation of
the affairs oI an insurer; and

(iv) any partne! of our Firm/any Dilector of our Company is not a minor.
3. *It is also declared that the particulars given below are true and that the licence

for which our Firm/Company apply will be used only by our Firm/Company for
soliciting or procuring general insuance business.

Yours faithfully,

+Skil<e out portion not required Signature of applicant.

Govemment of India
lnsurance Stamp

uide Note 5.

Dated the..

(Please see notes below)

1. The words "Departrnent of lnsurance" omitted by G.S.R. 45, dated the 18th December,
1965.
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Notes.-1

2.

3.

.1.

5.

6.

7.

The lnsurance Bules, 1939 lsch. 1, Form VPA

The attenhon of the applicant is drawn to section 104 of the Insurance AcL
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term wfuch may extend to tfuee years or with fine
which may extend to one thousand rupees, or with both.

Name and the licence number given in the application should be identical
with those shown in the last licence held. If there is any subsequent change
in the name, the reasons for the same should be stated funnishint
documentary evidence for the same.

Any correction or alteration made in the application should be initialled by
the applicant.

The application should be filled in, as far as possible, in English language.

The application should reach the Controller of Insurance before the expiry
of the last licence held by the applicant but not more tharr three months
before such expiry and "Govemment of lndia Iisurance" stamp for '[Rs.
151 should be affixed to it- lf the application does not reach the Controller of
Lxsurance at least 30 days before the date on which the last licence ceases to
be in force, "Government of India Insurance" stamp to the value of 1[Rs. 7]
should be affixed to the application by way of penalty. In this connection
please also refer to the provisos to rule 16,{ of the hsurance Rules, 1939.

Pa),rnent in cash or by money-order, cheque, postal order, postage stamp
or Bar < draft is not accepted and will be returned at appLicanfs cost.

No acknowledgement of this application wiU be sent. If one is required, the
application should be sent by registered post (acknowledtement due).

NOT TRANSFERABLE

FORM VPB

Gooernment of lndia
zl%ce 

E the Contrcllet of Inswoncel

Licence No.......................

(See rule 16A of the lnsurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT UNDER PART II OF THE
INSURANCE ACT, 193& FOR GENERAL INSI,'RANCE BUSINESS ONLY
3[To be fitled in by the applicant

Name........................ address.....................
having paid the prescribed feel and having made the necessary declaration is hereby
authorized to act as an insuiance agent for three years from................-... Simla,
dated............

Conkoller of Iruurance

1. Subs. by G.S.R. 1275, dated 28th May, 7969 (w.e.t 1-6-1969).

2. Subs. by C.S.R. 45, dated the 18th December, 1965.

3. Subs. by G.S.R. 1199, dated 13th l\ly, 1963.

Signature of licence holder
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The licence is not valid uiless it bears a facsimile of the signature of the Controller
of hsurance and the initials of a person autho zed by him in this behalf and the
signature of the licence holder. The latter should put his signature as soon as the licence
is received.

(See notes below)

Notes.-l. If it is desired to renew this licence for a further period, the procedure laid
down in rules 16 and 16A of the Insurance Rules, 1939, shall be followed,
and art application for renewal should reach the Controller of hsurance
before the licence expires. In this connection attention is also invited to the
provisos to rule 16A of the Insurance Rules, 1939.

2. This licence authorises the licence holder to act as arl agent for registered
insurer and for any class of insurance business, and therefore no identi{yhg
mark or note of any description by which the identity of an insurer might
be established should be placed on the licence.

3. No correction in this licence will be valid untess initialled by the Controller
of lnsurance or a person authorised by him irr this behalf.

1IFORM VS

APPLICATION FROM A CO.OPERATIVE SOCIETY OR
PANCHAYAT FOR A LICENCE TO ACT AS

AN INSI.'RANCE AGENT
(See rule 164 of the Insurance Rules, 1939)

To

The Controller of Insurance,
,t*-l
Sim.ta.

Dear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our
Co-operative Society,/Panchayat, particulars given below-

1. Full name of the applicant

I. CorcperativeSociety,/Panchayat.
(In Block Letters)

2. Full Address

II. It is hereby declared that-
(i) our * Co-operative Society/Panchayat has been *registered/incorpotated

under the **.....-....... Act.........................-..... and is competent to act as
an insurance agent ?ide section ...................... of the above Ac!

(ii) the Society/Panchayat has also been authorized to act as an insurance agent
under its bye-laws, rules and regrrlations (arde Rules/bye laws...-..........);

(iii) the particutars given above are true and that the licence for which our *Co-

operative Society/Panchayat apply will be issued only by our Co-operative Society/
Panchayat for soliciting or procudng insurance businessi and

1. Ins. by G.S.R. 1199, dated 10th July, 1963.

2. The words "Department of tnsurance" omifted by G.S.R. 45, dated the l8th December,
1965.
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(iv) the undersigned has been duly authodzed to sign this applicatio .

Yours faithfully,

Signature with name and designation

(Seal of the Ce.operative Society/Panchayat).

'[Government of India
lnsurance Stamp for Rs. 151

Name of Place

Dahd the ...-....

*Strike out portions not required.
** Here mention the name of the Central/State Act, under which the institution is

registeied or ircorporated.
Notes.-1. The attention of the applicant is drawn to section 104 of the Insurance Act,

1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be Ialse, shall be punishable
with imp sonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

2. A licence can be granted to a Co-operative Society/Panchayat registered or
incorporated under any Central or State Act.

3. A copy of the bye-laws, rules or regulations of the applicant certified by its
President or Chairman must accompany this application.

4. This application should be filled in, as far as possible, in English language.

5. Any correction or alteration made in any answer to the questions ir the
application should be initialled by the applicant.

6. Payment in cash or by money-order, cheque, postal order, postage stamp
or banl< draft i6 not accepted and will be returned at applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).

,IFORM VSA
APPLICATION FOR A CO.OPERATIVE SOCIETY OR

PANCHAYAT FOR RENEWAL OF LICENCE TO ACT AS
AN INSURANCE AGENT

[See rule 16.{ of the Insurance Rules, 1939]

From
Name of applicant

(In Block lefters)

Full Address

(In Block lefters)

1. Subs. by C.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969).

2. Ins. by G.S.R. 1199, dated 10th July, 1953.
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To

The lnsuance Rules. 1939 2A7

The Controller of lnsuance,

'[*1 Simta,

Licence No ............................

Date of expiry........................

Dear Sir,

It is requested that the above licence may be renewed for a further period of three
years.

2. 'It is hereby declared that-
(i) our *Co-operative Society/Panchayat has been *registered/incorporated

under the **..............Act, .........,....and is competent to act as an insurance
atent uide section....-........- of the above Ac!

(ii) the Society/Panchayat has also been authorised to act as an insurance agent
under its bye laws, rules, and regulations (oide rule/bye-laws.-...-..\;

(iii) the particutars given above are true and that the licence for which our *Co'

operative Society/Panchayat apply will be used only by our Co-operative
Society/Panchayat for soliciting or procuring insurance business; and

(iv) the undersigned has been duly authorised to sign this aPPlication.

Yours faithfully,

Signature with name and designation.

(Seal of the Co-operative Society/Panchayat).

':[Govemnent of India
Insurance Stamp for Rs. 151

Name of Place

Dated the .......

"Strike out portions not required.
** Here mention the name of the Central/State Act under which the institution is

registered or incorporated.

Notes.-l. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

2. The name and the licence number given in the applicahon should be
identical with those shown in the last licence held. If there is any subsequent

1. The words "Department of Insurance" omitted by G.S.R. 45 daH the 18th December,
1965.

2. Subs. by G.S.R. 1275, dated 28th May,"L969 (w.e.t. 14-1969).
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change in the name, the reasons for the same should be stated hmishing
documentary evidence for the same.

3. Any correction or alteration made in the application should be initialled by
the applicant.

4. The application shouid be ftlled in, as far as possible, in the English
language.

5. The application should reach the Controller of lnsurance before the expiry
of the last licence held by the applicant but not more than three months
before such expiry and "Govemment of India Insurance" stamp for t[Rs.

151 should be affixed to it. If the applicahon does not reach the Controller of
Insurance at Ieast 30 days before the date on which the last licence ceases to
be in force, "Govemment of India Insurance" Stamp to the value ofl[Rs. 7]
should be affixed to the application by way of penalty. ln this connection
also refer to the provisos to rule 16A of the lnsurance Rules, 1939.

6. Pa)'rnent in cash or by money-order, cheque, postal order, postage stamp
or bank draft is not accepted will be retumed at applicant's cost.

7. No acknowledgement of this application will be sent. One is required, the
applicant should be sent by registered post (acknowledgement due).

NOT TRANSFERA BLE

{FORM VSB
Gooernment of lndia

Olfce of the Controller of lfisurance

Licence No.....................

(See rule 16,4 of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT
UNDER PART II OF THE INSURANCE ACT, 1938

Name....

Address

(To be 6lled in by the applicant)
having paid the prescribed fee and having made the necessary declaration is hereby
authorised to act as an Insurance Agent for thrce years from

Controller of Insurance

Simla, dated the

Signatue and seal of licence holder
This Licence is not valid unless it bears a facsimile of the signature of the

Controller of the hsurance and the initials of a person authorized by hin in this behalf
and the signature of the licence holder. The letter should put his signature and seal as
soon the licence is received.

Notes.-1. If it is desired to renew this licence for a further period, the procedure laid
down in rules 16 and 16A of the Insurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of Insunnce

1. Ins. by C.S.R. 1199, dated 10ft l,uly, 1963.

2. Subs. by C.S.R. 45, dated the 18th December, 1965



Sch. '1, Form VSSI The lnsurance Rules, 1939 289

before the licence expires. In this connection attention is also invited to the
provisos to rule 16.4 of the lnsurance Rules, 1939.

2. No correction in this licence will be valid unless initialled by the Controller
of Insurarlce or a person authorised by him in this behalf.

{FORM VSS

APPLICATION FROM A SOCIETY REGISTERED I.'NDER
THE SOCIETIES REGISTRATION ACT, 1850 FOR
A LICENCE TO ACT AS AN INSURANCE AGENT

(See rule 164 of the Insurance Rules, 1939)

To

The Controller of lnsurance,

Simia

Dear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our
Society particulars given below-

1. Full name ofthe applicart 1. Society
(ln Block letters)

2. Full Address 2- ..............................-..........

II. It is hereby declared that-
(i) Our Society has been +registered/incorporated undei the Societies

Registuation Act, 1860 (21 of 1860)

(n) the Society has been authorized to act as an insurance agent under its bye-
laws, rules and regulations (uide Rule/bye{aw......);

(iii) the particulars given above are true and that the licence for which our
Society apply will be used only by our Society for soliciting or procuring
insuraice business; and

(iv) the rmdersigned has been duly authorized to sign this application.

Yours faithfully,

Signahre with name and designation

'?["Government of India
Inswance Stamp" for Rs. 151

Name of Place......

Dated the .............
+Strike out portions not required.

Notes.-1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whenever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any mate.ial particular, knowing it to be false, shall be punishable

1. Ins. by G.S.R 1070, dated 27th May, 1968.

2. Subs. by G.S.R. 1279, dated 28th May, 1958,

(Seal of the Society).
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with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

2. A licence can be granted to a Society registered or incorporated under the
Societies Registration AcL 1960.

3. A copy of the bye.laws, rules or regulation of the applicant certified by its
President or Chairman must accompany this application.

4. The application should be filled tr" as far as possible, in English language.

5. Any coEection or alteration made in any answer to the question in the
application should be initialled by the applicant.

6. Pa).rnent in cash or by money-order, cheque, postal ordet posta8e stamp
or Bank draft is not accepted and will be retumed at applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).1

FORM VSSA

APPLICATION FROM A SOCIETY REGISTERED UNDER
THE SOCIETIES REGISTRATION ACT, 1850, FOR

THE RENEWAL OF A LICENCE TO ACT AS
AN INSI.'RANCE AGENT

(See rule 17A of the Insurance Rules, 1939)

From

Name of applicant..

(ln Block lefters)

Full address.

(ln Block letters)

To

The Conholler of Insurance, Simla,

Licence No. ............................

Date of expiry........................

Dear St,
It is requested that the above licence may be renewed for a further period oI three

years.

2. *It is hereby declared that-
(i) Our Society has been *registered incorporated under the Societies

Regisbation Act, 1860;

(ii) the Society has also been authorized to acl as an insurance agent under its
bye-laws, rules and regulations (ride rule/byeJaw........);

(iii) the particulars given above are true and that the licence for which our
€ociefy apply wi[ be used only by our Society for soliciting or procuring
insurance business; and

(iv) the undersigned has been duly authorized to sign this application.

Yor.us faithfr.rll),,

(Seal of the Socieh ) Signature i{'ith name and designati(D
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r[Covemment of India
Insurance Stamp" for Rs. 151

NOT TRANSFERABLE

FORM VSSB

Gooernnenl of Indio

Office of The Contrcller of lnsurunce

Licence No.
(sce rule 16A of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT
UNDER PART II OF THE INSURANCE ACT, 1938

Name.......................

Address

291

Name of Place

Dated the .......
*Strike out portions not required

Notes.-1 The attention of the applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, rvilfully makes a statement
false in any material particular, knowing it to be false, shatl be punishable
with imprisonment for a term which may extend to three years, or with
fine lr'hich may extend to one thousand rupe€s, or with both.

The name and the licence number given in the application should be
identical with those shown in tie last licence held. If there is any subsequent
change in the name, the reason for the same should be stated fumishing
documentary evidence for the same.

Any correction or alteration made in the application should be initialled by
the applicant.

The application should be filled in, as far as possible, in the English
language.

The application should reach the Controller of Insurance before the date of
expiry of the last licence held by the applicant but not more than three
months before such expiry and "Government of India Insurance" stamp for

'[Rs. 15] should be affixed to it if the application does not reach the
Conkoller of lnsurance at least 30 days before the date on which the last
licence ceases to be in force, "Government of lndia Ilsurance" stamp to the
value ofI[Rs.7] should be affixed to the application by way of penalty. In
this connection also refer to the provisions to rule 16A of the lnsurance
Rutes, 1939.

Payment in cash or money-order, cheque, postal order, posta8e stamp or
Bank draft is not accepted and will be retumed at applicant's cost.

No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (aclorowledgement due).

2.

3.

4.

5.

6.

7

To be filled
in b) the
applicant

1. Subs. by G.S.R. 1275, dated 28th M.1y, 1969 (w.e.f 16196'))
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having paid the prescribed fee and having made the necessary declaration is hereby
authorized to act as an lnsurance Agent for three years from..............

Sir a,

dated........................

Signah[e and seal of licence holder Conholler of Insurance.

This licence is not valid unless it bears a facsimile of the signature of the Controller
of lnsurance and the initials of a person authorized by him in this behalf and the
sitnature of the licence holder. The latter should put his signature and seal as soon as
the licence is received.

Notes.-1. If it is desired to renew this licence for a further period, the procedure laid
down in rules 16 and 16,4. of the Insurance Rules, 1939, shall be followed,
and an applicahon for renewal should reach the Controller of lnsurance
before the licence expires. ln this connection attention is also invited to the
proviso to rule 16A. of the Insurance Rules, 1939.

2. No correction in this licence will be vatd unless initialled by the Controller
of Insurance or a person authorised by him in this behalf.

FORM VC
APPLICATION FOR A CERTIFICATE TO ACT AS

A PRINCIPAUCHIEF/SPECIAL AGENT

lsee rule 16D(a)l

To

The Controller of hsurance.
,[*.]

Dear St,
It is requested that a certificate to act as a Pdncipal/Chief/Special Agent may be

granted to me/our Firm/our Company. I/We am/are will be $/orking for
and the functions that will be entrusted to me/us are

2. +It is hereby declared that-
(i) I/any partner or our Firm/ary Dilector of our Company have/has not

be€n found to be of unsound mind by a court of competent jurisdiction;

(ii) I/any partner of our Firm/any Director of our Company have/has not
been found guilty of criminal misappropriation or criminal breach of trust,
or cheating or forgery, or an abetment of or attempt to commit any such
offence by a court of competent jurisdiction;

(in) I/any partner of our Firm/any Director of our Company have/has not
been found guilty of or to have knowintly participated in or connived at
any fraud, dishonesty or misrepreseltation agairst an insurer or an insured
in the course of any judicial proceedings relating to any policy of insurance

. or the winding up of arl insurance company or in the course of an
investigation of the affairs of an insurer; and

1. The words "Department of Insurance" omitted by C.S.R. 45, dated 18th December,
1965.
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(iv) I/any parhrer of our Firm/any Director of our Company am/is not a
minor.

3. It is also declared that the particulars given below are true and that th€
certificate for which l/our Company apply will be used only by myself/our Firm,/our
Compary for causing insurance business to be solicited or procured.

(1) Full name of the applicant (In Block lefters)

Individual Mr./M$./Miss-
Company/Firm

(2) Futl address.

(3) (i) (In the case of a firm) the names
of all the partners therein

(ii) (In the case of a company) the
names of the directors.

(4) Ir the case of an individual
(a) Date of btth in Christiar Era.

(b) Age on the date of application.

(5) Did the applicant ever apply for a
certificate to act as a Principal/Chief/
Special Agent before? If so, state

(a) Whether the certificate was granted,
and in that case the No. and date of
expiry of the last certificate;

(b) Whether the certificate was refused. ln
that case the No. and date of the letter
conveying refusal of the certificate;

(c) Whether the certificate was granted but
subsequently cancelled. In that case the
No. and date of the letter conveying
cancellation of certificate.

(6) II the applicant holds a licence to act as

an lnsurance Agent and /or a certiJicate
or certificates to act as a Principal Agent
and/or a Chief Agent and,/or a Special
Agent, state No. and date of expiry of
Licence and/or certiJicate or certilicates
held. If no licence or certificate is held,
say Nil. If a licence or certificate has been
applied for, state the date of the application.

Yours faithfully.

Govemment of lndia
Inswance Stamps.

Name of Place..-.

Date...................-.

Signature of applicant.
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N.B.-Replies to (a), (b) and (c) to be given only if the reply to the main query is in
the affirmative.

*Strike out portion not required.

Notes.-1

2

The aftention of tlrc applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wiifully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

The fee for obtaining a certificate to act as a Principal Agent and a Chief
Agent is Rs. 25 and the lee for obtaining a certificate to act as a Special
Agent is Rs. 10.

The application should be filled in, in the English language.

Any correction or alteration made in any answei to the questions in the
application should be initialled by the applicant.

Payment in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be retumed at applicant's cost.

No acknowledgement of this application will be sent. If one is required, the
application should be sent by redstered post (acknowledgement due).

In the case of a special agent it is not necessary to state the functions
entrusted to him.

3

4

5

6

7

FORM VD
APPLICATION FOR RENEWAL CERTIFICATE TO ACT AS

A PRINCIPAL/CHIEF/SPECIAL AGENT

[See rule 16D(a)]

From Mr./Mrs./Miss/Messrs.......................

(Name of Principal Chief,/Special Agent) (In Block lefters)

Full address (In Block lefteis)...... -..............
To

The Controller of Insurance.
,t-*l

Dear Sir,

Certificate No..........

Date of expiry.

It is requested that the above certificate may be renewed for a firrther period of
one year.

2. It is hereby declared that since the date of mylour firm's/our company last
application for a certificate-

(i) I/any partner of our firm/any director of our company have/has not been
found to be of unsormd mind by a court of competent jurisdiction;

1. The words "Department oI Insurance" omitted by G.S.R. 45, dated 18th December,
1955.
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(ii) I/any partner of our firm/ary director of our company have/has not been
found guilty of criminal misappropriation or criminal breach of trust, or
cheating or forgery, or an abetment of or attempt to commit any such
offence by a court of competent iurisdiction;

(iii) I,/any parhrer of our firm/any director of our company have/has not been
found guilty of or to have knowingly pa icipated in or connived at any
fraud, dishonesty or misrepresentation against an insurer or an insured in
the course of any judicial proceedings relating to any policy of insurance or
the winding up of an insurance company or in the course of an
investigation of the affairs of an insurer; and

(iv) Mylour firm's/our company's certificate has not been cancelled at any time
by the Controller of lnsurance.

3. A certificate from the insurer for whom I am/we are working uiz. ...-..--........
(Name of lnsurer)................

to the eff€ct that the preceding calendar year the provisions of clauses 2 and 3 of Part
A/clauses 2 and 4 of Part B/clauses 2 and 3 of Part C of the Sixth Schedule to the
Insurance Act, 1938, have been compiled with by me/us is aftached. The ftmctions
entrusted to me/us by he said insurer since the certificate was last renewed or issued
were: a [cence to act as an insurance Agent No ...............

e\piring on

a certificate to act as a Principal Agent No. P.A. ........

'4. I/We hotd/have applied for expiring on
a certificate to act as a Chief A8ent No. C.A...............

expiring on

a certificate to act as a Special Agent No. S.A.-............

expiring on
*5. I/We neither hold nor a licence to act as an Insurance Agent

have applied for a certificate to act as a PrinciPal Agent
a ce*ificate to act as a Chief agent

a cefificate to act i.s a Special Agent.

6. It is also declared that the facts stated herein are aue and that the certificate for
which I/we hereby apply will be used only by myself/ourselves for causing insurance
business to be solicited or procured.

Yours faithfully,

Sifrlature of the applicant.

Goverrment of India Insurance
Stamp (s) aide note 5

Dated the

Notes.-1. The attention of the applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required for the
purposes of any of-ih€-Forisions of that Act wilfully makes a statement
false'in any material particular, knowirg it to be false, shatl be punishable

.with imprisonment for a term which may extend to tfuee years, or with
fine which ma,.€xtend to one thousaad rupees,.or with both.
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2. The name and the certificate number given in the application should be
identical with those shown in the last certificate held. If there is any
subsequent change in the name, the reasons for the same should be stated
furnishhg documentary evidence for the same.

3. Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.

4. The application should be filled in English language.

5. The application should reach the Controller of Insurance earlier than three
months before, but not later than twelve months after the last certificate
held by the applicant expires and a "Govemment of L:rdia Insurance Stamp"
for Rs. 25 in the case of a principal atent or a chief agent and for Rs. 10 in
the case of a special agent should be affixed to it.
An additional stamp for Rs. 5 in the case of a principal agent or a chief agent
and Rs. 3 in the case of a special agent must be affixed, If the application
reaches the Controller of Insurance on or after the date on which the last
certificate hetd by the applicant ceases to be in force. Any application
reaching the Controller of lnsurance after a pedod of twelve months from
that date, will be treated as an application for a fiesh certificate.

6. Pa).ment in cash o! by money-order, cheque, postal order, postage stamp
or Bark draft is not accepted and will be retumed at applicant's cost.

7. No acknowledgrrent of this application witl be sent. If one is required, the
application should be sent by registered post (acknowledgment due).

8. In the case of a special atent it is not necessary to state the functions
entrusted to him.

NOT TRANSFERABLE

FORM VE
Gooenment ol Indilt

1lOffce of the Controller of Insurance]

Certificate No.

[See rule 16D(c)]

CERTIFICATE TO ACT AS PRINCIPAUSPECIAL AGENT
T'NDER SECTION 42A OF THE INSI,'RANCE ACT, 1938

Name........................

Address ..........,...................,...,,..,.............,,.................,.........
having paid the prerribed fee and having made the necessary declaration is hereby
authorised to act as a Principal,/Chief,/Special Agent for one year
from.....................................

Signature of the Certificate holder.

SiIr a, dated

Controller of hsutance.
The cetificate is not valid urless it bears a facsimile of the signaturc of the

Controller of lnsurance and the initials of a person authorised by him in this behalf and
the signature of the certificate holder. The latte. should put his signature as soon as the
certif icate is received.

1. Subs. by G.S.R. 45, dated the l8th December 1965.
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Note6.-1. lf it js desired to renew this licence for a further period, the procedure laid
down in rules 16D of the lnsurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controller of lnsurance not earlier
than three months before, but not later than 12 months after, the certificate
exptes.

2. No corection in this licence will be valid unless initialled by the Controller
of lnsurance or a person authorised by him in this behalf.

FORM VF

(See rule i7)
From

Name.....,..........,

Occupation.l......

Address.............

To
The Director

...........Lnsurance Co. Ltd.
Dear Sn,

In connection with my request for the trarsfer of Shares No.....................,.......... of
your company to my name, I hereby solemnly declare that out of the above shares, I
proPose-

(1) to hold Shares Nos............

(2) to hold
for mv own benefit

benefit

benefit

benefit

benefit

of

of

of

of
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Made at .

at.............
..................A.M./P.M. on .

The lnsurance Rules. 1939 lsch. 1, Form VF

day the..........................

Signature
In the presence oI (Witness)

Signature

Name and Address.

Notes.-1. If the beneficial interest of any person is limited in extent in any way, the
extent or beneficial interest should be clearly stated.

2. Stril<e off these words in cases where the nominee does not hold the shares
jointly with any other person or persons.

3. Each beneficial ownership is to be stated separately.

FORM VG
(See rule 17A)

From
(Name)...........
(Occupation).
(Address)... ....

To
The Directors

..........Insurance Co., Ltd
Dear Sr,

ln connection with shares No. .....-................ of your company standing in your
share register in the name of (name) . (occupation) .

(address)
I hereby solemnly declare that out of the above shaies,-

(i) I arn the sole beneficial owner of shares No. and I acquted the beneficial
interest before the commencement of the Insurance (Amendmmt) Act,
1950.

on the......-................................ day of...,.
(ii) in respect of shares No. ..................... ............1and (name)

(occupation)............ .......... (address)
and (name) ............. ..... (occupation)
(address).................. are joint beneficial owners/ my interest in
these shares behg . .......and was acqufued limited to
before t}le commencement of the lnsurance (Amendment) Act, 1950 on the
............................. day of .................................

Made on ..........................................day the ................................. at................................ in
presence of (wibress)

Name and Address

Signature.

Signature.
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I................................. of.............................-........-.....in whose name the shares No.
of your company stand in your share reglster, hereby, recognjse in

fuIl the interest claimed in respect of the said shares and in token thereof have
countersigned the above declaration.

Signed on the .................................. day of the

Signature
ln the presence of Wikress

Signature.

il;;;;;il"
I[FORM VGG
(See rule 17AA)

From
(Name )...........
(Occupation). ..

(Address).........

To
The Drectors,

.......... Insurance Co. Ltd.
Dear Sir,

ln connection with shares No. .........-.-....... of your company standing in yow
share re8ister in the name of (name) (occupation)
(address) ............... I hereby solmnly declare that out of the above
shares:-

(i) I am the sole beneficial owner of shares No. ................................ and I
acquted the beneficial interest before the commencement of the Insurance
(Amendment) Acl 1968 (62 of 1968). on the ....................................day of

(ii) in respect of shares No. ..................... ............I and (name)
(occupation) ............ .......... (address)
and (name) ............. ..... (occupation)
(address) ................ are ioint b€neficial owners, my interest in
these shares being limited to and was acquired before the commencement
of the Insurance (Amendment) Act, 1968 on the .-.--................... day of

Made on ...............
presence of Witness

Signature.

Name and address.

day of.... . at. in the

1. Ins. by G.s.R. 1275, dated 28th May, 1969

Signature
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I..............................of,......................................in whose name, the shares Nos.
.. of your company stand in your share register, hereby recognise

h full the irterest claimed in respect of the said shares and in token thereof have
countersigned the above declaration.

Signed on the .........................-.............. day of the .................................

ln the presence of Wihress

Signature

Name and address

Signature.l

FORM VH
(See rule 17C)

STATEMENT OF THE BASES OF PREMIUMS

Name oI the insurer

1. Basis:

Mortality
Rate of interest

Expenses

Bonus loading

The above basis is the basis underlying the premiums h Tables No. ......... of the
prospectus dated............................... issued by --..,..-......-..-..............Company Limited.

2. Basis:

Mortality
Rate of interest

Expenses

Bonus loading

The above basis is the basis underlying the premiums h Tables Nos. ......... of the
prospectus dated ..... .issued by Company Limited.

I hereby certifu that the bases underlying the premium rates offered by Company
Limited are as set out above.

Station.....................

Date Actuary

Notes.-l. The premiums may be grouped according to bases and into as many
groups as may be necessary and set out one group after another till all the
premium tables and premiums offered outside the tables are covered.

2. If different bases have been used for different ages and terms in the same
table of rates, these should be stated separately.
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FORM VIA

[See rule 19A (i)]

REGISTER OF MEMBERS (EXCLUDING MEMBERSHIP MERELY BY
VIRTUE OF HOLDING POLICIES ISSUED BY THE SOCIENI)

PROPRIETORS AND SHAREHOLDERS
Sedal
No.

Serial
No.

301

Rcmarks

FORM VIB

[See rule i9A (ii)]
REGISTER OF DIRECTORS, MANAGE& SECRETARY AND OTHER OFFICERS

71

Remarks

Notes.-l. A sepamte page must be t sed for each title of office, x,i?. kretary.
2. "Remarks" columr should show the mode of vacating office, whether by

death, resignation, retirement, etc.

FORM VIC

lsee rule 19A (in)l

PROPOSAL REGISTER

Serial
No.

Remarks

*Note.-In case proposal is rejected or does not result in a policy, against columns
4 to 7 the amount of advance or deposit received, if arly, and the date of its adiustrnent
with reasons or the date of its refund should be stated.

61

Date of becoming
member, proprietot

or shareholder as
defined in heading

Full name Address Occupation Date on which
ceased to be a
member, etc.

2 3 4 5 6

Date when he
commenced to
hold the office

in question

Date of ceas-
ing to hold
the office in

question

Address Occupation
other than

in the
service of
the society

I\rll name

I

Date of
accept-
ance, iI

accepted*

Number
and date
of policy*

Date of
despatch
of policy*

Date and
number of
proposal

Name and
address of
ProPoser

How
disposed

-! 7

1

I

3

213
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FORM VID

ISee rule 19A(iv)]

REGISTER OF POLICIES ISSUED

Notes.-* Cross-reference should be given to other policies, if any, if the contingencies
on the happening of which the sums insured are payable under those
policies relate to the sarne person as under this poliry.

t The enhies regarding exist should be shown in pencil, when the exist is
capable of revival ald erased on subsequent revival. WIen revival is no
longer possible the pencil enhies should be replaced by ink.

tf In case of contingencies other than death, in columns 4 and 5, substitute for
the words "the life insured" the words "the person to whom the
contingencies on the happening of which sums are payable relate".

$ If the sum hsured excluding bonus varies during the term of the policy,
both the maximum artd minimum of the sum insured should be stated.
Where a policy has been made paid up, necessary correction shall be made
to the sum assured by showing the paid-up amount and the date of making
it paid-up shall also be indicated.
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**lf a uniform percenta8e (irrespective of the tables and premium terms of
policies) is fixed for expenses of management or if a separate register of premium
receipts for each group of premiums having the sarne percentage allowance for
expenses is maintained this colurnn need to be filled in.

FORM VIL

ISee rule 19,A(v)]

PREMIUM REGISTER IN RESPECT OF ALL PREMIUMS
FALLING DUE DURING THE MONTH OF.............

Policy
No.

Particulars of
any other

payment as
fees, fines.

etc. realized
on the policy
durin8 the

month

Name of the
person to
whom the
policy was

issued

Due Date
of

premium

Date of
payment

of
premium

of
premium

Amount out of
the premium sta-
ted in colurnn 5

that can be spent
as expenses of

management as
per rules of the
society (to them

neaiest anna)

2 -1 a)

Notes.-l. The register should be closed at the end of each month and the closing
should be completed within a month.

2. Separate register should be maintained in respect of each of the
contingencies specified in or prescribed under section 65(2) of the lnsumnce
Act,1938.

3. Particular relating to a new policy shall be entered in the month in which
the first premiurn is received. Particulars relating to a rer.ived policy shall be
entered in the month in which the policy is revived.

4. If a uniform percentage is fixed for expenses of management, irrespective
of the tables and premium-terms of policies or if a separate legister of
premium receipts for each group of premiums having the same percentage
allowance for expenses is maintained, column 6 need not be filled in.

5. A society map iI it considers necessary and desilable, maintain a separate
register of the partiolars specified in column (7), provided that the separate
register Bives also the inJormation in columns (1) and (2) with full cross-
relerences with this register.

1 3 5
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FORM VIF

[See rule 19A (vi)]

LAPSE REGISTER

[Sch. 1, Form VIF

Date oI
rivival
(if any)

Date of
entry in

this
register

Note.-The register should be closed at the end of each month and the closing
shall be completed within a month.

FORM VIC

[See rule 19A (vii)]

REGISTER OF CLAIMS NOT INCLUDING ANNUITIES
Sr.
No

Date
of and

ground
for

rejec-
tion,

if any

11

Notes.-l. Where there is a series of policies on the same life, each policy must be
entered sepaiately.

2. A separate register should be maintained for each class of contingency
specfied in or presclikd under section 65 (2) of the lnsurance Act, 1938,
against which policies have been issued.

Policy
Number

Name
of the

insured

Date of

ment of
insurance

Due date
of first un-
paid pre-

mium

Amount of any
loan granted on
the security of
the policy and

loan is wriften off
2 3 { i,

Policy
No.

Name
of Iife
insur-

ed

Date of
intima-
hon of

the hap-
pening
of the
contin-
Sency

Name,
address
and tide
of claim-

ant

Date
of

leceipt
of

claim
PaPers

Date
of

Pay-
ment

Total
sum in-
sured
with

bonus
additions

up-to-
date

Net

paid

cash

Cause
of diffe-
rence if
any bet-
ween (8)

and
(e)

3 {2 7 l0

1

1 8
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FORM VIH

[Ser rule 19,A (viii)]

REGISTER OF CLAIMS FOR ANNUITIES OR
OTHER PERIODICAL PAYMENTS

305

Serial No..... Policy No....

Name of life hsured.....................

Date of intimation of the happening Date of receipt of ..

of the contingency. Claim papers.........

Name
Address ofclaimant..............
Tide

Date of fust payment.......... .......... ... ....Date and ground of rejection .... .

Date and cause of cessation of payments............

Due dates Cause of diJference,
if anv

4

Note.-A separate register should be maintained for each class of contingency
specilied in or prescribed under section 55(2) of the Insurance Act, 1938, h respect of
which a periodical sum is insured to be paid.

FORM VI.I
JSce nde 19A (ix)l

REGISTER OF AGENTS

1

Serial
Number

Rcmarks

6l

Amounts due Amounts paid in
cash and date

2 3

Name, address
and all other
occuPations

Date of
appointment

Terms of
remuneration

Date when
ceased to be

Atent
.1 52 3 I
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FORM VII
(See rule 20)

Rs.P

lsch. 1, Form Vll

(HERE INSERT NAME OF

Rs.P

REVENUE ACCOUNT OF THE
PROVIDENT SOCIETY) FOR THE YEAR ENDING

Dividends to shareholders payable on for
the year ending (This is to be stated here by
Societies not supplyin8 a Profit and Loss
Account.)

CIaims under policies (including pror ision
for claims due or intimated)- Rs. P.

To be specified separately according to the
classes of contingency set forth in sec. 65.

Other classes (to be separately specified)

Armuities

Surrenders including surrenders of bonus

Bonuses in each

Bonuses in reduchon of premilrms
exPenses of mailagement-

1 . Commission to agents

2. Commission and allowances other
than those pa),ments contained in
Item 1.

3. Salaries, efc. (other than contained in
items 1 and 2)

4. Travelling expenses

5. Directors' fees

6. Audito$'fees
7. Actuadal fees

8. Medical fees

9. Law charges

10. Advertisements

11. Printin8 and stationery

12. Rents for offices belonging to and
occupied by the Society.

13. Rents of other offices occupied by the
Society.

14. Other expenses of mairagement (to
be specified).

Bad debts

Other pa),rnents (accounts to be
specified).

Shareholders' capital paid up at the
end of the lear as per balance-sheet.

To be
specified
separately
according to
the classes
contingency
set Iorth in
sec.55.

kBuring
other bmefi
(to be
separately
specified).

Total
premiurns.

Balance of {rmds at the beginning
of the year Rs. P.

Furds specified separately
according to the classes o{
contingency set forth in sec.

65. Investment Reserve
Fund.

Dividend Reserve Furrd
Other Funds (to be
separately described)

Shareholders' capital paid up at
the begirming of the year.

Shareholders' capital paid up
during the year.

Premiums-
1st

year

Prms.
Rs. P.

)f

ts

Re-

newal
prms.

Rs. P.

Single
prms.

Rs.P
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Profit transferred to Profit and Loss
Account (iI a Profit and Loss Account is
submitted).

Balance of funds at the end of the year
as per balance-sheet- Rs. P.

Funds, specfied separately
according to the classes of
conhngency set Iorth in sec. 55.

Investment Reserve Fund
Dvidend Reserve Fund Other
funds (to be separately
described).

Notes relating to the Revenue Account-(Form VII)
1. All items in this account shall be net amounts after deduction of the amounts

paid and received in respect of re-assurances of the society's risks.

2. A society transacting more than one class of business shall show in its accounts
the premium income, the claims and the funds separately for bwiness under
each class of contingency prescribed or authorized under section 55 (Sec

rule 18).

3. II any sum has been deducted from the expenses and credit has been taken for
it in the balance-sheet as an asset the sum so deducted shall be shown in a

separate statement, as follows:

Stotement rega ing prcliminary etpenses, etc. submitted W the ......
for the year ending 20...

Balance at beginning of year either of the adverse balance of any profit
and loss or revenue account or such bad debts and preliminary
and other expenses as may not have been included in the profit
and loss or revenue account either as loss or outgo but for which
credit is taken in the balance-sheet as assets . Rs.

Addition hereto during the year not shown as loss or outgo in either
the profit and loss or revenue account. Rs.

Total Rs

l1ss amount wiften off during the year as per profit and loss or
revenue account Rs.

Balance at the end of year still shown as assets in the balalce-sheet. Rs.

4. The society may, if it so desfues, show in this account the amount of
commission on new business separately from commission on renewal
piemir.:lns.

5. The items on the income side shall relate to income whether actually received
or not and the items on the expenditure side shall relate to expenditure
whether actually paid or not.

5. Any office premises which form part of the assets of any fund of the society
shall be treated as an interest eaming invesknent and accordingly in the
revenue accourt a fair rent for the premises shall be included urder the

Consideration for annuities
granted Rs. P.

Interest dividends and rents

I?ss : [naome-tax

Entrance fees

Fines

Other income (accounts to be
specified).

(Loss transferred to kofit and
Loss Account if a Profit and
l.oss Account is submitted).

I



(1) Policies at end
of previous year

(2) New policies
issued as per
ment Fom IX

(3) Old policies
revived.

(4) Old poJicies
charged and
increased.

(5) Bonus addi-
tions allotted

Total

Discontinued during year
(5).Bydeath
(a) amount payable
(b) amount not

payable.
(7) By maturity or

the happening of
the contingencies
insured agaiist (each

contingency being
shown separately).

(8) By expiry of
term

FOR THE YEAR ENDING

FORM VIIA
SUBMIT'rED BY THE ...............SOCrETY...............

And so on
for each con'
tingency spe-

cfied in or
prescribed

under seation
65 (2) oI the

Insurance
Act, 1938, for
which sepa-

is requted
be prepared

Rs.

Policies
insuring

money to
be paid on
death only

Policies insu-
ring money
to be paid

only on

or earlier
death

Mariage
policies

z
E

z

E

E z

e

E

Z
E

Rs. Rs R
Rs

No Rs. Rs. No. Rs Rs. No. No

308 The lnsurance Rules, 1939 [Sch. 1, Form Vll

heading "lnterest, Dividends and Rents" and a proper charge for the use
thereof shall be included in the appropriate place in the exPenses of
management.

7. The following information shall be supplied in addition, namely, the Sross
premium income Ior each class of contingency for which the net premium
income is shown separately in the revenue accolrnt and a statement in Form
VIIA of the particularc specified therein. (See note 1).

Rs. Rs.

Rs.
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(9) By surrender of
(i) policy and

(ii) bonuses.

(10) By forfeiture
or lapse.

(11) By change
and decrease

(12) By being not
taken up.

Total

Total existing at the
end of the year.

*Note.-For sum assured and bonuses, the amount actually payable as per rules
of the society should be shown against item (6)(a), while the difference between the
total sum assured and the actual amount payable on policies subiect to lien becoming
claims by death should be shown against (6Xb). The columns for number of policies
should be left blank against item (6Xb).

Shareholder's Capital (each ctass be
stated separately)

Authorized.

Share of Rs. each Rs.

Subscribed-

Share of Rs. each Rs.

Catled up.

Shares of Rs. each Rs.

Izss unpaid calls Rs.

Balance of Funds-

To be specified separately as shown in
the Revenue Account (Form Vtr).

Balance of Profit and Loss Accounts.

Loans
On mortgages of propelty
On security of municipal and
other public rates.

On stock and shares

On society's policies within theii
sr.rrrender value
On personal security
To other provident societies and
insurem
lnveshnent-1f)
Deposit with the Reserve Bank
of India (S€curities to be
specified).
Indian Govemment Secl.rrities.

State Goverrunent S€curities.

British, British Colonial and
British Dominion Covemment
Securities
Foreign Govemment Secudties
Indian Municipal Securities

Rs P Rs. P

ITTI

FORM VIII
(See rute 20)

BALANCE-SHEET OF ..................AS AT ..................... DAY OF.................

I



310 The lnsurance Rules, 1939 [Sch. 1, Form Vlll

Rs. P.Debenture stock per cent

Loans and advances (a)

Bills payable (a)

Estimated liability in respect of
outstanding claims (b)

To be stated separately in respect of
each ftrrrd shown in the Revenue
Account (Form Vtr)

Annuities due and urpaid ft)
Outstanding dividends

Sundry .reditors (including
outstanding and accruing expenses
and taxes (a)

Other sums owing by the society (a)

Contingent tiabilities (to be specified)
(c)

Rs. P. British and Colonial Securities
Foreign Securities
Bonds, Debentures, Stocks and
other securities whereon interesl
is guaranteed by the Indian
Govemment or a State
Govemment.
Bonds, Debentures, Stocks and
other securities whereon interest
is guaranteed by the British or
any Colonial Govemment.
Bonds, Debentures, Stocks and
other Securities whereon lnterest
is guaranteed by any Foreign
Govemment,
Debenture of any railway in India
Debentures of any railway out of
India.
Preference or guaranteed shares
of any railway in India.
Prelerence of guaranteed shares
of any railway out of India.
Railway Ordinary Stock (i) in
India (ii) out of tndia.
Other Debmtures and Debenture.
Stock of Companies incorporated
(i) in India, (ii) out of India.
Other guaranteed and preference
stocks and shares of Companies
incorporated (i) in India, (n) out
of lndia.
Other ordinary Stock and shares
of Companies incorporated (i) in
India, (ii) out of lndia.
Holding in Subsidiary
Companies.
House property (i) in India, (ii)
Out of India.
Other investments (to be
specified).
Agents' Balances.

Outstanding premiurns (b) (d).

Interest, dividends and rents
outstanding (b).

Interest, dividends and tents
accruing but not due (b).

Sundry debtors.
Bills receivable.
Cash-
At bankers on Deposit Account.
At bankers on Current Accolmt
and in hand.
Otller Accouts to be s?ecified (e).

I
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Footnotes to Balance Sheet-Form VIII
(a) If the society has deposited security as cover in respect of any these items

the amount and nature of tle securities so deposited shall be clearly
indicated on the face of the balance-sheet.

(b) These items are or have been included in tlre corresponding items in the
revenue account or profit and loss account- Outstanding and accruing
interest, dividend and rents shall be shown after deduction of income-tax or
the income-tax shall be provided for amongst the liabilities on the other
side of the balance sheet.

(c) Such items as amount of Iiability in respect of bills discounted, uncalled
capital in respect of other investments, etc. shall be shown in their several
categories under the heading "Contingent liabilities" or the appropriate
items on the assets side shall be set out in such detail as will clearly indicate
the amount of uncalled capital.

(d) Either this item shall be shown net or the commission shall be provided for
amongst the liabilities on the other side of the balance-sheet.

(e) Under this heading shall be included such iterns as the following which shall
be shown under separate heading suitably described;

Office fumiture, goodwill, preliminary, formation and organization
expenses, development expenditure account discount on debentures
issued, other expendifure caried forward to be written off ir future years
adverse balance of profit and loss account, etc. The amounts included in the
balance.sheet shall not be in excess.

(0 Where any part of the assets of a provident society is deposited in any place
outside the States as security for the owners of policies issued in that place
the balance-sheet shall state that part of the ass€ts has been so deposited
and, if any such part forms part of the irsurance and in respect of any
contingency specified irr, or prescribed under sub-section (2) of section 65 of
the Insurance Act, 1938 shall show the amount thereof and the place where
it is deposited.

Statemefit and Ce*jfcates relating to the Balafte-Sheet

I. There shall be appended to the balance-sheet a statement showing separately for
every asset which is included in the balance-sheet, the ftil title and particulars of
the asset and the value at which it is included in the above balance-sheet, and in
the case of assets being stock exchange securities, the nominal value and the
market value as at the date of the balance-sheet. In stating the market value of a

stock exchange se.urity no credit shall be taken in the statement for accrued
interest.

I[. To the balancesheet shatl be appended-
(a) A certificate signed by the same persons as are required to sign the balance-

sheet certifying that the values of all the assets have been reviewed as the date
of the balance-sheet and that in their belief the assets set forth therein are
shown in the aggregate at amounts not exceeding their realizable, or market
value under each of the several headings "Loans", "Investments", "Agents'
Balances", "Outstanding premiums", "Interest, dividends and rents
outstanding", "lnteresL dividends and rents accruing but not due". " Sundry
debtors" "Bills receivable" and the items entered under "other accounts":

Provided that if the persons signing the certificate are unable to certify
without reservation that the assets set fortl in the balahce.sheet are so shown
as aforesaid, a ftrll explanation shall be given.
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(b) A certificate signed by the auditor (which shall be in addition to any
other certificate or report he is required by law to give with respect to
the balance-sheet) cerfifying that he has verified the cash balances, the
loans and inveshnents.

FORM IX
(See rule 20)

STATEMENT UNDER CLAUSE (A) O} OF SUB.SECTION (2) OF
SECTION 80 IN RESPECT OF ............. (HERE INSERT NAME OF

PROVIDENT SOCIETY) FOR THE YEAR 8NDING................

Existing policies discontinued

For other
Contingencies
on which sum
assured or
otlEr benefit is
payable"
(Classified acc-
ording to the
contingencies
separately
specified in
section 65).

Sum
Insu-
red
and

Bonus

RS

*Where the provident society issues annuities either immediate or deferred the
statement shall show the number of each class of such annuities, the annual sums
payable, an..l the consideration received or the annual premium in the case of deferred
annuities.

FORM X

(See rule 20)

STATEMENT L]NDER CLAUSE (B) OF SUB-SECTION (2) OF
SECTION 80 IN RESPECT OF............... (HERE INSERT NAME OF

PROVIDENT SOCIETY) FOR THE YEAR ENDING..................

Sum iltsured

Policies effected-
By husband or wife
By son
By dauthte!
By father
By mother
By brother
By sister
By grandson
By grand-daughter
By nephew
By niece
By any other person

New Policies effected

Surrenders
forleitures
and lapsesNumber

of
policies

TotaI
tuIly

insured

TotaI
premium
income
received

By happm-
ing of con-
tingency
insured
against

Sum
insu-
red
and

Bonus

No
Sum
Insu-
red
and

Bonus

No

R,. Rs Rs Rs

No

Total

Rs.

I

I

I
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FORM XI
(See n:Je 27)

It is hereby certified that all amounts received directly or indirecdy at credit of the
revenue account in respect of business transacted in India referred to in clause (b) of
sub-section (2) of section 16 of the Act, whether from the head office of the insurer or
from any other source outside India, have been shown in the aJore-mentioned
revenue account, except such sums as properly appertain to the capital account, and it
is further certified that all expenditures including claims, attributable to business in
lndia, met during the year in question from sources arising outside India, has been
shown in the said revenue account except such sums as properly appertain to the
capital account.

FORM XII
(See rule 27\

suBMrrrED By THE .................................. (HERE INSERT
NAME OF INSURER) FOR THE YEAR ENDING ............

And so on for
each other

class of dividins
insurance

business for
which a
separate

account
is submitted

1. Policies at beginning of
year

2. New policies issued
3. Old policies revived
4. Old policies changed

arrd increased
5. Bonus additions

allotted.
Total

D isc ontinued d ut in I year
6. By death
7. 81' survivance or the

happening of the con-
tingencies insured ag-
ainst other than death

8. By expiry of term un-
der temporary insur

9. By surrender of policy
10. By surender of bonus
11. By forfeiture or lapse
12. By change ard decrease
13. By being not taken up

Total discontinued

Dividing insurance
poli.ies insuring

moncy to be paid on
death or sun.ivanae

Dividing insurance
policies insuring
money to be paid

on marriage

No

*Minimum
sr:m insured
guaranteed

No

*Minimum

sum insured
guaranteed

Total exis at end of

I

I I

I
I

I
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*I{ there be no minirnum amount Buaranteed to be paid on the happening of the
conthgenry hsured against the column may remain blant.

FORM XIII
(See l]ule 27\

SUBMITTED BY THE (HERE INSERT

NAME OF INSURER) FOR THE YEAR ENDING ............

Insulance
effected in the year under leview insur-

sums payable at death or survivalce

5(] ()n

each other table of
dividing insurance
business insuring
suns payable at

death or survivance

rnsunnS money to

paid on the death of a male life-
Effected during the year by-

the life insured

his wife
his son

his daughter
his father

his mother

his brother

his sister

aly person other than the above relation
(2) Number of policies insuring money to be

paid on the death of a fumale life-
Effected during the year by-

the life insured
her husband

her son

her daughter
her father
her mother
her brother
her sister

any person other than the above relations
Total number of policies effected in d:te year

If the different tables be not distinguished from one another by numbers, as
assumed in the above form, the headings to the Form may be altered accordingly.

Under
table
No. 1

Under
table
No. 2
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FORM XIV
(See rale 27)

315

SUBMITTED BY THE
SOCIETY FOR THE YEAR ENDING.....

Number of dividing insurance policies
effected in the year under review insur-
ing sums payable at death or survivance

And so on for
each other table of
dividing insurance
business insuring
surns payable at

th or survivance

Under 5 years

Over 5 and under 10

,, 
t0 .. t5

" 15 ,,20

" 20 ..25

-25 ..30

" 30 ,,35

_35 ,.40

.. 40 ,. 45

.. 45 .. 50

"50 "55
,. 55 ,.60

"60 " 65

,, 65 ..70

-70

Total number of policies effected in the year (These totals should agree with the totals
in Form XIII).

If the different tables be not distinguished from one another by numbers, as

assumed in the above form, the headiags to the Form may be altered accordingly.

Under
table
No. 1

Under
table
No. 2

Under
table
No. 3

Age of life on the death of whom
the policy monies become payable

I



Claim, annuities, surrenders and
bonuses less reinsu.rances.

Expenses of management including
commission.

Bad debts........

Other items ......

Balance of Fund at the end of the vear

Total

The lnsurance Rules, 1939 [Sch. 1, Form XV

FORM XV

(See rule 31)

STATEMENT SHOWING THE EMOLUMENTS (SALARY OR
coMMrssroN oR BoTH) PArD BY THE .............................

INSURANCE COMPANY LIMITED DURING THE
YEAR ENDING 31ST DECEMBER

Total of
Columns
(1), (e)

and (10)

sl.
No

Notes.-(l) In the case of an insurer specified in sub-clause (a) (ii) or sub-clause (b) to
clause (9) of section 2, the statement should relate to all the insurance
business transacted by him and in the case of any other insurer should
relate to the insurance business transacted by him in India.

(2) Where the allowance exceeds 20 per cent of the salary or commission paid
the nature and particulars of such allowance should be indicated.

(3) For the purpose of this statement all categories of agents are to be included
provided the total remuneration paid exceed Rs. 5,000 during the year to
which the statement relates.

FORM XVI

SUMMARY OF BALANCE.SHEET AND REVENUE ACCOUNT OF
.............................COMPANY IN RESPECT OF TOTAL BUSINESS

Revenue Account for the year ending....

Particulars

I

Balance of Fund at the begiffdng
of the year

Premiums aItd consideration for
annuities lcss reinsulances.

RemLrnerationRelationship
iJ any with
the Ceneral
Manager or
any Dfuedor

of the Co.
with particu.

lar thereof

DesiS
nation

Nature of
any agree-
ment with
Company

and date of
entering
into such

agreement

Nature
of

done

E
E

E

t

E

;

j 6 7 8 10l 3

Rs. Particulars

Interest, diyidend and rents less

income-tax.

Other income

Total

N"T:, 
Iqualtr-l

cation 
Iand I

address 
I

I

I

Rs.
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Balance-sheet as at.................

317

Life Insurance Fund

Other Funds

Reserves

Loans arld Advances

Outstanding claims

Other liabilities

Total

IIFORM XVII
(See rule 40)

WARRANT OF AUTHORISATION UNDER SECTION 34H OF INSURANCE
ACT, 1938 AND RULE 40 OF THE INSURANCE RULES, 1939

shd............................
(Name and Designation of the Officer)

l4{hereas information has been laid before me and on the consideration thereof, I
have reason to believe that

a requisition under sub-section (2) of section 33 of the Insurance Act, 1938 by
to ....................... (name of the person) was served on

(date) to produce or cause to be produced the books, accounts and other documents
specified in the requisition and he has omitted or failed to produce or cause to be
produced such books, accounts or other documents as required by such requisition.

a requisition under sub-section (2) of section 33 of the Insurance Act, 1938 by
.. to ...........................,.............. (name of the person) was served on

................................(date) to produce or cause to be produced the books, accourts and
other docummts specified in the lequisition and he will not produce or caus€ to be
produced such books, accounts or o*rer documents as required by such requisition.

a conhavention of the provisions of section .......................... this Act has
been committed or is likely to be comrnitted by ...................-...............(Name of insurer).

Claim No. under Policy No. ...................................in the class of
.. .... .... --.. ...... irsurance business which is due to be setded by

(Name of insurer)

has been or is likely to be settled at a figure higher than a reasonable amount.

Claim No. ulrder Policy No. ...................................in the class of
insurance business which due to be setded by

(Name of insrrrer) has been oi is likely to be rejected or settled at a figure lower than a
reasonable amount-

An illegal rebate or commission has been paid or is likely to be paid by
....inrespectof....... ............................,.....(Nameof

insurer.)

l. Ins. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969)

R\

Total

Govemment secudties

Other Approved securities

Fictitious items and bad assets

Other assets
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the books, accounts, receipts, vouchers, survey rePorts or other documents sPecified in
the attached list belonging to........................................(Name of the insurer) are likely to
be tampered with. falsified or manufactured.

And whereas I have reason to suspect that such books, accoutts or other
documents as are necessary for the purposes of investigation of matters aforesaid,
have been kept and are to be found at ................................(specify particulars of the
building or place).

This is to authorize and require you (name of authorized
officer)-

(a) to mter and search the said premises;
(b) to place identification marks on such books, accounts and documents as

may be found in the course of the search and as you may consider relevant
to or useful for the purposes of or the investigation of matters aforesaid
and to make a list thereof together with particulars of the identification
marks;

(c) to examine such books, accounts and make, or cause to be made, copies or
extracts from such books of accounts and documents;

(d) to seize arty such books, accounts or documents, found as a result of such
search and take possession thereof;

(e) to convey such books, accounts and documents to
(Office)

(f) to exercise all the powers and perform all other functions uner section 34H
of the lnswarce Act, 1938, and the rules relating thereto.

You may requisition the services of ary policy officer or any officer of the Central
Govemment or of both, to assist you for all or any of the purposes specified in sub-
section (1) of section 34H of the Insurance Act 1938.

Conholler of Insurance]

,[FORM XVIII-AI
(See rule 56)

APPLICATION FROM A FIRM OR COMPANY FOR A
LICENCE TO ACT AS A SURWYOR/LOSS ASSESSOR

To

The Controllei of Insurance,

Simla4.
Dea r Sir,

It is requested that a licence to act as a Surveyor/Loss Assessor may be granted to
our Firm/Company.

2. The receipt No.............dated ...................from ..............................showin8 payment
of fees of Rs. 350 is enclosed.

3. It is hereby declared that-
(i) arry partner of our Firm/any Drector of our Company has not been found

to be of unsound mind by a court of competent jurisdiction;
(ii) any partner of our Firm/any Director of our Company has not been for.md

guilty of criminal misappropriation or criminal breach of trust, or cheating

1. lns. by C.S.R. 1275, dated 28th May, 1969 (w.e.t. 14-1969\.
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or forgery, or an abetnnent of or attempt to comrnit any such offence by a
court of competent iurisdiction;

(iii) any pantner or our Firm/any Director of our Company has not been found
guilty of or to have knowingly participated in or connived at any fraud,
dishonesty or misrepresentation against an insurer or an insured in the
couse of any judicial proceedings relating to any policy of insurance or the
winding up of an "insurance company or in the course of an investigation
of the aJfairs of any insurer; and

(iv) any partner of our Firm/any Director of our Company is not a minor.

4. It is also declared that the particulars given below are tue.
1. Full name of the applicant 1. Company/Firm

(in Block Lefters)

2- Full address 2. ................-.......
3. The name of all the partners/ 3. .........................

Directors, with their addresses
stating in each case the date of
birth any whether the parhrer/
director claims to-

(a) have been in practice as a (a) ""
surveyor/loss assessor on the
26th October, 1968, or

(b) hold a degree of a recognised O) " """"'
university in arty branch of
engineering or

(c) be a feltow or associate member (c) ..................-....
of the Institute of Chartered
Accountants of India or Institute
of Cost and Works Accountants of
India, or

(d) possess actuarial qualifications ot (d) " """ " " ""
hold a degree or diploma of ary
recognized Univercity or institute
in relation to insurance, or

r[(e)hold a diploma in insurance (e) - " " "
granted or recognized by the
Govemment, or

(f) possess any of the technical (0 " " " "" " '

qualifications mentioned in rule
56A.

(N.B.-In the case of each of the
partners/ directors claimint to come
under item (a) above and not being (If the space above is insufficient
eligible to come under any of the items

@f or (r) above, a declaiation in thl l;#H:.fl:t^.li#""",,;L""J;'ff:form given in the Aruexure to thrs
Form iuly filled in and swom before a aPPucant)

1. Subs. bv C.S.R. 1051, dated 19th July, 1971
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Magistrate, Notary Public or Justice of
the Peace should be forwarded with
this Form and in the case of each of the
partners/directors claiming to come
under any one of the items (b) to (0
above, either the original diplomas/
certificate with the attested copy each,
or copies of the o ginal diplomas/
certificates duly attested by u

Magistrate, Notary Public or Justice of
the Peace should be enclosed. Where
original diplomas/certificates are sent,
they will be retumed after perusal, but
no responsibility can be accepted for
loss or damage of such originals).

,1. Dd the Firm/Company ever hold
a licence, if so state number and
date.

The lnsurance Rules, 1939 [Sch. 1, Form XVlllAF

4....

No . Date.............................

Yours faithfully,

Name of Place. Signature of applicant

Dated the Designation

Name of Firm/Company
Strike out portion not required.

(See notes on the reverse)

ANNEXT]RE

I.......................... son,/daughter,/wife of..........................hereby declare that on the
26th of October, 1968, I was in practice as a surveyor/loss assessor in respect of general
insurance business in my individual capacity/as a partner/director of.........................
(Name of Firm). I also declare that I have/the firm has/the company has acted as
surveyor/loss assessor and have/has signed a suwey/loss assessment report in
respect of the followint:-

1. Insurance Co.

2. Class of lnsurance business.

3. Policy No. and Claim No.

4. Date of !epo!t.
P1ace......................... Signature of the applicant.

The above declaration was swom before by Mr./Mrs.,/Miss..........................who is
identified by Mr./Mrs./Miss..........................who is known to me.

Signature and Seal of Magistrate

Notary Public of Justice of the Peace.

Place

Date.
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The applicant must glve details of a recent survey/loss assessment report signed
by him the Firm/the Company as a surveyor/loss assessor.

Notes.-1 The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any docunrent requ;red for the
purposes of arly of the provisions of that Act, wilful-ly makes a statement
false in any matedal particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.
A firm or company can applv for only one licence which will entitle it to act
as a surveyor/loss assessor.

Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.
A fee of Rs. 250 should be paid into the Reserve Bank of India or where
there is no office of the Reserve Bank of lndia, into the State Bank of India
acting as the agent of the Reserve Bark of India or into any Covernment
Treasury for credit under the head "XX-Miscellaneous Departments-
Fees realised under the Insurance Act, 1938" and tlrc receipt shall be sent
along with this application.
Payment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft, is not accepted and will be returned at
applicant's cost.

No acknowledgement of this application will be sent. If one is required, the
application should be sent by retistered post (acknowledgement due).

2.

3.

4.

l.

6.

NOT TRANSFERABLE
I[FORM XVIII.AAF
Got'efiment of India

office ofthe co troller of Insurance

Licence No.......................

(See rule 56)

LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR UNDER
PART IIB OF THE INSURANCE ACT, 1938

Name.....................

Address...................

having paid the prescribed fee and having made the necessary declaration is hereby
authorized under section 64UM of the Insurance Act, 1938, to act as surveyor/loss
assessor for five years from................

This licence will expire on.......-.......

Sir a, dated the.........,,....... Conholler of lnsurarce

Seal of the Firm/Company
(See notes on the reverse)

Notes.-1. U it is desired to tenew this licence for a further period, the Ptocedure laid
down in rule 56 of the Insurance Rules, 1939, shall be followed, and an

1. Ins. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-c1969)
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application for renewal should reach the Controller of Insurance at least
thirty days before the licence expires.

2. This licence authorised the licence-holder to act as a surveyor/loss assessor
for any registered insurer and therefore, no identifying mark or note of
any description by which the identiiy of an insurq might be established
should be placed on the licence.

3. No correction in this Iicence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behalf.l

I[FORM XVIII AI
APPLICATION FOR A LICENCE TO ACT AS A SURVEYOruLOSS ASSESSOR

(See rule 56)

To

The Conholler of Insurance,

Shir a-4.

Dear Sir,

I request that a licence to act as a surveyor/loss assessor may be granted to me.

2. I enclose the receipt No ............dated...............from the ............... showing
payment of the fees of Rs. 250.

3. I hereby declaie that-
(i) I have not been found to be of unsound mind by a court of competent

jurisdiction;

(ii) I have not been found guilty of criminal misappropriation or criminal
breach of trust or cheatint or forgery or an abetment of or attempt to
comrnit any such offence by a court of competent iurisdiction; and

(iii) I have not been found guilty of or to have knowingly participated in or
connived at any fraud, dishonesty or misrepresentation against an insurer
or an insured in the course of any judicial proceeding relating to any policy
of insurance or the winding up of an insurance company or in the course oI
an investigation of the affairs of an inswer;

4. I also declare that the particulars given below are true.

(1) Full name

(2) *Father's/husband's name
(3) Full address
(4) Date of birth of the applicant in Christian era.

(5) Whether the applicanL has been in prac[ce
as a surveyor or loss assessor on the 26th
October, 1968 (say "Yes" or "No") (lf the
answer is in the affirmative '?[and the applicant

(in Block letters)
(1) -Mr.

'Mrs.
*Miss.

(2)

@(3)

. (4)

(s)

by C.S.R. 1275, dated 28th May, 1969 (w.e.f. l-G1969).
by C.S.R. 1051, dated 19th l\iy, 1971.

1. lns
2. Ins

'1,C4
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is not e)igibte to come under any of the sub-
items (a) to (e) in item 6 belowl the declaration
in the Amexure to this form should be fitled
in and duly swom before a Magistrate,
Notary Public or ,ustice of the Peace.

@@(6) Qualifications: (6)
r[Whether the applicant possesses any of the
following qualification, if so, given details and
also enclose either the original diplomas/
certificates with one attested copy each, or copies
of the original diplomas/certificates duly aftested
by a Magistrate Notary Public or Justice of the
Peace, (where original diplomas/certificates are
sent, they will be retumed after perusal, but no
responsibility can be accepted for loss or damage
of such originals)1.

(The original diplomas certificates will be retumed after perusal)-
(a) holds a degree of a recognised University (a)

in any branch of engineering;
(b) is a fellow or associate member of the (b)

lnstitute of Chartered Accountants of India or
the Institute of Cost and Works Accountants of lndia;

(c) Possesses actuarial qualfications or holds (c)
a degree or diploma of any recognised University
or instihrte in relation to insurance;

(d) holds a diploma in insurance granted or (d)
recognized by Govemment.

'[(e) possesses any of the technical qualifica- (e)
tions mentioned in rule 56,41.

(7) Have you ever held a licence? If so, state (7)
number and date. No..........1..

Date of issue

Dated the..............

Yours faithqrlly,

Signature of the applicant.
*Strike out portion not required.

@If the licence is required in the name of sole propdetorship firm, the full name
and address of the firm under which the individual carries on or proposes to carry on
the work, should also be mentioned here.

@@This need not be filled up, if answer to (5) is "Yes".

1. Ins. by C.S.R. 1051, dated 19th July, 1971
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ANNEXUR-E

l, ................. son/dauthter/wife of........... hereby declare that on the 26th day of
October, 1968, I was in practice as a suweyor/loss assessor in respect of general
insurance business. I also declare that I have acted as suweyor/loss assessor and have
signed a survey/loss assessment report in respect of the following*:-

1. Iruurance Company.

2. Class of Insurarlce business.

3. Policy number and Claim number.

4. Date of report.

Signature of the applicant.
Place .....--....--....-.

Date ......-..............

The above declaration was swom before me by Mr./Mrs./Miss.................. who is
identified by Mr./Mrs./Miss. ........................oI ..............................who is known to me.

Signature and Seal of Magistrate,

Place ....-.................. Notary Public or Justice of the Peace.

Date.-...-...................
* The applicant must give details of a recent survey/loss ass€ssment report signed b) him

as a surveyor/loss assessor.

Notes.-1. The attention of the applicant is drawn to section 104 of the lnsurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a slatement
false in any material particular, knowing it to be false, shall be punishabte
with imprisonment for a term which may extend to three years, or with
fiae which may extend to one thousand rupees, or with both. -

2. An individual can apply for only one licence which will entitle him to act as
a surveyor/loss assessor for any insurer.

3. Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.

4. An applicant must be at least 18 years oI age on the date of submission of
the apptication. In the case of an applicant declaring his age as 18 years, the
exact date of birth should be given and in all other cases, either the exact
date of birth or failing that the year of birth should be stated against item 4
of the application. lf required the applicant shall fumish pioof of age.

5. A fee of Rs.250 should be paid into the Reserve Bank of India or where
there is no office of the Reserve Banl of India, into the State Bank of India
acting as the agent of the Reserve Bank of India or into any Government
Treasury for credit under the head "XXI - Miscellaneous Departments Fees
realised under dre lnsurance Act 1938" and the receipt shall be sent along
with this application.

6. Payment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Banl draft is not accepted and will be retumed at
applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).1
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NOT TRANSFERABLE

{FORM XVIII AAI
Goltetnfirnf of India

Olfice of the Controller of lnsurarce

Licence No. .......................
(See rule 56)

LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR I,'NDER PART IIB
OF THE INSI,'RANCE ACT, 1938

Mr./Mrs./Miss........

Address ...................

'Working as sole proprietor of ......-..-.......................... having paid in the prescribed
fee and having made the necessary declaration is hereby authorized under section
64UM of the Insurance Act, 1938, to act as a Surveyor/Loss Assessor for five years.

From............................... this licence will expire on .-............................... Simla, dated
the .........,.................. Controller of b$urance, Signature of licence holder.........................

*Strike out if not required.
Notes,-1. If it is desired to renew this licence for a further period, the procedure laid

down in rule 56 of the lnsurance Rules, 1939, shall be fotlowed, arrd an
application for renewal should reach the Controller of lnsurance at least
tJrirty days before the licence expires.

2. This licence authorised the licence-holder to act as a surveyor/loss assessor
for any registered insurer and therefore, no identi!,ing mark or note of
any description by which the identity of an insurer might be established
should be placed on the licence.

3. No correction in this licence will be valid unless initialled by the Controtter
of Insurance or a person authorised by him irt this behalf.

I[FORM XVIII BF

APPLICATION FOR A FIRM OR COMPANY FOR RENEWAL OF
A LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR

(See rule 56)

From
Name of applicant .

(ln Block t€tters)

FuII address.............

(In Block Letters)

To
The Controller of lnsurance,

Shirnla4.

Licen e No. ..............................

Date of expiry.........

1. kls. by G.S.R. 1275, dated 28th May, 1969 (w.e.f. 1-6-1969)
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Dear Sir,

It is requested that the above licence may be renewed for a further period of five
yeals.

2. Receipt No..................dated ......................from the ..................-............showing
payment of Rs. 200 is enclosed.

3. *It is hereby declared that-
(i) any partner of our Firm/any Director of our Company has not been found to be

of unsound mind by a court of competent iuisdiction;
(ii) any parher of our Firm/any Director of our Company has not been found guilty

of criminal misappropriation or criminal breach of tn st, or cheating or forgery, or
an abetment of or attempt to commit any such offence by a court of comPetent
jurisdiction,

(iii) any parhEr or our Fim/any Director of our Company has not been found Suilty
of o! to have knowingly participated in or connived at any fraud, dishonesty or
mi$epresentation against an insurer o! an insured in the course of any judicial
proceedings relating to any policy of insurance or the winding up of an insurance
company or in the colrse of an investigation of the affairs of any ircuer; and

(iv) any parkEr of our Fim/any Director of our Company is not a minor.
4. It is also declared lhat each one of the parhrers/Director of the firm who was a

partner/Director when the above-mentioned iicence was issued and who is now a partner/
dircctor continues to satisfy the requirements of clause (D) of sub-section (1) of section 64LM
of the Act.

5. It is also declared that the particulars given below are true.

6. The name of all the partners/directors, with their addresses, are given below, stating in
each case the date of bith and whether the partner or director claims tG=

(a) have been in practice as a surveyor/loss {a)._..._..-...
assessor on the 26th October, 1968, or

(b) hold a degree of a rccognised University in O)............
any branch of engineering or

(c) be a fellow or associate member of the
lnstitute ot Chartered Accountants of lndia or (c)

lnstitute of Cost and Works Accountants of
Lndia, or

(d) possess actuarial qualificatioru or hold a (d)............
degree or diploma of any recognized
University or insttute in relation to insuiance,
ot (e)............

r[(e) hold a diploma in insurance granted or
recognized by *re C,ovemment, orl (0 . . .. . ... .. . .

(f) possess any of the technical qualificatiorE
mentioned in rule 56A.

(N.B.-In the case of each of the partners/ dircctors who was not a partner/director on
the date of last application for licence-

(i) where the claims to come under item (a) above and is not eligible to come
under any of the items (b) to (0 above, a declarahon in the form given in
the Annexu'r to this form duly filled in and swom befole a Magistlate,
Notary Public or Justice of the Peace should be forwarded with this Form;
and

1. Subs. by G.S.R. 1051, dated 19th July, 1971
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(ii) where he claims to come under any of the items (b) to (f) above, either the
original diplomas/certificate with the attested copy each, or copies of the
original diplomas/certificates duly aftested by a Magistrate, Notary Public
or Justice of the Peace should be enclosed. Where original diplomas/
certificates are sent, they will be retumed after perusal, but no
responsibility can be accepted for loss or damage of such originals.l

Yours faithfully,
Date the

Signature of the applicant.

Designa tion..... .... ....

Name of Firm,/ComPany............
*Strike out portions not required

,4NNEXURE

l. . . . . . . . . . . . . . . . . . . . . . . . . . son/daughter/wife of..........................hereby declare that on the
26th day of October, 1968, I was in practice as surveyor/loss assessor in respect of
general insurance business in my individual capacity as a partner/director oi..................
(Name of Firm). I also declare that I have/the firm has/the company has acted as
surveyor/loss assessor and have/has signed a survey/loss assessment report as
surveyor/loss assessor in respect of the following:-

1. Insurance Company.
2. Class of Insurance business.

3. Policy No. and Claim No.

4. Date of report.
Ptace..........................

Date ....,............,........

Signature of the applicant
The above dedaration was swom before me by Mr.,/Mrs./Miss

who is identified by Mr. /Mrs./Miss.....................of ......................... who is known to me.

Place......................,...

Date..........................

Signature and Seal and Magishate

Notary Public Justice of the Peace.
*The applicant must give details of a recent survey/loss assessment report signed

by him/ the Firm/the company as a surveyor/loss assessor.

Notes.-l. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully males a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

2. The name and the licence number given in the application should be
identical with those shown in the licence held. If there is any subsequent
change in the name, the reasons for the same should be stated furnishing
documentary evidence for the same.
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3. Any correction or alteration rnade in the application should be initiaUed by the
applicant.

4. The application should reach the Conkoller of Insurance at least thirty days
before the expiry of the licence held by the applicant. If the application does not
reach the Contoller of lnsurance at least thirty days before the date on which
the licence ceases to be in force, it will not be entertained. ln that case the
applicant, iI he so desires, may apply for a fresh licence by paying a fee of Rs.
250.

5. A fee of Rs. 200 should be paid into the Resen'e Bank of lndia or where there is
no office of the Reserve Bank of lndia, into the State Bank of lndia acting as the
agent of the Reserve Bank of India or into any Government Treasury for credit
under the head "XXI - Miscellaneous Departments-Fees realised under the
Insurance Act, 1938" and the receipt shall be sent along with this application.

6. Payment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft is not accepted and will be returned at
applicant's cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by legistered post (acknowledgement due).1

NOT TRANSFERABLE

{FORM XVIII BBF

Cooernmmt of India

Office of the Controller of lnsurance

Licence No...................

(See rule 56)

RENEWAL OF LICENCE TO ACT AS SI,JRVEYOR/LOSS ASSESSOR
I.'NDER PART IIB OF THE INSURANCE ACT, 1938

Name-...-..........-.......................

Address....................

Having paid the ptescribed fee and having made the necessary declaration, its
Iicence No. ..-.............. dated...... to act as surveyoi/loss assessor is hereby
ienewed up to the .......................... day of........................

Simla, dated the .....

Controller of Insurance
Seal of the Firm/Company

Notes.-1. ff it is desired to renew this licence for a further period, the procedure laid
down in rule 56 of the lnsurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controller of Insurance at least
thirty days before the licence expires.

2. This licence authorises the licence-holder to act as a surveyor/loss assessor
for any registered insurer and, therefore, no identifying mark or note of
any description by which the identity of an insurer might be estabtished
should be placed on the licence or on this renewal licence.

1. Subs. by C.S.R. 1275, dated28th May, 1,969 \w.e.t. 1-6-1969)
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3. No correction in this renewal licence will be valid unless initialled by the
Controller of Insurance or a pelson authorised by him in this behall.l

I[FORM XVIII BI
APPLICATION FOR RENEWAL OF A LICENCE TO ACT

AS A SURVEYOR/LOSS ASSESSOR

(See rule 56)

From
Name of Surveyor/
Loss Assessor

Mr.*...
Mrs.*.
Miss.*

Fulladdress.
**working as sole proprietor of ...............,....

To

The Controller of Insurance,
Simla.

Licence No.......................

Date of exp i-ry........ ..........

Dear Sir,

I request that the above licence may be renewed for a further period of five years.

2. I enclose the receipt No ............dated...............from the ...,........... showing
payment of the fees of Rs. 200.

3. I declare that since the date of my last application for a licence:-
(i) I have not been found to be of unsound rnind by a court of competent

jurisdiction;

(ii) I have not been found guilty of criminal misappropriation or criminal
breach of trust or cheatin& or forgery or an abetment of or attempt to
commit any such offence by a court of competent jurisdiction;

(iii) I have not been found guilty of or to have knowingly participated in or
connived at any fraud, dishonesty or misreplesentahon against an insurer
or ar insured in the course of any iudicial proceeding relating to any policy
of insulance or the winding up of an insurarce company or in the coutse of
any investigation into the affails of an insureri and

(iv) my licence has not been cancelled at any time by the Controller of
Insurance;

(v) I declare that I continue to hold the qualification on the basis of which my
licerce mentioned above was issued.

4. I also declare that t}te facts stated herein below are true.

Yours.faithfully,

Dated the -........-.......-..........,.
+Strike out whichever is not applicable
**Strike out if not applicable.

SiSnature of the applicant.
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Notes.-1.

2.

3.

4.

5.

6.

7.
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The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for purposes
of any of the provisions of that Act, wilfully makes a statement false in any
material partictrlar, kaowing it to be false, shall be punishable with
imprisonment for a term which may extend to three years, or with fine
which may extend to one thousand rupees, or with both.

The name and the licence number given in the application should be
identical with those shom in the licence held. If there is any subsequent
change in the name, the reasons for the same should be stated furnishing
do(umentary evidence for the same.

Arly correction or alteration made in the application should be initialled by
the applicant.

The application should reach the Controller of Insurance at least thirty days
before the expiry of the licence. If the application does not reach the
Conkoller of Insurance at least 30 days before the date on which the licence
ceases to be in force, it will not be entertained. ln that case the applicant, if
he so desires. may apply for a fresh licence by paying fee of Rs. 250.

A fee of Rs. 200 should be paid into the Reserve Bank of India or where
there is no of6ce oI the Reserve Bank of lndia, into the State Banl of India
acting as the agent of the Reserve Bad< of India or into any Government
Treasury for credit under the head "XXI - Miscellaneous Departments Fees
realised under the Insurance Act, 1938" and the receipt shall be sent along
with the application.

Palrnent in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft is not accepted and will be retumed at
applicant's cost.

No acknowledgement of this application will be sent. If one is required, the
application should be sent by rctistered post (acknowledgement due),1

{FORM XVIII BBI

Gooernment of lndia
Ofrce of thr Controller of lnsrrance

Licence No.....-.............

(See rule 56)

RENEWAL OF LICENCE TO ACT AS SURVEYOR/LOSS ASSESSOR
UNDER PART II-B OF THE INSURANCE ACT, 1938

Mr../Mrs../Miss....
Ad d ress. .. ....... ..... .... .

*Working as sole proprietor of ............................. having paid the
prescribed fee and having made the necessary declaration his/her licence
No..........,,...,'........dated .,............... to act as a surveyor/loss assessor is heteby renewed
up to ................... day of .................

Simla, dated the ...........-...............

Signature of licence holder
+Strike out if not required.

Conkoller of Insurance
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If it is desired to renew this licence for a further period, the procedure laid
down in rule 56 of the hsurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controller of lnsurance at least
thtty days before the licence expires.

This licence authorised the licence-holder to act as a surveyor/loss assessor
for any registered irsurer and therefore, no identifying mark or note of
any description by which the identity of an irsurer might be established
should be placed on the licence.

No correction in this renewal licence will be valid unless initialled by the
"Controller of ksurance or a pe6on authorised by him in this behalf"].

Notes.-1.

2.

3.

SCHEDULE 2
,t*-]

1. SCHEDULE 2 omitted by G.S.R. 623(E), dated 20th SePtember, 2004 (w.c.f. 20-9-2fi)4)


