THE INSURANCE RULES, 19391

PRELIMINARY
1. Short title.—These rules may be called the Insurance Rules, 1939,
2. Definitions.—In these rules,—
(i) “the Act” means the Insurance Act, 1938 (4 of 1938);
(it} * the Bank” means the Reserve Bank of India;

[tiii) “Bombay area” means the area comprising the State of Maharashtra,
Gujarat and Madhya Pradesh and ‘[the Union Territories of Goa,
Daman and Din, and Dadar and Nagar Haveli]; |

iv) “Calcutta area” means the area comprising the States of Assam, Bihar,
Manipur, Meghalaya, Orissa, West Bengal, Sikkim and Tripura and the
Tuensang district in the State of Nagaland and the Union Territories
of Arunachal Pradesh, Mizoram and Andaman and Nicobar Island;]

(v) “Delhi area” means the area comprising the States of Jammu and
Kashmir, Haryana, Himachal Pradesh, Punjab, Rajasthan and Uttar
P'radesh and the Union Territories of Delhi and Chandigarh;

(vi) “Madras area” means the area comprising the States of Andhra
Pradesh, Karnataka, Kerala, and Tamil Nadu, and the Union
Territories of Pondicherry and Lakshadweep; and

(vii) words used but not defined in these rules have the meanings
respectively assigned to them in the Act.

ACTUARIES
3. Qualifications of actuaries.—Any person signing as actuary under the Act

shall be a Fellow of the Institute of Actuaries, London, or a Fellow of the Faculty
of Actuaries in Scotland “[or a Fellow of the Actuarial Society of India]:

Provided that where application is mace to the Controller of Insurance and it

is shown Lo his satisfaction that the employment of an Associate of such Faculty
of Actuarics, “[or of such Actuarial Society,] or of any other person having actuarial
knowledge for any specified purpose is expedient in order to enable an insurer or
a provident society to carry out any of his or its obligations under the Act, the
Controller of Insurance may grant the application and permit such person to sign

as actuary for Lhe specilied purpose, subject to such conditions and restrictions as
the Controller or Insurance thinks fit to impose.

g L B

4. [Omtied]

Vide Notification Mo, 59-1 (1]/38, dated 3nd June. 1932, published in the Gazette of India,
P*. I, P ‘-33[‘1_

Subs. by GSR. 567, dated 285th June, 1961.
Subs by GS5RK. 45, dated 18th December, 1965
Subs, by GSR: 401, dated 26th February, 1976
Ins. by 510, 961{E), dated 24th March, 1992,
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DEPOSITS WITH THE BANK

5. Deposits with the Bank.—({1) Deposits made in pursuance of the Act shall
be held by that office of the Bank (hereinafter referred to as the appropriate Indian
office) in whose area of administration the Prmupal office in the State of the
depositor is situated:

Provided that deposits in sterling securities shall be held by the London office
of the Bank on behalf of the appropriate Indian office.

{2} Deposits in sterling securities shall be sent by the depoesitor with a covering
letter to the manager of the London office of the Bank, and shall not be brought
on the books of the appropriate Indian office until the receipt of an infimation in
Farm I from the London office.

(3) Deposits, other than depaosits in sterling securities, shall be sent by the

depositor with a covering letter to the manager of the appropriate Indian office of
the Bank.

(4) Securities shall be duly transferred to the Bank by the depositor.

(5) Upon receipt of the intimation referred to in sub-rule (2) or of a deposit
under sub-rule (3) the appropriate Indian office of the Bank shall send—

(a) a certificate in Form II to the depositor; and
(b} a statement in Form [l to the Controller of Insurance:

Provided that, if the Bank is not satisfied as to the validity of the title of the
depuositor to the securities, it may return them to him with the request that they
shall first be renewed or that such other measures as may be necessary shall be
taken to clear the title. ) -

(6) The market value of sterling securities held by the Bank shall be converted
at 1s. 6d, to the rupees.

6. Changes in deposits.—When the form or amount of a deposit is changed
by reason of subsequent deposit, a substitution or a payment under sub-section (9)
or sub-section (10) of section 7 of the Act or a sale or investment under sub-section
(9A) of the said section, the Bank shall, within two weeks from the entry of such
change in the books of the Bank, send a fresh certificate and a fresh statement of
the nature, and in the manner, described in clauses (a) and (b) of sub-rule (5) of
rule 5.

7. Maturing of deposits.—When a security in deposit matures, or when any
yield on such security ceases to accrue, the Bank shall not be bound to inform the
depositor; but, upon rer.:ﬂpt of a requisition from the depositor made in writing and
in accordance with the pmvisinn of the Act, the Bank shall, within six weeks of
such a receipt, collect the discharge value and hold the amount in cash to the credit
of the depositor or invest it in securities specified by the depositor.

8. Interest and dividends on deposits.—(1) No interest shall be paid on cash
deposits.

(2) Interest or dividends on sterling securities shall, at the option of the
depositor, be either paid in London by the London office of the Bank after
deduction of a commission of 5s. on every sum of £100 or part thereof, or remitted
by the London office of the Bank to the appropriate Indian office of the bank at the
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telegraphic transfer rate on India prevailing on the date of realisation of the interest
or dividends.

{3) The appropriate Indian office of the Bank shall remit interest or dividends
on securities other than sterling securities, and amounts if any, received from the
London office of the Bank under sub-rule (2) without delay to the depositor at an
oftice in India to be specified by the depositor,—

(a) if the office so specified is at a place where there is in office of the Bank
or a branch of the Imperial Bank of India, by means of a Government
draft; and

(b) in other cases, by a Security Deposit Interest Payment Draft on the
nearest Government Treasury;

after deduction of a commission or annas four on every sum of Rs. 100 or part

thereof,

9. Withdrawals, ete., of deposits.—(1) Withdrawals and payments from
deposits and purchases of securitics shall not be made save in accordance with
the provisions of the Actand on receipt by the Bank of a requisition in writing and
in accordance with the provisions of the Act from the depositor, a liquidator acting
in accordance with law or a court of competent jurisdiction, as the case may be.

(2} The Bank shall not be bound, in pursuance of sub-rule (1), to return
securities actually deposited, but may substitute therefor new scrip of securities of
the same description and amount.

(3) The Bank shall be entitled to charge, for the purpose or sale of securities,
any brokerage pavable by the Bank in respect of such purchase or sale.

10. Information as regards deposits.—(1) The Controller of Insurance shall be
entitled, free of any fee or inspect or to require from the Bank any information
relating to any security depusited with the Bank under the Act.

(2} The Bank shall, if so required, furnish the Controller of [nsurance, ar any
person authorized by him in that behalf in writing with a copy of any eniry in any
register or book maintained by the Bank relating to any deposit made with the
bank under the Act.

(3) The Bank shall publish as soon as may be after the 1st January in each vear
in such manner as the Central Government may direct a list in Form IV of deposits
made with it under the Act, ag at 31st December of the preceding year.

SECURITIES AND INVESTMENTS

10A. Pakistan securities.—Securibies guaranteed fully as regards principal
and interest by a Provincial Government in Pakistan or charged on the revenues
of any part of that Dominion and debentures or other securities for money issued
by or on behalf of the trustees of the Port of Karachi shall be recognized, in the case
of insurers incorporated or domiciled in India, as approved securities—

(a) for the purposes of sections 7, Y8 or 73, if such securities had been
deposited with the Bank in pursuance of the Act before the 15th day
of August, 1947, and continue to be so deposited with the Bank since
that date, and
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far the purposes of sections 27 and 27 A, if such securities had been
acquired by an insurer or a provident society before the 15th day of
August, 1947, and continue to be held since that date by the insurer
or the provident society,

10B. Assets deemed to be approved investments.—![(1)] For the purposes of
sub-section (1) of section 27 of the Act, the following assets shall be deemed to be
assets invested or kept invested in approved investments specified in sub-sertion
(1) of section 27A of the Act—

fa)
(b)

{c)
(d)
{e)
()

8
(k)

interest, dividend and rents (putstanding and accrued);

cash in hand and with banks (other than banks i liquidation) in
current and callechon accounts:

bills receivable;

value of furniture, fithings, machinery, stationery and library but not
exceeding Rs. 10,000 or one per cent of the sum referred to in sub-
section (1) of section 27 of the Act, whichever is greater;

value of motor cars but not exceeding Rs. 20,000 or one-half per cent
of the sum referred to in sub-section (1) of section 27 of the Act,
whichever is greater;

stamps on hand;

amount of income-tax directed by the income-tax authority, to be
refunded;

temporary advances granted to chief, special and insurance agents to
the extent permitted under clause (b) of sub-section (3) of section 29 of
the Act.

*[(2) (i) For the purposes of sub-section (2) of section 27B of the Act, the
following assets shall be deemed to be assets invested or kept invested in approved
investments specified in sub-section (1} of that section, namely:—

(a)
(b)

(c)
(d)

interest, dividend and rents (outstanding and accrued);

cash in hand and with banks (other than banks in liquidation) in
current and collection accounis;

bills receivable;

amounts due from other insurers in respect of reinsurance recoveries
and deposits or reserves with other insurers in respect of treaties for
reinsurances as to be accepted.

(11) In raspect of insurance specified in clause (¢) of sub-section (16) of secton
27B of the Act, three-fourths of the value of the following assets shall also be
deemed to be approved investments specified in sub-section (1) of sechion 278 of
the Act, namely:—

{a)
(b}

motor cars,

stamps on hand,

1. Rule 10B renumbered as sub-rule (1) thereof by GSK 1275, dated 28th May, 1969 (weef
1-6-1969),

2 Ins by GSR 1275, dated 2Rth May, 169 (wef 1-6-195%)
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(¢) amounts of income-tax directed by the income-tax authorities to be

refunded. ]

10C. Returns of investments and changes in investments.—(1) The return to
be furnished under sub-section (1) of section 28A of the Act shall show all the
investments made out of the controlled fund and subsisting as at the 31st day of
December of the preceding year and shall be in Form IVA:

HProvided that in the case of the Life Insurance Corporation of India, the
aforesaid return shall show the said investments subsisting as at the last day of
the preceding financial year and shall be in Form IVAAA.]

(2) The return to be turnished under sub-section (2) ol secton 28A of the Act
shall be in Form IVB 'and in the case of the Life Insurance Corporation of India
the said return shall be in Form IVEBR.]

2[(3) The return to be fFurnished under sub-section (1) of section 28B of the Act,
shall show all the investments made out of the assets and subsisting as at the 31st
day of December of the preceding vear shall be in Form IVAA

(4] The return to be furnished under sub-section (2) of section 28B of the Act
shall be in Form IVBE.]|

10D. Charging Assets.— *[(1)] An insurer may subject the assets forming his
controlled fund, not being securities kept invested in pursuance of sub-section (1)
of section 27, to a charge in favour of a banking company lor the purpose of raising
an over-draft, and investing the money so raised:

I'rovided that the assets charged do not exceed in value ten per cent of the
controlled fund and the charge is crealed for a period not exceeding six months,

2[(2) For the purpose of sub-section (11) of section 27B the charge created in
favour of one or more banking companies in respect of assets offered as security
for any loan taken for purposes of any investment or for payment of claims shall
be subject to the condition that any loan taken against such assets shall be repaid
within a period of three months.]

Prospectuses, Tables and Proposal forms

11. Prospectuses and tables.—{1) No person shall supply or exhibit any
prospectus or table of premium rates to any other person with a view to the issue
of a policy of insurance unless a such prospectus or table includes,—

(a) a description of the contingency or contingencies to be covered by
msurance and the class or classes of lives or property eligible for
msurance under the terms of such prospectus or table;

(b) a tull statement of the circumstances, if any, in which rebates of the
premiums quoted in the prospectus or table shall be allowed on the
effecting or renewal of a policy, together with the rates of rebate
applicable to each case; and

Ins. by GSR. 1373, dated 3rd September, 1970

Ins. by CSR 1275, dated 28th May, 1969 (wef 1-651969).

Rule 10D renumbered as sub-section (1) thereof by GS.R. 1275, dated 28th May, 1969
[weel  1-05=19049),
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{¢) a copy of section 41 of the Act but not including the proviso to sub-
section (1) thereof.

(2) The provisions of sub-rule (1) shall be deemed to have been complied with
it to every such prospectus or table of premium rate supplied or exhibited after the
date of commencement of the Act is attached in the form of an addendum a
statement containing so much of the matters referred o in sub-rule (1) as is not
already included in the said prospectuses or tables, but every prospectus and lable
of premium rates printed after the coming into force of the Act shall have the
matters referred to in the said clauses incorporated therein.

12. Proposal Forms.—![(1) It shall be clearly indicated—
(a) in every proposal form in the case of life insurance; or

(b} in the dm.umenl, if any, forming the basis of the contract in the case
of any other form of insurance, that rebate of pn.'mium-; shall be
allowed only in accordance with the details given in the prospectus or
table of premium rates or, as the case may be, the relevant document,
and that an offer or acceptance of any other rebate shall be an offence
under section 41 of the Ack|

(2) The provisions of sub-rule (2} of rule 11 shall apply mutatis mutandis to
proposal forms, except that, where an addendum is attached to a proposal form,
it shall also be signed by the person who signs the proposal form.

Committee of the Insurance Councils

12A. List of insurers.—The Controller shall cause to be published in the
Gazette of India a list of the members and associate members of the Life Insurance
and General Insurance Councils of the Tnsurance Association of India once everv
year in the month of January.

12B. Constituencies of insurers.—(1) Members of the Insurance Association of
India who are insurers carrying on life insurance business and having premium
income in such business of more than three lakhs of rupees in the preceding vear
shall elect four individuals as members of the Executive Committee of the Life
Insurance Council of the Insurance Association of India in the following
manner:—

(a) are individual by such members as have their head offices in the
Calcutta area;

{b) two individuals by such members as have their head offices in the
Bombay area;

(c) one individual by such members as have their head offices in the Delhi
and Madras areas;, the members in gach area alternately electing the
individual, the first election being held in the Delhi area.

(2) Members of the Insurance Association of India who are insurers carrying
on general insurance business and having a premium income in such business of
less than three lakhs of rupees in the preceding vear shall elect four individuals
members of the Executive Committee of the Life Insurance Council of the Insurance
Association of India in the following manner:—

1. Subs, by GASR. 14, dated 22nd Nowvember, 1975,
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{a) one individual by such members as have their head offices in the
Caleutta area;

(b} one individual by such members as have their head offices in the
Bombay area;

{(c) one individual by such members as have their head offices in the
Madras area;

id) oneindividoal by such members as have their head offices in the Delha
area.

{3) Members of the Insurance Association of India who are insurers carrying
on general insurance business shall elect eight individuals as members of the
Executive Committee of the General Imsurance Council of the Insurance
Assnciation of India in the following manner:—

(a) oneindividual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding vear exceeded ten lakhs of rupees and
elected to the Committee by such members as have their head offices
in the Calcutta area;

(b} oneindividual authorized to stand as a candidate by a member having
his head office in the Calcutta area and whose premium income in
such business in the preceding year did not exceed ten lakhs of rupees
and elected to the Committee by such members as have their head
offices in the Calcutta area;

i) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bombay area and whose
premium in such business in the preceding vear exceeded fve lakhs
of rupees and elected to the Committee by such members as have their
head offices in the Bombay area;

{d) two individuals each of whom is authorized to stand as a candidate
by a member having his head office in the Bombay area and whose
premium in such business in the preceding year did not exceed five
lakhs of rupees and elected to the Committee bv such members as have
their head offices in the Bombay area;

(e} one individual elected to the Committee by such members as have their
head offices in the Madras area;

(5 one individual elected to the Committee by such members as have their
head oftices in the Delhi area.

{4) For the purpose of this rule if any dispute arises as to which area as insurer
belc:ngs, or as to the premium income of an insurer, the Controller shall decide the
question and his decision shall be final.

Explanation —In this rule —

(i) “preceding year” means the calendar year preceding the calendar year
in which the election takes place;

(i) “premium income” means the gross direct premium income of the
insurer without taking inlo account premium income on re-insurance
al:xuptl;-:d or ceded.
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12C. Duties of Dissolved Executive Committees.—When the Executive
Committee of the Life Insurance Council or of the General Insurance Council is
dissolved, the outgoing members thereof who continue to hold office until a new
Executive Committee is constituted, shall be entitled to discharge the following
duties in the meantime;—

{a) keep and maintain up-to-date a copy of the list of all members and
associate members of the Life Insurance Council or the General

Insurance Council, as the case mav be;

(b) supervise the work of officers and servants employed by the
Comunittec;
{¢) collect the prescribed fees; and
(d) help the Chairman and the Secretary to conduct the necessary elections
to the new Executive Comumnittee.
12D. Joint Meetings of Executive Committees.—{1) When a request is
received by the Central Government from—

{a) the Controller of Insurance, or

(b} six individuals who are members of either or both of the Executive
Committees of the Life Insurance Council and the General Insurance
Council, or
{c) thirty insurers,
that a joint meeting of the Executive Committees should consider a matter specified
in the request, the Central Government may, on being satisfied that the matter is
one of common interest to the twa Executive Committees, direct that a jont meeting
of the two Executive Committees be convened to consider the matter.

(2) 1t shall be the duty of the Chairmen of the two Executive Committees to
convene, as soon as may be after the issue of the direction under preceding sub-
rule a joint meeting of all the members of the two Executive Committees at such
place and at such time and date as the two Chairmen may decide.

(3) At such meeting, one of the two Chairmen shall be elected by the members
present to preside and the matter referred to and no other malter shall be
considered,

(#) The meeting may be adjourned from time to time to be held not necessarily
at the same place, with the consent of the members present for further
consideration of the matter or for considering a report from any sub-committee
appointed for the purpose by the members present, but minutes of each meeting
shall be kept and a copy thereof shall be furnished to the Controller of Insurance
immediately after the meeling

ELECTION OF DIRECTORS BY POLICYHOLDERS

13. Qualifications of elected directors of insurance companies.—(1} A person
shall be eligible for election as a director of an insurance company under section
48 of the Act, if he hulds one or more policies of life insurance issued by the
company and satisfying the provisions of the said section and both the following
requirements, namely:—
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{a) the policies shall insure either a total sum, including any bonuses that
may have attached to them before the date of election, of nat less than
Rs. 3,000, where the company has at that date been carrying on life
insurance business for not less than five years, or of not less than Rs.
1,000 in other cases, or annuities on human life of a total amount of
not lees than Rs. 250 per annum without regard to the age of the
company, and

(b) where the company has been carrying on life insurance business for
maore than two years, all the policies held in compliance with clause
() shall have been in force for not less than ene, two or three years,
according as the company has al the date of election been carrying on
life insurance business for not more than five years, for more than five
but not more than eight years, or for more than cight years:

Provided that the Central Government may, in respect of any insurer after
taking into account the maximum sum assured permissible according to
constitution or rules and regulations and other conditions, medify the above
gualifications by fixing (i) for the sum insured or annuity, an amount lower than
the corresponding amount mentioned in clause (a), or (ii) for the period, a period
sharter than the one mentioned m clausge (b), or (iii} both.

(2) If at any date after election as a director, a person ceases o be a person
holding one or more policies of life insurance satisfying the provisions of section
48 and both the requirements specified in sub-rule (1) he shall forthwith cease to
be an elected director of the company.

14. Election of directors under section 48.—{1) The election of directors under
section 48 of the Act shall take place at a meeting (to be held at the place where
the principal office of the company is situated or, with the prior consent and
approval in writing of the Controller of Insurance, at any other place) of the
holders of policies of life insurance issued by the company, who are eligible to vote
at such election and the first such election shall be held as soon as possible after
the said sechion becomes applicable.

{2) Not less than three months before the meeting is to be held, there shall be
intimation in a newspaper published in the English language and in a newspaper
published in an Indian language circulating in the place where the principal office
of the company is situated and, if there are policy-holders of the company residing
in a State other than that in which the principal office of the company is situated,
in a newspaper published in the English language and, if the company so desires,
in a newspaper published in a principal language of the State, both being papers
circulating in that State, a notice stating the number of directors to be elected al,
and the time and place of, such meeting, which shall be fixed with a view to
affording voters the fullest opportunities for attending, and informing policy-
holders how to obtain admission to the meeting according to the manner
hereinafter described. Such notice shall also set forth the qualifications which a
person must possess in order to be eligibie for electon as a director, and shall
invite applications from eligible persons prepared to accept office:

Provided that, where a company prints on its policies the gqualifications of
elected directors as set forth in rule 13, and issued, at least six months before the
election, to all existmg policy-holders whose policies do not contain a statement
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of those qualifications as modified up-to-date, a notice setting forth such modified
qualifications, the notice to be published in newspapers in accordance with this
sub-rule need not set forth those qualifications:

Provided turther that a company may, in respect of ane or more States instead
of publishing the notice in newspapers, send it by post to every policy-holder
residing therein,

(3) The applications from eligible persons prepared to accept office as elected
directors of the company shall be sent by registered post to the principal office of
the company so as to reach it not less than two months before the date of the
meeting. Such applications shall be made in the English language or in a principal
language of the State in which the principal office of the company is situated. If
the number of such applicants does not exceed the number of directors to be
elected, all such applicants shall be deemed to have been elected as directors and
it shall not be necessary to hold the meeting of policy-holders as previously
announced. The company shall in that event inform the policy-holders forthwith
by notice inserted in newspapers as in sub-rule (2), or by notice sent individu wally
by post to those policy-holders who are eligible to vote and who apply for a
certiticate of admission under sub-rule (4) or by both methods of the names of
persons elected as directors and of the cancellation of the meeting,

(3A) An application sent under sub-rule (3) shall give the applicant’s name
and address and the numbers of and amounts of the sums insured by the policies
by virtue of which he claims to be eligible for election.

(4) Every policy-holder who desires 1o attend the meeting shall apply fo the
company for a certificate of admission, such application to reach the company not
less than two months before the date of the meeting, and the company on being
satisfied that the applicant holds a policy of life insurance issued by the company
not less than six months before the date of election shall issue a certificate at least
one month before the date of the meeting. Such certificate shall, if applied for by
post, be sent only to the address of the policy-holder or if applied for in person
be delivered only on production of the relevant policy and shall, in any case, be
accompanied by a statement of the names and addresses of the eligible persons
prepared to accept office whose applications have been received by the company
under sub-rule (3). A certificate of admission shall not be transferable.

(5) No person other than those whose presence is, in the opinion of the
Chairman necessary for the conduct of the meeting shall be admitted to the meeting
unless he produces the certificate of admission granted to him under sub-rule (4).

(6) The meeting shall be presided over by the Chairman for the time l:u_mg ol
the Board of directors of the company, or in his absence by any director nominated
by him, or in the absence of any such director by a Chairman elected by the policy-
holders present at the meeting,

(7) Votes for the election of directors may be given at the meeting either
personally or by proxy and in the manner hereinafter provided in this rule. The
instrument appointing a proxy shall be in writing in Form IVC under the hand of
the appointer in favour of a policy-holder, and shall be priesented at the principal
office of the company not less than one month before the date of the meeting. No
policv-holder shall appoint more than one proxy irrespective of policies he holds.
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(8) Every policy-holder present at the meeting shall be given one voling paper
on his awn behalf irrespective of the number of policies he holds and one voting
paper in respect of gach proxy, if any, which he holds. The number of votes ta be
given on each voting paper shall not exceed the number of directors to the elected
and no more than one vote shall be given on each voting paper to any one
candidate:

Provided that a policy-holder may, if he prefers, vote on cne voling paper in
respect of all the proxies he holds. In that event, the number of votes to be given
on the voting paper shall not exceed the number of directors to be elected
multiplied by the number of proxies held and the number of votes given to any one
candidate on that paper shall not exceed the number of proxies held.

(BA) If any pelicy-holder is a lunatic or an idiot, he may vote by his legal
representative; and if any policy-holder 15 a minor he may vote by his legally
appointed guardian, or any one of such guardians, if more than one.

(813) If a policy has been proposed for, and taken out jointly by, more than one
person having insurable interest between them, each such persan shall be entitled
to vote as a holder of that policy

{9) The votes shall be counted by the company’s auditors if present in that
capacity, or failing them by scrutineers appointed by the meeting, and working
under the supervision of the Chairman. The result of the ballot shall be announced
at the meeting and in the event of an equality of votes the election shall be decided
by lat:

Provided that if the counting of votes is not likely to be completed by 7 p.m.
on the date of the meeting, the Chairman may lock, seal and take charge of the
ballot box in the presence of the meeting and postpone the counting of votes by
not more than 48 hours, The opening of the ballot box shall be dene by the
Chairman and the counting shall be carried out by the same persons as are
specified in this sub-rule for this purpose within the said 48 hours after reasonable
notice of the time and place where the counting is to take place has been given to
the candidates but no others except those presence is necessary for the purpose of
making the counting and the declaration. Each candidate or in his absence his
authorized representative shall be allowed to be present to witness the opening
and the counting. The result of the ballot shall then the communicated by notice
published in newspapers as in sub-rule (2) or individually by paost to all policy-
helders who were present in person at the election or by both methods.

(10) For the purposes of sub-rule (3) of rule 15, a list shall be prepared of those
of the unsuccessiul candidates in whose favour any valid votes are cast in
descending order of the number of such votes cast for each. If two mare such
candidates have an equal number of such votes cast for them, they shall be placed
in the list in the alphabetical order of their applications under sub-rule (3). For the
purposes of this sub-rule, no valid vote shall be deemed to be cast for a candidate
if his own vote is the only vote cast for him.

(10A) No election shall be held at any meeting convened under these rules
unless a quorum of policy-holders holding certificates issued under sub-rule (4) is
personally present at the ime when the meeting proceeds to business, The number
of such certificate holders who must personally be present to constitute a quorum
shall be five times the number of directors to be elected at that meeting
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(10B) If within half an hour from the time appointed for the meeting a quorum
is not present, the meeting shall stand adjourned to the same day in the next week
at the same time and place, if at the adjourned meeling a quorum is not presenl
within half an hour from the time appointed for the meeting, the policy-holders
present and holding certificates issued under sub-rule (4) shall be a quorum.

{11} An election held in accordance with this rule shall not be invalid merely
by reason of the accidental omission to send any notice or other document to, or
the non-receipt of anv notice or other document by, any policv-holder, or of any
other accidental II‘I‘LBH]EI‘IH ar informality in the observance of the provisions of
this rule.

15. Period of office of directors and filling of vacancies.—(1) An election of
directors under these rules (other than the first such election) shall be held not later
than three years from the date of the last such election:

Provided that an election for the holding of which the latest date otherwise
permissible under this sub-rule is a date in the year 1943 may be postponed to a
date not later than the 31st December, 1944

(2} At every meeting of pelicy helders held in pursuance of sub-rule (1), all the
directors elected or ﬂppmnted under these rules shall retire, but any director so
retiring shall, if he remains eligible under rule 13, be eligible for re-election,

(2) In the event of casual vacancy arising among the directors elected or
appointed under these rules, the vacancy shall be filled by appointing the person
highest in the list prepared under sub-rule (10) of rule 14, who remains eligible
under rule 13 and is willing to act as a director.

(#) Any person in the said list who is not appointed in his turn under sub-
rule (3), either because he has ceased to be vligihlv under rule 13 or becausge of his
unwillingness to act shall be removed from the list.

(3) In the event of there being no person available for appointment under sub-
rule (3), the casual vacancy shall be filled by the remaining directors (if not less
than two in number) elected or appointed under these rules by appointing a
person eligible under rule 13, or if such directors (or a majority of them) are unable
to agree upon a person to be appointed, the appointment shall be decided by lot
from amongst the persons eligible under rule 13 who have been considered for the
appointment by the said remaining directors.

(6) In the event of there being only one or no such remaining director, the
casual vacancy shall be filled by an election in accordance with these rules to be
held not later than six months from the date on which the vacancy occurred,
unless the company secures from the Central Government within two months from
the said date an exemption for that purpose from the provisions of section 48 of
the Act under clause (b) of sub-section (3) therecf.

(7) Any person appointed or elected to fill a casual vacancy shall be subject
ta retirement at the same time as would have been the director in whose place he
is appointed or elected.

(8) An election held in pursuance of sub-rule (6) to fill a casual vacancy shall
not be reckoned as an election for the purpose of sub-rule (1).
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{9) Nothing in the rule shall be deemed to affect the application of Regulations
78 and 79 in Table A of the First Schedule to the Indian Companies Act. 1913 (7
of 1913)!, to directors elected or appointed otherwise than under these rules.

LICENCES AND CERTIFICATES

16. Licence fee for insurance agents and collection thereof.—The fee for
abtaining or renewing a licence to act as an insurance agent shall be Rs. #[15]
provided that an additional fee of Rs. *[7] shall be paid if the application for the
renewal of the licence does not reach the Controller at least thirty days before the
date on which the licence ceases to remain in force.

16A. Issue of licences to insurance agents. —An applicant who desires to
obtain or renew a licence to act as an insurance agent shall proceed as follows:—

(@) the applicant shall obtain from the Controller of Insurance a form of
application for a licence which shall be,—

(i) in the case of an individual, Form V, or Form VA, if he applies for
the grant of a licence for the first time or for the renewal of the
licence held by him, as the case may be;

(i) in the case of a company or firm, Form VP, or Form VPA, if it
applies for the grant of a licence for the first time or for the renewal
of the licence held by it, as the case may be;

(iii) in the case of a co-operative society or a Panchayat, Form VS, or
Form VSA, if it applies for the grant of a licence for the first time
or for the renewal of the licence held by it, as the case may be;

tiv) in the case of a society registered under the Societies Registration
Act, 1860 (21 of 1860), Form VS5 or Form VESA, if it applies for the
grant of a licence for the first time or for the renewal of the licence
held by him, as the case may be.]

(b) He shall then send to the Controller of Insurance the completed
application form with the fee which shall be paid in the form of stamps
to the value of f|Rs. 15 or Rs, 22], as the case may be, and the stamp
shall be affixed to the application in the proper place.

(¢} The Controller of Insurance or the officer authorized by him under sub-
section (1) of section 42 of the Act, shall issue a licence after taking all
reasonable steps to satisfy himself that the application is in order and
that the applicant is not disqualified from holding a licence. No
application shall be considered by the Controller of Insurance unless
the particulars in Form VB, Form VPB, '[Form VSB or Form VSSB] as
the case may be, have been filled in by the applicant.

In the case of—

(i) an individual, the licence shall be in Form VB;

(i) a company or firm, shall be in Form VPB;

(i} a co-operative society or a Panchayat, it shall be in Form VSB;

See now the Companies Act, 1956 (1 of [958)
Subs. by GSR. 1275 dated 3Hth May, 1969 (wef. 1-5-1969).
Ins. by GSR 1070, dated Sth June, 1948

il B



Rule 16D] The Insurance Rulgs, 1933 215

iv) a society registered under the Societies Registration Act, 1860 (21 of
1860)), it shall be in Form VSSB];
(d) Noapplication for the renewal of licence will be accepted if it reaches
the Controller on or after the date on which the licence ceases to be in
force;

Provided, however, that if an applicant desires that his application should be
considered under the proviso to sub-section (3A) of section 42 of the Act, he shall
forward along with such application a request to that effect, with stamps to the
value of “[Rs, 73] affixed thereon and a statement of all the facts and particulars
which are to be taken into consideration by the Controller for the purpose of
examining whether undue hardship would be caused if no renewal of licence is
granted:

Provided further that the applicant, if required to do so by the Controller, shall
furnish documentary prool of any of the particulars or facts mentioned in the
statement referred to above.

16B. Bona fide insurance agents for the purposes of section 41.—The
conditions to be satisfied by an insurance agent to establish that he is a bona fide
insurance agent remployed by the insurer for the purposes of the proviso to sub-
section (1) of section 41 of the Act shall be the following, namely:—

(a) He musthave secured palicies on six different lives excluding his own.

(b) He must have been an insurance agent continuously from the time of
his soliciting or procuring the first policy on each of such six lives or
proposing for the policy on his own life, whichever is earlier, till the
time when the policies on those six lives and the policy on his own life
have all been issued.

16C. Fee for principal, chief and special agents.—The fee for obtaining or
renewing a certificate to act as a principal agent or chief agent shall be Rs. 25 and
the fee for obtaining or renewing a certificate to act as a special agent shall be Rs.
10x

Provided that an additional fee of Rs. 5 in the case of a principal agent or a
chief agent, and Rs. 3 in the case of a special agent, shall be paid, if the application
for renewal of the certificate reaches the Controller on or after the date on which
the certificate ceases to be in force but within 12 months of the aforesaid date.

16D. Issue of certificates to principal, chief and special agents.—A person,
who desires to obtain or renew a certificate to act as a principal agent, or chief
agent or special agent, shall proceed as follows:—

(a) He shall obtain from the Controller a form of application for a
certificate which form shall be as prescribed in Form VC or Form VD.
Form VI shall be used when an applicant applies for a certificate the
first time, or for a fresh certificate, while Form VD shall be used when
an applicant applies for the renewal of certificate already held by him.
No application for the renewal of a certificate will be accepted if it
reaches the Controller after a period of twelve months from the date on

which the certificate ceases to be in force.

1. Ins. by GSK 1070, dated 8th June, 1948,
2. Subs. by GSR. 1275, dated 28th May, 1969 (wef 1-6-1969).
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{(b) He shall then send ta the Controller the completed application form
with stamps to the value of Rs. 25 or Rs. 30 or Ks. 10 or Rs. 13, as the
case may be, affixed thereon in the proper place.

{c) The controller or the officer authorized by him under sub-section (1) ot
section 42A of the Act shall, after taking all reasonable steps to satisly
himself that the application is in order and that the applicant is not
disqualified from holding a certificate, issue a certificate in Form VE.

16E. Issue of duplicate licenses and certificates.—(a) A person to whom a
licence or a certificate has been issued "[under section 42 or section 42A of the Act]
shall, if such licence or certificate has been lost, destroyed or mutilated, submit to
the Controller an application requesting the issuc of a duplicate licence or
certificate with a fee of Re. 1 in the case of a licence, and Rs. 2 in the case of a
certificate, paid in the form of stamp duly affixed thereon and with a declaration
giving full details regarding the issue and loss, destruction or mutilation of the
licence ar certificate, and the mutilated pieces, if any, shall be returned to the
Controller with the said application.

(b} The Controller, after satisfying himself that the original licence or certificate
has been lost, destroved, or mutilated, issue a duplicate licence in Form VB or Form
VPB or Form V5B *[or Form VSSB| or a certificate in Form VE, as the case may be,
with an endorsement thereon that it is a duplicate.

16F. Description of stamp.—Any fee specified in rules 16, 16A, 16C, 16D and
16F shall be paid in the form of “Government of India Insurance” stamps available
from a Government treasury.

16G. Allowance for unused stamps.—Where an applicant for licence or a
certificate has inadvertently used ‘Governument of India Insurance’ stamp of a
greater value than is necessary or where no licence or certificate in respect of an
application bearing such stamp has been issued, refund may be made of the excess
of the necessary fee or of the value of the stamp, as the case may be, on such
application.

16H. Cancellation of licences ar certificates.—Where the Controller cancels
the licence of an insurance agent under sub-section (3) of section 42 or the
certificate of a principal or chief or special agent under sub-section (4] of section
424, he shall—

() inform all the officers authorized h_v him under sub-section (1} of
section 42 or section 42A that the licence or the certificate, as the case
may be, has been cancelled;

(h) require the person concerned to return the licence or certificate issued
to him; and

{c) cauose the fact of cancellation to be published in the Gazette of India
and in such State Gazettes or Gazette as he deems Rt

SHARES, OWNERSHIP AND DISPOSAL

17. Declaration as ko the nature of ownership of shares.—The declaration to
be furnished by a transferee in pursuance of clause (b){i} of sub-section (4) of

1. Subs by GSR 1275 dated 28th May, 1968 (waf 1-A-196%),
1 Ink by GSKE 1070, dated Sth June, 1968
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section 6A of the Act to a public company limited by shares having its registered
office in the States and carrying on *[any class of] insurance businuess shall be
in Form VFE.

17A. Declaration as to beneficial interest in shares.— The declaration to be
made in pursuance of sub-section (5) of section 6A of the Act to a public company
limited by shares having its registered office in the States and carrying on life-
insurance business by a person who has any inferest in any of its shares standing
in the name of another person shall be in Form VG,

[17AA. Form for declaration.—The declaration to be made in pursuance of
sub-section (5) of section 6A of the Act to a public company limited by shares
having its registered office in India and carrying on general insurance business by
a person who has any interest in any of its shares standing in the name of another
person shall be in Form VGG,

17B. Disposal of shares by Administrator-General.—As soon as the
Administrator-General of a State has taken charge of any shares of a public
company vesting in him under sub-section (8) of section 6A of the Act he shall
furnish full details of the shares of the Controller and he shall try, as soon as may
be, to sell the shares, whether as a whole or in part or whether in the open market
or by private sale, at a price not lower than the price fixed by the Controller who
may vary the price fixed from time to time. The proceeds shall be handed over to
such person as, in the opinion of the Administrator-General, is by law entitled
thereto.

LIMITATION OF EXPENSES OF MANAGEMENT

17C. Statement of the bases of premiums.—(1) The statement of the bases of
premiums under sub-section (1) of section 408 of the Act shall be in Form VH,

(2) In respect of premiums currently used by an insurer at the commencement
of the Insurance (Amendment] Act, 1950, the statement of the bases of premiums
certified by an actuary shall be furnished to the Controller within six months from
such commencement,

(3) A statement on the basis of premiums to be newly used after such
commencement certified by an actuary shall be furnished to the Controller before
such premiums are offered by the insurer to prospective policy-holders.

17D. Limitation of expenses of management in life-insurance business.
Atter the 3lst da}f of December, 1950, no insurer shall, in respect of the life-

insurance business transacted by him in India,. send as expenses of management
in any calendar year an amount exceeding the aggregate sum of—

(i} Hve per cent of all premiums received during the year on policies
granting an inumediate annuity or a deferred annuity in consideration
of a single premium, and five per cent of all premium received on other
single premium pelicies during the vear;

(i) ten per cent of all first year's premiums and four per cent of all renewal
premiums, received during the year on policies granting deferred
annuity in censideration of more than one premium;

1. Subs by GSR. 1275, dated 28th hay, 1969 (welf 1-6-14969).
2. Ins, by GHR, 1275, dated 28t Mav, 1969 (waed, 1-6-196%),
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(ili) one-twentieth of one per cent of the average of the total sums assured
by pelicies on which no further premiums are Pa‘_vable {less
reinsurances) at the beginning and end of the vear;

{iv) one per cent of all annuities paid during the year;

(v) anamount computed on the basis of the percentages for the time being
appropriate to the duration, of the insurer’s lite-insurance business
specified in the following lable, namely:—

Percentage of premiums

{less re-insurances) received

during the year other than

Duration of insurer's life-insurance business premiums referred to in
iterns (i} and (1i) above

of first year'sof renewal

premiums  premiums

First tour years 100 - 20
Fifth to seventh years 9614 19
Eighth to tenth years 93 18
After the tenth year, if the insurer’s business in force—
(a) is less than two crores of rupees a0 18
(b) is less than five crores of rupees but not less
than two crores of rupees 90 L7
(c) is less than ten crores of rupees but not less
than five crores of rupees 90 L6
(d) is not less than ten crores of rupees o0 15:

Provided that the percentages specified in the above table shall, in respect of
any first year's premium where the maximum premiums paying period under the
policy is not throughout life not more than eleven years, be reduced to @ number
equal to seven and a half times the number of whole years in that period.

Explanation | —In this rule, “business in force” means in relation to any
expense incurred, the total sum assured, with bonuses, without taking into
account re-insurances ceded or accepted, by an insurer in respect of the whole of
his life-insurance business on the last working day of the year preceding the
calendar vear in which the expense is incurred.

Explanation [1L—The duration of an insurer’s life insurance business shall be
reckoned from the beginning of the calendar year of commencement of the business
if the date of commencement is in the first half of the year and from the end of the
calendar vear of such commencement if the date of commencement is in the second
half of the year.

17E. Limitation of expenses of management in general insurance
business.—{1) After the 31st day of December, 1949, no insurer shall, in respect
of general insurance business transacted by him in India other than marine
insurance business, spend in any calendar vear as expenses of management,
including commission or remuneration for procuring business an amount
exceeding the sum of—
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(i) the amount nof commission or other remuneration paid to insurance
agents and principal agents in respect of that business transacted in
the year but '[not exceeding in respect of fire-insurance business 5 per
cent and in respect of miscellaneous insurance business 10 per cent]
of the gross premium income written direct in India in respect of that
business in the vear; and

(i) anamount computed on the basis of the percentage appropriate to the
various parts of total gross premium income written direct in India
during the year:

Part of the total gross premium income of the insurer written Precentage
direct in India (Fire and Miscellaneous business combined ) of premiums
First 100 lakhs of rupees 35
Next 5 lakhs of rupees 324
Next 5 lakhs of rupees 30
Next 74 lakhs of rupees 7%
Next 74 lakhs of rupees 25
Next 10 lakhs of rupees 22%
The balance 20

{2) After the 31st day of December, 1949, no insurer shall, in respect of marine
insurance business transacted by him in India, spend in any calendar year as
expenses of management, including commission or remuneration for procuring
busineéss an amount exceeding the sum of—

(i) the amount of commissien or other remuneration paid to insurance
agents and principal agents in respect of that business ransacted in
the year but [not exceeding in amount five per cent] of the gross
premium income written direct in India in respect of that business in
the year; and

(i) an amount computed on the basis of percentages appropriate to the
various parts of his total gross premium income written direct in India
during the vear,

Part of the total gross premium income of the insurer Precentage
written direct in [ndia of premiums
First 5 lakhs of rupees 25
Next 5 lakhs of rupees 224
Next 5 lakhs of rupees 20
Next 7% lakhs of rupees 1712
The balance 15

(3) Notwithstanding anything contained in sub-rules (1) and (2), an insurer
may, during the first ten vears of his general insurance business, spend in any
calendar year as expenses of management including commission or remuneration

l. Subs, by GSR. 1275, dated 2Eth May, 1969 (want. 1-5-1969)
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for procuring business an additional amount, in respect of his general insurance
business, not exceeding—

)

(i)

(iv)

£

during the first three years, the interest earned on the paid-up capital
in that vear;

during the second period of three years, an amount equal to 10 per cent
of the gross premium income written direct in India, or to the interest
earned on the paid-up capital in that year, whichever is less;
during the seventh and eighth vears an amount equal to 5 per cent of
the gross premium income written direct in India, or three-fourths of
the interest earned on the paid-up capital in that year whichever is
less:

Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year if his gross premium income
in that vear exceeds twenty-five lakhs of rupees;

during the ninth and tenth years an amount equal to 3 per cent of the
gross premium income written direct in India, or to half of the interest
camed on the paid-up capital in that year whichever is less:
Provided that nothing in this clause shall apply to regulate the
expenses of an insurer in any such year it his gross premium income
in that vear exceeds twenty-five lakhs of rupees.

17F. Head Office expenses.—*[(1)] The share of the Head Office expenses in
the case of an insurer having his principal place of business outside India for the
purposes of sections 40B and 40C of the Act shall not be less than—

(i)

(ii)

in respect of life-insurance business 10 per cent of the first year's
premium as shown in the revenue account, and 1 per cent, of the
renewal premiums as shown in the revenue account in respect of that
business transacted in India during the year; and

in respect of general insurance business 5 per cent of the grOss
premium income written direct in India during the vear in respect of
that business.

*[(2) The share of the Head Office expenses in the case of an insurer having
his principal place of business in India for the purposes of sub-clause (i) of clause
(b) of the Explanation to section 40C of the Act, shall not exceed 5 per cent. of the
gross premium income written direct outside India during the vear.]

[17FA. Principal Office expenses.—For the purposes of sub-clause [ii) of
clause (b) of the Explanation to section 40C of the Act, the share of the expenses
in the case of an insurer having his principal place of business putside India in
respect of general-insurance business transacted by him outside India through his
office in India shall not exceed 5 per cent of the gross 5 per cent of the premium
income written direct outside India through his office in India during the vear.)

1. Omitted by 50, 984, dated 21st March, 1978,

2, Rule 17F renumbered as sub-rule (1) thereof by GS.R. 1275, dated 2fth May, 1909 (wel
1-6-1969}.

3. Ins. by GSKE 1275 daled 28th May, 1969 (w.ef 1-6-1969).
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'[17FB. Calculation of proper share of managerial expenses.—For the
purposes of sub-clause (i) of clause (b) of the Explanation to section 40C of the
Act the proper share of managerial expenses, that may be excluded in computing
the expenses of management in Tndia, shall be computed in the following manner,
namely:—

(a) in the case of an insurer having his principal place of business in
India, same proportion of the total remuneration received by the Chief
Executive Officer of the insurer (by whatever name called) as 15 per
cent of the paid-up capital of the insurer bears to the total gross
premium written direct in India by the insurer;

(b] in the case of an insurer having his principal place of business outside
India, nil.]

CONTRAVENTION OF LIMITATION OF EXI'ENSES
AND TARIFF REGULATION

17G. Action against Extravagant Life Insurers.—(1) If it appears from the
report of an actuarial valuation under sub-section (3) of section 64K of the Act read
with the statutory returns relating to the accounts that the insurer concerned is
insolvent, the Controller may cancel the registration of such insurer and request
the Executive Committee of the Life Insurance Council to consider whether in the
circumstances of the case it is possible to have the business of the msurer
reconstructéd or whether some other insurer is willing to take over the business.

(2) When such a request is received, the Executive Committee of the Life
Insurance Council shall meet not later than one month of the receipt of such
request to consider the matter and within seven days of such meeting shall
communicate its decision to the Controller.

(3) If the Exccutive Committee is unable to meet within the time specified in
sub-rule (2) or is unable to suggest any practical steps for the reconsiruchon or
transfer, the Controller may, as soon as mav be, apply to the court for the winding
up of that insurer.

(4) If the valuation under sub-section (3) of section 54K does not disclose the
insurer to be insolvent, the actuary making the investigation shall append to his
report a statement whether an encroachment on the bonus loadings contained in
the premium has occurred and whether such encroachment is due either partly or
wholly to heavy expenses incurred by the insurer after giving credit for any profits
made in other directions. The Controller may request the Executive Committee of
the Life Insurance Council for advice so that such encroachment may neither
continue nor recur and the Executive Committee shall meet within a month of the
receipt of such request and make such recommendations as it deems fit.

{5) On receipt of the recommendations referred to in sub-rule (3) or sub-rule (4),
the Controller may issue such directions to the insurer concerned as he deems fit
and if the insurer complies with such dircctions, the cancelled registration may be
received whether possible or where it is not so possible, the insurer may be
registered afresh.

1. Ins. by GSR. 1051, dated 19th July, 1971
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(6) If the directions are not complied with, the Controller may apply to the
courl for the winding up of the insurer,

17H. Action against Extravagant General Insurers.—( 1) In pursuance of sub-
section (3) of section 64M of the Act the Controller may—

{a) cancel the registration of the insurer under the Act, and

(b) request the Executive Committee of the General Insurance Council to
consider practical steps for the reconstruction of the insurer concerned
or for transferring its business to some other insurer.

(2) When such a request as is referred to in the preceding sub-rule is received
by the Fxecutive Committee of the General Insurance Council, it shall meet ot later
than one month of the receipt of such request to consider the request and within
seven days of such meeting shall communicate its decision to the Controller.

(3) The Controller may, after considering the recommiendations of the Executive
Committee in this behalf apply to the court for the winding up of the insurer
concerned if he thinks fit,

I [*“1
PROVIDENT SOCIETIES

18. Transaction of bond investment business.—(1) Provident societies which
immediately before the commencement of the Act were transacting bond
investment business may continue o receive premiums or contributions and to
make payments in respect of such business but shall not undertake any new
business of that class.

(2) For the purpase of sub-rule (1), "bond investment business” means the
business of effecting contracts by the issue of bonds, endowment certificates or
other documents, whereby in return for one or more premiums paid to the
provident society, the payment is insured of a sum or series of sums, at a future
date or dates, whether fixed before hand or determined by chance.

19. Rules of Provident Societies.—{1) Every provident society shall in addition
to the matters specified in clauses (a) to (o) of sub-section (1) of section 74 of the
Act sel forth in ils rules—

(i) that where a policy is applied [or on the life of a person other than the
person paying the premiums on such policy, the name of the person
paying the premiums and his relationship to the life insured shall be
inserted i the policy, the policy shall not be issued tll the life insured
(or it he be not of age his legal guardian) has given his consent in
wriling to the insurance being effected, and the amount secured shall
not be excessive having regard to the interest of the person paying the
premiums in the life insured;

(ii} the disqualifications, if any, due to change of occupation, residence, or
ather specified cause;

(iii) the terms upon which any pelicy may be kept in force for a reduced
benefit without liability to payment of further premiums;

1. Rules 17-1 o 17K omitted by GS.R. 1275, dated 28th May, 1969 (w.ef. 1-6-1969),
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a statement to the effect that all polices issued atter the commencement
of the Act shall have clearly set out therein the matters referred to in
clauses (), (), (h), (1) and (j) of sub-section (1) of section 74 of the Act
and those referred to in clauses (i) and (iii) above;

the method of voting at the meeting of the managing body and the
number constituting a quorum;

a statement that no dividend shall be declared except as a resull of a
valuation under sub-section (1) of section B1;

a statement that no bonus other than an interim bonus shall be
declared except as a result of a valuation made in accordance with sub-
section (1) of section 81, that the rate of such bonus shall not exceed
that recommended by the actuary, and that no interim bonus shall be
declared at a rate exceeding that approved by an actuary; and

a statement that the paid-up capital shall not be treated as part of the
society’s assets or the purpose of showing a divisible surplus at the
time of any investigation made under sub-section (1) of section 81, and
that where assets of the nature of organisation or preliminary expenses
exceed the paid-up capital the fund shall be diminished by the amount
of such excess for the purpose of ascertaining the financial condition
of the society,

(2) All rules made by a Loral or Provincial Government under section 24 of
the Provident Insurance Societies Act, 1912, are hereby repealed.

19A. Every provident society shall, commencing from a date not later than the
st January 1943, maintain at its principal office in the States the following
registers in the forms specified below or as near thereto as possible provided the
information to be shown is not reduced thereby in respect of all its transactions
su'hsisl—ing an or after that date, nam&l}f:—-

(1
(i)

(iii)
{iv)

v)
{vi)

(vii)
{wii)
(ix)

A register of members (but not including membership merely by virtue
of being policy-holders), proprietors and share holders.......in Form VIA.

A register of directors, manager, secretary and other officers.......in Form
VIB.

A proposal register_......in Form VIC.

A register of policies.............. in Form VID in respect of all policies
ssued from a date not later than 1st January, 1943, (Separate registers
shall be maintained for each contingency specified in or prescribed
under sub-section (1) of section 65 of the Act in respect of which the
society carries on business).

A premivm register ... in Form VIE.

A lapse register showing the details in respect of each policy which is
treated by the society as having lapsed ....... in Form VIF,

A register of claims not including annuities....... in Form VIG.

A register of annuity pavments....... in Form VIH.

A register of agents ....... in Form V1

Provided that—
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(a) any register printed after this rule is made and purporting to contain
the information specified in any of the registers prescribed by this rule
shall be in the form prescribed therefor;

(h) if any of the registers required to be kept in accordance with section 79
of the Act, as it stood before the commencement of the Insurance
(Amendment} Act, 1941, is not kept, or if any of the registers so kept
is exhausted, the society shall maintain forthwith the corresponding
register or registers prescribed by this rule;

(c) if no registers are maintained corresponding to the registers prescribed
by clauses (iii}, (v) and (vi) of the rule, the society shall, commencing
from a date not later than 1st April, 1942, maintain the registers
prescribed by these clauses;

(d) it shall not be necessary to show the name of the life insured in
acdition to the policy number in the register in Form VID, VIE, VIF, VIG
or VIH, the register concerned is prepared by mechanical means.

20. Forms of accounts and statements.—(1) The revenue account and balance-
sheet of a provident society shall be prepared in accordance with Forms VII and
VUL respectively, and in their completion regard shall be had to the notes
appended thereto.

(2) 1t it so desires a provident society may submit a profit and loss account
addition to a revenue account and balance-sheet.

(3) The statements required under clauses (a)(i} and (b) of sub-section (2) of
section 80 of the Act shall be prepared in accordance with Forms IX and X,
respectively.

21. Actuarial reports.—(1) Whenever an investigation is made into the
financial condition of a provident society under section 81 of the Act the report of
the actuary—

(@) shall, so far as practicable, be prepared in accordance with the
regulations and requirements contained in the Fourth Schedule to the
Act except that it shall not be necessary to supply a consolidated
revenue account in Form G, a statement in Form DDID of additions to
and deductions from policies and a statement in Form DDDD of
particulars of policies forfeited or lapsed;

(b} shall contain in the appropriate places the information required in
clauses (a) to (e) of sub-section (2) of section 81;

(¢) shall state the proportion of the renewal premium income spent in
pavment of commission and other expenses in each year during the
period since the last investigation after allowing as the cost of the new
business of the year, 7% per cent of single premiums and 90 per cent
of first vear’s premiums falling due in the year after deduction of those
unpaid under policies allowed to lapse in the year;

(d) shall state whether the actuary has taken steps to prevent the policy
reserve values from being less than the minimum surrender values;

(e) shall have appended to it a certificate as prescribed in sub-section (2)
of section 81; and
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(f) shall contain a statement that in no case where a policy has been
written off as a lapse does there exist any turther liability actual or
contingent.

(2) Where an investigation into the financial condition of a provident society
is made as at a date other than the expiration of the vear of account, the accounts
for the period since the expiration of the last vear of account and the balance-sheet
as at the date at which the investigation is made shall be prepared and audited
in the manner provided by the Act and these rules.

22, Signatures of returns fumished by pmv:denl societies.—Every return
furnished to the Controller of Insurance under sub-section (2) of section 32 of the
Act shall be signed in accordance with the provisions of sub-section (2) of section
15 of the Act.

23. Notices under section 92(6).—The notices referred to in sub-section (6) ol
section 92 of the Act shall be sent by posl to the last known addresses of the
persons concerned as recorded in the society’s books and certificates of posting
shall be obtained therefor:

Provided that the liquidator may at his discretion send all or any of the notices
bv registered post.

23A. Security from liquidator.—Where a liquidator is appointed by the
Controller under the provisions of sub-section (1) of section 90 of the Act, the
Controller may demand from the liquidator such security and in such form as he
may determine.

FEES

24. Fees under the Act and the manner of collection.—(1) The fee for
registration under section 3 of the Act shall be five hundred rupees for each of the
following classes of insurance business done or to be done by the insurer,
namely=—

(1) lbife mmsurance;

(i) Ffire insurance;

{iii) marine insurance;

(iv) miscellanecus insurance:

Provided that where the business done or to be done is marine insurance only
and relates exclusively to country craft or cargo of country craft or both the fee for
registration shall be two hundred and fiftv rupees:

Provided further that where an insurer who 15 already registered for carrying
on marine insurance business relating exclusively to country craft or cargo of
country craft or both and no other class of insurance business, Hubﬂequat‘ltl}’,
applies for registration for carrying on the entire class of marine insurance or any
other class of insurance business specified above, the fees or such registration shall
be two hundred and fifty rupees plus the fee for registration of the class, if any, of
insurance business other than marine insurance business for which registration
is sought.

(1A) The fee for 1ssue of a duplicate certificate of registration under sub-section
(7) of section 3 shall be ten rupees.
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'1(2) The fee for renewal of registration under section 3A of the Act for each
class of insurance business for which the insurer is registered shall be—

{a) inthe case of an insurer net cartying on solely re-insurance, business,
one-fourth of one per cent of the total gross premium written direct in
India in that class of insurance business during the year preceding the
vear in which the application for renewal of registration is required to
he made bv insurer, (the amount of fee so arrived at, if not an mtegral
number of rupees, being rounded off to the next lower integral rupee),
or five hundred rupees whichever is greater;

(b) in the case of an insurer carrying on solely reinsurance business one-
fourth of one per cent of the total premiums in respect of facultative
reinsurances accepted by the insurer in that class of insurance
business during the year preceding the year in which the application
for renewal of registration is required to be made (the amount of fees
soarrived at, if not on inlegr.ﬂ number of rupecs, l;-eing rounded off to
the next lower integral rupee) or five hundred rupees whichever is
greater].

(3) The fee or registration under section 70 of the Act shall be two hundred
rupees,

(3A) The fee for issue of duplicate certificate or registration under sub-section
(7) of section 70 shall be three rupees.

(4} The fee for renewal of registration under section 70A of the Act shall be fifty
rupees where the total gross premium income including annuity eonsiderations,
admission fees and other fees, if any, as shown in the revenue account last
furnished under the Act was less than fifty thousand rupees per annum or ane
hundred rupees in all ather cases.

(5) The fee payable for obtaining copies under section 119 of the Act shall be
two rupees for each fullscape page or part of a page of the copy, the copy being
prepared with reasonable margin and spacing,

(6) Any fee specified in this rule or payable under sub-section (1) of section 20
of the Act shall be paid into the Bank or where there is no office of the Bank, into
the Imperial Bank of India acting as the agent of that Bank or into any Government
Treasury for credit under the head ["XXI—Miscellaneous Department—Fees
realised under the Insurance Act, 1938], and the receipt shall be sent along with
the relevant application.

24A. Fees payable on referring disputed claims to Controller.—(1) The fee
payable at the time of referring to the Controller a dispute relating to the settlement
of a claim on a policy of life insurance under sub-section (1) of section 47A of the
Act is rupees ten or one rupee for each hundred rupees or part thereof of the
amount of the claim (including any profit or bonus), whichever 1s greater.

(2) Any fee specified in this rule shall be paid in the form of "Government of
India Insurance” stamps available on payment from a Government Treasury and

1, Subs by GSR. 1275, dated Z8th May, 1969 (wei 161969,
2, Subs by GSR. 160, dated 2Znd November, 1962
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the stamp shall be affixed on the application or letter referring the dispute to the
Controller and superscribed with the signature of the claimant,

(3) Where in respect of any fee specified in this rule “Government of India
Insurance” stamps of a greater value than is necessary have been inadvertently
used or where the application or letter referring a dispute to the Controller bearing
such stamps is not entertained by the Controller under section 47A of the Act for
any reason, refund may be made of the excess over the necessary fee, or of the value
of the stamps affixed, as the case may be.

24B. Fees pavable to the Councils.—(1) The fees pavable by a member or
assaciate member who is an insurer carrving on life-insurance business to the Life
Insurance Counal in each calendar year shall be fifty rupees for every lakh of
rupees or part thereof of his gross direct premium income from life-insurance
business in India in the last but one preceding calendar year subject to a maximum
of one thousand and two hundred and fifty rupees.

(2} The fees pavable by a member or associate member who is an insurer
carrying on general insurance business to the Ceneral Insurance Council in each
calendar year shall be twenty-five rupees for every ten thousand rupees or part
thereof of his gross direct premium income in India in general insurance business
in the last but ane preceding calendar year,

(3) Any fee speafied in this rule shall be paid by means of a crossed bank draft
on the Simla Branch of the Imperial Bank of India drawn in favour of the Secretary
of the Council concerned.

MISCELLANEOUS

25. Additional particulars to be given by actuary.—An actuary investigating
the financial condition of an insurer shall, in addition to the reports, statements
and abstracts, required to be furnished under section 13 or clause (¢) of sub-section
(2) of section 16 of the Act, furnish statements with regard to the following
mattersi—

ta} whether he has taken steps to prevent the policy reserve values from
being less than the minimum surrender values;

(b) the proportion of renewal premium income spent in payment of
commission and other expenses in each year during the period since
the last investigation after allowing, as the cost of the new business of
the vear, seven and half per cent of single premiums including
consideration for annuities granted and seven and half per cent for
each year of the maximum pnmiums-paving period, but not exceeding
ninety per cent in all, of first yeat's premium falling due in the year
after deduction of those unpaid under policies allowed to lapse in the
year:

Provided that in respect of any year or accounting period ending on a date
earlier than the 31st day of December, 1946, the allowance out of first year's
pn;—_-nuuma as the cost of the new business shall be mnety per cent irrespoctive of
the premium-paying period.

Explanation 1.—Where the maximum premiums-paying period includes a
fraction of a year, such fraction shall be ignored.
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Explanation 2.—In the case of a whole life policy with premium payable
throughout the duration of the policy the maximum premiums-paying period shall
be assumed to be twelve years,

25A. The conditions with which a Mutual Insurance Company shall comply
for the purposes of sub-section (2) of section 4 are that such company shall confine
its achvities to members of any one profession only or to employees under one
employer only and that if any question arises whether or not a particular group
of persons belongs to any one profession or is employed under any one employer,
the Cantroller of Insurance shall decide the question and his decision shall be
final,

26. Form of declaration under section 16(2){d).—The declaration referred to m
clause (b) of sub-section (2) of section 16 of the Act shall be in Form X1 and one
copy of the declaration shall be signed in the manner described in sub-section (2)
of section 15 of the Act.

27. Returns in respect of dividing insurance business.—Every insurer, so long
as he has policies on the dividing principal remaining in force, shall submit all
returns requited under the Act or these rules in respect of such business separately
from the corresponding returns in respect of other insurance business, and along
with the revenue account shall also furnish in respect of such business returns in
Forms XTI, XIIT and XTIV, respectively. Four copies shall be submitted of each of
these three last mentioned returns, of which one of each shall be signed in the
manner described in sub-section (2) of sechon 5 of the Act.

28. The =ub-clauses of miscellaneous insurance business in respect of each of
which a separate account of receipts and payments is to be kept as required under
sub-section (1) of section 10 of the Act on and after the 1st January, 1943, shall be—

(1) Capital Redemption insurance business.

(2) Continuous Disability insurance business.

(3) Employer's Liability insurance business.

(4) The business of insuring the pavment on the happening of each of the
contingencies (a) birth, (b) marrage, and (c) failure of issue, each
contingency to constitute a separate business unless the contingencies
are combined in a single contract, but not being business comprising
mnsurance contracts which are terminable by the msurer at intervals
not exceeding twelve months and under which if a claim arises, the

insurer’s Hability to pay benefit ceases within one year from the date
on which the claim arose

29. For the purpose of the Act, the business of an insurer shall be deemed to
be transacted—

(a) in India, if the insurance business, wherever effected, relates to any

property situate in India or to any vessel or aircraft registered in India;

(b) in India or the States, according as the premiums in respect of those

transactions are ordinarily paid in India or the States, as the case may

be: '

Provided that if any question arises whether any premiums are ordinarily paid

nside or outside the States of India, the Controller shall decide the question and
his decision shall be final,



Aule 36] The Insurance Rules, 189389 228

30. Activities of insurers.—(1) An insurer may do all acts necessary for making
investments permissible under the Act for the protection of such investments anc
for the realisation of such investments and may in that connection take aver and
administer mortgaged property until a suitable occasion arises for its disposal.

{2) An insurer carrying on general insurance business may act as the manager
in charge of a branch office of another insurer in respect of general insurance
business,

31. Statement of emoluments.—The statement of emoluments exceeding
Rs. 5,000 to be furnished under sub-section (2) of section 31 shall be in Form XV.

32. Payment where nominee is a minor.—(1} The holder of a policy of life
insurance may, in any case where the nominge 1s a miror, appoint any person to
receive the money secured by the policy in the event of his death during the
minority of the nominge, and communicate such appointment to the insurer
concerned by forwarding the documents relating to such appointment which
should be endorsed by the appointee to show his consent thereto.

(2) Any such appointment in order to be effectual shall unless incorporated in
the text of the policy itself, be made by an endorsement on the policy.

{(3) Any such appointment may at any hme before the policy matures for
payment be cancelled or changed by an endorsement or further endorsement, as
the case may be, and communicated to the insurer,

33. Summary of balance-sheet and revenue account.—The summary to be
published in pursuance of section 100 of the Act shall be in Form XVL

IREINSURANCE] ADVISORY COMMITTEE

34. Term of office.—The term of office of the non-official members of the
Advisory Committee constituted under sub-section (1) of section 1018 of the Act
(hereafter in this rule and rules 35 to 38 referred to as the Committee) shall be two
years from the date of their nomination. The official members of the Committee
shall hold office during the pleasure of the Central Government. All outgoing
members shall be eligible for re-nomination.

35. Resignation and filling of casual vacancies.—(1) Any member of the
Committee may resign his membership of the Committee by notice in writing
addressed lo the Secretary to the Government of India, Ministry of Finance
Department of Company Affairs and Insurance| to that effect and such
resignation shall take effect from the date on which it is accepted by the Central
Government.

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Central Covernment and any
person, other than an official, so nominated to fill the vacancy shall hold office
until the expiry of the term of office of the member in whose place he 1s nominated.

36. Secretary.—The Central Government may appoint a secretary to the
Committee for the purpose of performing such functions as are assigned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

1. Ins, by GSR. 631, dated 10th May, 1961
1. Subs. by GSR. 45, dated 18th Decomber, 1985
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37. Procedure for the conduct of business, etc., of the Commitiee—
(1) Meetings of the Committee—Meetings of the Committee may be held at such
places and at such times as may be decided by the Chairman of the Commuittee.

(2) Notice of meeting —Natice of any meeting of the Committee shall be sent by
the Secretary of the Committee to ev ery member at least seven days before the date
of the meeting. The notice shall state bneﬂ\ the business to be transacted at the
meeting,

(3) Quorum for the meeting.—Three members shall constitute quorum for a
meeting,

(4) Adjewrnment of a meeting.—If the requisite quorum is not available within
half an hour of the appointed time for a meeting, the Chairman or in his absence
any person nominated by him under sub-rule (3) may adjourn the meeting to such
date and time as he may decide.

(3) Chairman to preside at nieeting—The Chairman shall preside at all meetings
af the Committee. If the Chairman is unable to attend, he may nominate a member
of the Committee to preside in his absence.

(6) Decision at a meeting.—All matters required to be decided by the Committee
shall be decided by the majority of the votes of the members present. The voting
shall be by show of hands.

(7} Dectsion by circudation—Any matter for consideration of the Committee may
at the discretion of the Chairman be decided by circulation among the members
as an alternative to convening a meeting for the purpose:

Provided that the decision arrived at shall not be valid unless at least three
members express an opinion on that matter.

(8) Minutes—The minutes of the proceedings of every meeting shall be
circulated to the members of the Committes. The minutes shall be eonfirmed at the
next meeting of the Commuttee and shall thereafter be recorded in a Minute Book
and signed by the Chairman.

35. Allowances payable to members of the Advisory Committee.—{1) Every
non-official member shall be entitled for attending meetings of the Committee to
travelling and other allowances as under:

(i) Travelling allowance for journeys from the usual place of residence or
the place of commencement of the journey to the place of the meeting
and the refurn journey to the place of commencement of the journey or
the usual place of residence, whichever is shorter in each case, at the
maximum rate for the time being admissible to a Central Government
servant of the first grade. Subject to the foregoing, the members shall
be entitled to travel either by air-conditions class or by air.

(ii) Daily allowance al the maximum rate for the time being admissible to
Central Government servants of the first grade at the place of the
meeting for the days on which the meeting is held and i respect of one
day previous to the commencement of the meeting and one day after
the meeting if the member actually arrives on or before and leave on
or atter the respective days.
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(2) The travelling allowances and daily allowances of an official member shall
be governed by the rules for the time being applicable to him for journeys
performed on official duty.

[39. Minimum information to be maintained and the checks and other
verifications to be adopted.—(1) Every insurer shall maintain at the principal
place of business of the insurer in ITndia the items of information specified in sub-
rules (2} and (3):

Provided that where it is not convenient or practicable to maintain any item
of information in full detail at such principal office it may be maintained at the
branches or other offices in such way, however, that each such branch or office
maintains the relevant part of the information applicable to its working:

Provided further than an insurer carrying on solely re-insurance business
shall be deemed to have complied with the provisions of sub-rules (2) and (3) if
the information required to be maintained under these sub-rules is readily
available from the records of such insurer.

{2) The following items of information shall be maintained in respect of each
class or sub-class or insurance business, namely:—

(i) a record of cover-notes issued specifying the identification number,
name of party, dates of commencement and where applicable expiry of
risk, type of cover granted or cross-reference to the relevant policy and
the amount of premium or other money received:

Provided that if duplicate copies of cover-notes are maintained in
serial order, the requirement of the provision shall be deemed to have
been complied with;

(i) a record of policies, which should be serially numbered listing all
policies issued, entered in chronological order, stating the number of
policy, dates of commencement and expiry of risk, name of the insured,
premium received, cross-reference to the relevant Bank Guarantee or
deposit and the nature of risk granted, cross-reference lo any
endorsement passed subsequent to the issue of the policy:

Provided that a serially filed collection of duplicate copies of policies
issued shall be deemed suffident compliance with this requirement, if
they are serially numbered and all the relevant information specified
in this clause are entered therein;

(iii) a record of premium showing according to chronological order of
receipt of premiums received, date of receipt, the amount, and name of
party from whom received and with cross-reference to policy number
ar to other document showing the occasion for the payment of such
premium:

Provided that if this information is readily available otherwise from
the records, a separate record under this head need not be maintained;

{iv) a record of endorsements mentioning the policy number 1o which
attached, dates of commencement and expiry of the endorsement, the
type of endorsement and the additional premium charged or refund
premium due and cross-reference to the premium register:

1. Subs. by GSE 1275, dated 28(h May, 1969 {wel 1-6-196%)
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Provided that serially filed duplicate copies of endorsements shall be
deemed to comply with this requirement if they are serially numbered
and each copy contains information about the policy number of the
policy to which it is attached;

a record of bank guarantees and deposits giving particulars of the
party, amount and conditions of guarantee or deposit and cross-
reference to the relevant policy or policies:

Provided that if this information is readily available otherwise from
the records, a separate recard under this head need not be maintained;
a record of claims intimated mentioning name of claimant, giving
reference to policy number, date of intimation of caim, interest covered,
nature and cause of the loss or damage, provisional estimate of loss,
amount at which settled, date of setilement of claim, recoveries from
salvage or otherwise and whether surveyed:

Provided that two separate records, one relating to claims intimated
and the other relating o claims paid, may be maintained if there is
adequate cross-referencing of information between them and if the
information required under this clause is readily available from them
taken together.

{3) The fullowing itern of informatiaon shall be maintained for the business of
the insurer as a whole, namely:—

(1)

{iii)

(iv)

(vi)

{vii)

a register of agents. giving in respect of each agent, name, address and
particulars of agents’ licence held, date of appointment and date of
termination of appointment if any:

Provided that a collection of cards or folios shall be deemed
sufficient compliance with this requirement if they are filed in a
systematic order and contain all the information required under this
clause;

a record of agents giving parnculsu'b of business procured by each
agent, the amount of premium received on such business and the
amount of commission paid thereon;

duplicate copies of appointment letters issued to the agents, field
workers and members of the staff and changes therein;

a record of employees, excluding salaried tield workers, showing
name, date of appointment, present designation, present salary and
cross-reference to appoeintment letter and date of termination, if any;

a record of field workers showing name, date of appointment. present
designation, and present salary, showing the business expected from
and written by them with cross-reference to appointment letters and
date of termination, if any;

cash book and disbursement book,

a record of investments giving separately for immovable property,
securities and seripls, loans on mortgages and vther loans, particulars
of all the investments held showing the changes pccurring therein from
time to time;
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{vii) a record of other assets, such as, deposits, amounts due, sundry
debtors, furniture and fixtures, stationery, and cash m hand and with
banks:

Provided that in respect of cash in hand and with banks the
requirements of this clause shall be deemed to be complied with if the
information about the amount of such cash is readily available trom
the cash book or other records.

(4) Every insurer shall obtain and maintain legally valid receipt for every
payment made and shall maintain the receipts filed in a systematic manner either
chronologically or in some other convenient order.

(5) Every insurer shall, in respect of any payment made to an employee or other
person on account of travelling expenses, maintain a record showing full details
of the jourmey performed, purpose of the journey, details of the fares paid and
allowances granted.

(6) Every office of an insurer shall maintain an attendance register of clerical
and subordinate staff indicating employees who attend the office each day.

(7) Every office of an insurer issuing any documents used for evidencing of the
assumption of risk shall ensure that such documents are serially numbered, shall
maintain a record of the serial numbers of the forms of the documents issued to
each person, and shall maintain a proper check to verify that all the forms of
documents issued are properly accounted for.

{8) Every insurer shall retain all the documents relating to claims settled
including copies of any survey or loss assessment reports connected therewith:

(i) in respoct of every loss or damages on which a claim of less than Rs.
5,000 has been made, for a period of three years;

(ii} in respect of every loss or damage on which a claim of Rs: 5,000 or
more but less than Rs, 20,000 has been made, for a period five vears;

(iif) in respect of every loss or damage on which a claim of Rs. 20,000 ar
more but less than rupees one lakh has been made, for a period of
seven vears; and

(iv) in respect of every loss or damage on which a claim of rupees one lakh
or more has been made, for a period of twelve years;

such period being counted from the date on which the claim is settled.

(9) Every insurer shall maintain a record setting out the names of each
insurance company with which he has entered into any permanent facultative re-
insurance arrangement, and such record shall show the terms on which re-
insurance arrangements have been entered intn and the commissions paid or
received under each transaction.

(10) Every insurer shall maintain a record setting out particulars of each and
every facultative re-insurance ceded or accepted and such record shall show the
name of each insurer with whom the transaction has been entered inta.

(11) Every insurer shall maintain a record setting out the names of each insurer
with which he has entered into re-insurance treaties from any of his offices in
India, and such record shall include all the details of the terms of the treaties.
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(12} (a) Every insurer shall mainlain the following accounts in his ledgers,
namely:—
(i} Re-insurance Accepted Account;
{ii) Re-insurance Commission Paid Account;
(iii) Re-insurance Claims Payable Account;
(iv) Re-insurance Claims Paid Account;
(v} Re-insurance Ceded Account;
{vi} Re-insurance Commission Received Account;
{vii) Re-insurance Claims Recoverable Account;
(viil) Re-insurance Claims Recovered Account;

(b} An insurer shall be deemed to have complied with the provisions of clause
(a) if the information required is otherwise readily available from the existing
books and accounts of the insurer.|

40. Search and seizure.—{1) The powers of search and seizure under section
3411 of the Act shall be exercised in accordance with sub-rules (2} to (14),

(2} The Controller may, afler recording his reasons for deing so authorise any
otficer subordinate to him not lower in rank than an Assistant Controller ot
Insurance (hereinafter i this rule referred to as the authorized officer) for the
purposes of section 34H of the Act; provided that such authorization shall—

(i} be in writing under his signature;
(i} bear his seal; and
(i) authorize the authorized officer to enter and search any building or
place specified therein, and to exercise the powers and perform the
functions under sub-section (1) of section 3H of the Act with such
assistance of police officers or of the officer of the Central Government,
or both, as may be required.

(3) Whenever any building or place authorized to be searched is closed, any
person residing in or being in charge of such building or place shall, on demand
by the authorized officer and on production of the authority, allow him free ingress
thereto and afford all reasonable facilities for a search therein.

(4) If ingress into such building or place cannol be so obtained it shall be
lawful for the authorized officer executing the authority, with such assistance of
police officers or of officers of the Central Government or of both as may be
required, to enter such building or place and search therein and in order to effect
an entrance into such building or place, to break open any outer or inner door or
window of any building or place, whether that of the person to be searched or of
any other persons, if after notification of his authority and purpose and demand
of admittance duly made, he cannot otherwise obtain admittance:

Provided that, if any such building or place is an apartment in actual
occupancy of a woman, who according to custom does not appear in public, the
authorised officer, shall, before entering such apartment, given notice to such
woman that she is at liberty to withdraw and shall afford her every reasonable
facility tor withdrawing and may then break open the apartment and enter it.
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(5) The authorised officer may require any person who is the owner, or has the
immediate possessior. or control, of any box, locker, safe, almirah or any other
receptacle situate in such building or place; or open the same and allow access to
inspect or examine its contents, and where the keys thereof are not available or
where such person fails to comply with any such requirement, mayv cause any
action to be taken including the breaking open of such box, locker, safe, almirah
or other receptacle which the authorized officer may deem necessary for carrying
out all or any of purposes specified in the authority issued under sub-rule (2).

(6) The authorized officer may, where it is not practicable to seize any book.
account or document, serve an order on the owner or the person who 1s an
immediate possession or control thereof that he shall not remove, part with or
atherwise deal with it except with the previous permission of the authorized officer
who mav take such steps as may be necessary for ensuring compliance with this
sub-rule.

(7) Where anv person in or about such building or place is reasonably
suspected of concealing about hus person any book, account or document for
which search is being made, such person may also be searched by the authorized
officer with such assistance as he may consider necessary. If such person is a
woman, the search shall be made by another woman with a strict regard to
decency.

(8) Before making a search, the authorized officer about to make it shall call
upon two or more respectable inhabitants of the locality in which the building or
place to be searched is situate to attend and witness the search and may issue an
order in writing to them or any of them o to do.

(9) The search shall be made in the presence of the witnesses aforesaid and
a list of all books, accounts and documents seized in the course of such search and
of the places in which they were respectively found shall be prepared by the
authorized officer and signed by such witnesses; but no person witnessing a
search shall be required to attend as a witness of the search in any proceedings
under the Act unless specifically summoned.

(10) The occupant of the building or place searched or some person in his
behalf shall be permitted to attend during the search and a copy of the list
prepared under sub-rule (9) shall be deliverad to such occupant or person. A copy
shall also be forwarded to the Controller,

(11) When any person is scarched under sub-rule (7) a lList of all books,
accounts and documents taken possession of shall be prepared and a copy thereof
shall be delivered to such person. A copy shall also be forwarded to the Controller.

(12) The authorized officer may convey the books, accounts and other
doctuiments, if any, seized by him in the course of the search made by him to the
office of the Controller or to the office of the authorized officer or to any other office
under the jurisdiction of the Controller.

(12) The Controller or the officer in charge of the office mentioned in sub-rule
(12), as the case may be, shall take such steps as he may consider necessary for
the safe cuslody of books, accounts and other documents cf.}rwcyed to b

(14) The authornzation of the Contreller referred to mn sub-rule (2) shall be in
Form No. XVIL
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TARIFF ADVISORY COMMITTEE

'[41. Constitution.—(1) The representatives of insurer on Tariff Advisory
Committee shall be elected as follows, namely:—

(a) four members to be elected by insurers registered under the Aet in the
public sector in such manner that not more than ene member shall
represent each insurer;

(b) four members to be elected by insurers other than referred to in clause
(i), registered under the Act;

{¢) one member to be elected by reinsurers registered under the Act;

{d) onemember to be elected by organisations exempted under section 118
of the Act and Provident Societies under section 65 of the Insurance
Act, 1938;

*[(2) For the purpose of this rule, if any dispute concerning the election of any
member arises, it shall be referred to the Central Government for its decision
thereon]]

3[&&}

1. Subs by GSR: 623E), dated 20th September, 2004, for rule 41 [welf 20-9-2004)

Rule 41, before substitubon, stood as under:

“41. Comstilulion—{1) The representatives of insurers on the Tanlf Advisory
Committes (hereinafter in this rule and in rales 42 o 53 referred 1o as the Committes)
shall be elecked as follows, namely:—

(a)] org member to beoelected by insurers registered under the Act in the public sector,
that is to say, the Life Insurance Corporation of India and the insurers whos¢ majority
shares are hild by the Life Insurance Corpordtion of India or by the Central
Govermnment;

(b) four members o be elecled by Indian nsurers registered under (he Ad other than
those specitfed omder clause (a) having thetr principal olfices in the Bombay area;

(€] two members to be elected by Indian insurers registered under the Act other than
those specifiad under clause (a) having their principal offices in the Caleutta ared;

{d] one member to be elected by Indian msurers registered under the Act other than those
specified under’ clause (a) having their principal office in the Delhi area;

{e] Lwo members (o be elected by Indian msurers megistered under the Act other than
those specified under clause (a) having their principal offices in the Madras area;

() three members o be elecied By insurers eorperated o domicilod elsewhere than in
India but registered in India, and having their principal place of business-in India
n the Calcutta Area:

(g] are member to be elecled b_\r ingurers mcorporated or domiciled elsewhere han in
India but registered m India, and havieg their principal place of business in India
outside the CaleuHtn arca

{2) For the purpose of this role il any dispute anses as to which aren an insurer belongs
toy, the Contmllir shall decided the question and his decision shall be final *

2. Subs, by GSR. 174(E), dated 22nd March, 2006, for sub-rule (2) (wel. 25-3-2006), Sub-
rule (2), befere subtitution, stood as under
“(2) For the purposes of this rule, if any dispute arises, the Central Government
shall decide the fssue amd thelr decision shall be final ”.
3. Rule 42 omitteed by GSR. 623 (E), dated 20th Seplember 2004 (weef 20-92004)

Rule 42, beftore omissfon,. stood as undes:

“42. Ternr of office—{1) The Vice-Chairman and the Secretary of the Committee shall
bold office during e pleasune of the Contraller.

Contd, on pext page
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'[43. Election of Members,—{1) The election of members shall be held in every
fourth calendar year, the first election after the commencement of the Insurance
(Amendment) Rules, 2004 being held before the 31st December, 2004.

{2) Every election shall be conducted by the Secretary to the Advisory
Committee in accordance with the procedure specified in the regulations made by
the authority.]

,':‘1:-1»]
™
™
Y

Contd. from prm:'mm- page

(2) The term of office of every elected member of the Committee shall be three vears
from the first day of October of the year of election:

Provided that the Central Covernment may at its diseretion extend the term ol office
of all the elected members by a peried not exceeding three months and o that case the
term of office of the newly eleded members shall commence from the expiry of such
extendad period but shall expire on the expiry of a period of three years from the 3th
September of the year of election, unless extended under the provisions of this proviso.”

1. Subs. by GSR 623E], dated 20th gl:‘l.'lll.!IIbL.l.‘{ 2004, for role 43 (wef N0-9-2004),
Rile 43, before substitution, stood as under:

“43. Election of members —{1} Bléction of members shall be held in every fourth calendar
year, the first election after the commencement of the Insurance (Amendment) Act, 1968
{52 of 1968) being held before 30th September, 1969,

{2) Every election shall be conducted by the Secretary to the Commitiee under the
directions of the Controller in accordance with the procedune specified in Schedule 117

2. Rule 34 omitted by GSER. 623(E), dated 20th September, 2004 (w.ef. 20-9-2004),
Rule 44, before omission, stood as under;

“44. Resignation and filling of casunl vacancies—{1) Any member of the Committee may
resign his membership of the Committee by notice in writing addressed o the Chmrman
to that effect and such resignation shall make effect from the date on which it is accepted
by the Chairman or on the expiry of thirty days from the date of resignation, whichever
15 earlier.

{2} Casual vacancies in the office of the elacted members of the Committee whether
caused by resignation, death or otherwiss, shall, if it ocours witho . penod of two years
from the last date of election of the Committee; be filled by @ byve-election conducted in
the same manner as a normal election and in any other case by co-option by the Committes
of 4 person o represent the same interest as the person m whose place he is being co-
opted representd, and any person so elected or co-opred to fll the vacancy shall hold
office until expiry of the office of the members in whose place he is nommated.”

3. MRule 45 omitted by GSR G23(E), dated 20th September, 2004 (wel 20 '9-'2!]{54).
Rule 45, before omission, stood as under

“45 Any elected or co-opted member of the Committes failing to attend three
consecttive meetings of the Committee without leave of absence shall ipso ficte cease 10
b o member of the =ad Committes,”

4. Rule 46 omitted by GSR. 960, dated 12th August, 1972,
5. Rules 47, 48, 49, 50, 51, 51A and 52 emitted by GSR. 62ME), dated 20th September,
2004 (w.ek 20-9-2004), Rules 47, 48, 49, 50, 51 and 32, before omission, stood as ander:

“47. Procedure for the comtuct of busimess of the Commmittce—Procedure for the conduct

of business of the Committee shall be as follows, namely—

Contd, on noxt pagee
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(1) Meehings of Commutter—Meptings of the Committde may be held at such places and
al such times as may be deaded by the Chairman of the Committee,

(21 Naetice of the meeting—Notice of any meeting of the Committee shall be sont by the
"iecrerary of the Committee to every member at least seven days before the date of
the meeting, The notice shall state briefly the business to be ttansacted at the meeting,

(3 Cueram. for the mectmy—Hve elected or co-opted members shall constitote the
quortm for a meetings,

(41 Adwurnment of treetmg—IE the requisite quorum 1= not available within half an hour
of the FLFEH‘I.m'I-‘L'!. Hme for a mi-.ﬂh'ng, the Chatrman or 7 hie absence the Viee-
Chairman or in the absence of both the Thairman and the Vice-Chainman any person
elected to preside under sub-rule (B) may adjourn the meebtng fo such date and time
as he may decide and at such :djuumﬂ}d mi.’eﬁng nn quorum shall ba n.i:]ufn.\d.

(3} Clhriryman b prside ma-l,-’ng_—l'hi.:- Chairman o in hie absence he Viee-Chairman
shall precide at all meetings of the Committee. [f both the Chairman and the Vice-
Chairman are unable to attend, the Committee may elect one of its members fo
pngsl.de at the e ting but mwpy  mather i.l‘wq‘.‘llving any fAnancial impl.iu:aiicm ghall be
discugsad at such a meeting.

(Bb) Dectsfon at a meeting—All matters required to be dedded by the Commistea shall be
decided by the majority of the voles of the members present. the President at the
mieting having a casting vote The voting shall be by show of ands

(7} Decision by circulatior—Any matter for consideration of the Committee may at the
discretion of the Chairman be decided by circulation among the members as an
akernative to convening a mieeting for the purpose:

Provided that the decision amrived at shall not be valid unless at lzast Hve electad
or to-opted members express an opinion one that matter.

(8) Minutes,—The minates of the proceedings of every mecting shall be recorded and
signed by the person who presided at the relevanl meeting and shall be circulated
te all the members of the Committee,

48, Trovelling and daily allowwnes—(1) Lvery non-official member shall be entitled for
attending meetings of the Committee to travelling and other allowances as unden
fi) travelling allowance for journeys from the usual place of residence of the place of

commencement of journey o the place of the meeting and the rebumn joumey to the
place of commencement of the journey or the usual place of residence, whichever is
shorter ineach case, at the maximum rate for the frst grade: Subject to the Foregoing,
the members shall be entitled to travel ether by air-conditions class or by air;

(iiy daily allowance at the maximom rate for e time being admissible o Central
Government servants of the first grade at the place of the meeling for the days on
which the meeting is held and in respect of one day previous to the commencement
of the meeting and one day after the mecting if the member actually areves on or
before and leaves on o after the respeclive days,

(2) The travelling and daily allowances of an official member shall be governed by the
rules applicable to him for journeys performed on official duty.

43, Fees of members—A member, not being an officer of the Central Government, shall
be paid fees by the Committee for aliending meetings of the Commitiee of Rs. 50 for wach
dav of the meeting.

50, Fumctions of the Tarf Advisory Commitiee—The functions of the Tariff Advisory
Commmittee shall be the following, namely:—

{a) to control and regulate from Ume to tme and o the exlent it deems expedient the
rales, advantages, terms and condifions that may be offerad by insurers in respect
of any risk or of any class or category of risks, the advantages, terms and conditions
of which, in s opinion. it is proper o control and regulate;

Cenitd. ot nixt wage
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53. The fees payable to the Tariff Advisory Committee.—The fees pavable to
the Tariff Advisory Committee under sub-section (1) of section 64UK in respect ol
& calendar year shall be paid before the 31st December of that year and shall be

Conld. from previous page

ib) to collect from any insurers such information or statements, periodical or o foe as
i may consider necessary te enable it to dischazge its functions under Part 1B of
the Act;

fcl to constitute Regional Committees and Sub-Committess and by regulations made
with the previous approval of the Central Government, to delegate to them from time
to time such powers and funchions as may be deemied necessary or expedient and
withdraw or alter trom time fo Hme such powers and hinchons:

{d] to make, with the previous approval of the Central Government, regulation for all
or any of the matters specified in sub-secton (3) of section 64UB of the Acl

{e} to fix the amount of tees payable by insurers and to fx fees and charges to cover
the cost of any specific services rendered by it

() to invest, deal with or otherwise dispose of any of the mpnies or property or assets
of the Committee and from Hme to lime vary and realize such investmenls,

{(g) tw make and give receipts, releases and other discharges for monies payable for goods
ar property belonging f the Committes and for the claims and the demands of the
Committes;

(h) t sanction all expenditure for the purpose of carrying out its functions and duties;

(i) to decide all subjectls and matters as may be referred to it by the Regional Committes:

() W appoint such officers and servants, as may be necessary, and fx the condition of
their service;

(k) to sign, seal, execute and deliver all instruments, deeds, documents or writing
necessary or expedient for the purpose of camrving pub ils dubies and functions,

(Iy o iovite to its meebngs any person whose presence is necessaty or desirable for
transaction of the hosiness of (he meeting:

(m) 10 make arrangements, at any time, on the application of an insurer, for the inspection
of an organisation which is concerned with the inspection of riske. adjustment of
lesges or fire-fighling applisnces and, whenever necessary, to advise insurers abont
the adequacy of the arrangements for the inspection of risks and adjustment of losses
or the suitability of such appliances;

(n} o do all such acts and conduct all such matiers as may be necessary, incdental or
il.ncili.:‘l'l"}' Io any ot the matters s!:!l.'ri{:il:‘-d in clauses {a) to {(m) or in order to q-ﬁ:erﬁre'l:,'
discharge the functions vested in the Committee by the Act

51, Regionm! Comminittees—The elected representatives in the Kegional Commattee for any
preseribed area shall be elected as follows, namely —

(i) one or two members, as the Advisory Committee may fix shall be elected by insurers.
incorporated outside India and registered under the Act and carrving on general
insurance business in thal area,

(i) such number of members, as the Advisory Committes may fx not exceeding four
or Nl exceeding three according as one or two members are o be elécied ander clpuse
(i), shall be elected by [ndian insurers registered under the Act and carrving on geieral
imsurance business in that area

514, Regions of the Regiona! Commitiees,—For the purposes of sub-section (1) of section

&4U] of the Ach there shall be four regions, one vach for Bombay, Caloutta, Delhi and

Madras, covering the same areas as the Bombay area, the Calcuttz ares, the Delhi area

and the Madras area, respectively as defined in rule

32 Appeal by agents agamst disciptinary achen—The Central Government may for the
purpose of disposing of any appeal under sub-section (5) of section 63U) of the Act
reguire such mformation sapported by documentary proof wherever possible from the
agent eoncerned as it may require”
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paid by means of a crossed bank draft on any branch of the State Bank of India
in Bombay City drawn in favour of the Committee.

'[53A. Fund of the Tariff Advisory Committee and custody of its moneys.-
(1) The Taniff Advisory Committee shall have its own and all receipts of Commitlee
shall be carried thereto and all payments by the Committee shall be made
therefrom.

(2) Subject to any regulations that may be made in this behalf, all moneys
belonging to the Tariff Advisory Committee which are not immediately required by
the Committee for any purpose shall be deposited with the State Bank of India. 1

'[53B. Accounts, audit and annual report of the Tariff Advisory
Committee.—(1) The Tariff Advisory Committee shall cause regular accounts to be
kept of all its moneys and properties in respect of the affairs of the Committee in
such form as may be determined by the Central Government in consultation with
the auditor appointed by that Government.

(2) The annual accounts of the Committee shall be audited by the auditor or
by any person anthorised by him in this behalf and any expenditure incurred in
connection with such audit shall be payable by the Committee to the auditor.

{3) The auditor and any person appointed by him in connection with the audit
of the accounts of the Committee shall have the same rights, privileges and
authority in connection with such auditor as the Comptroller and Auditor-General
of India has in connection with the audit of Government accourits, and in
particular, shall have the right to demand the production of books, accounts,
connected vouchers and other necessary documents and papers.

(4) The auditor or any person appointed by him in this behalf—

{a) shall communicate the results of the audit to the Committee which
shall submit a copy of the audit report along with its observation to the
Central Government; and

b} shall forward a copy of the report direct to the Central Government.

{(5) The Committee shall, as soon as may be, afier the end of each calendar vear,
prepare and submit to the Central Government a report giving an account of its
activities during the previous calendar year.]

54. Apportionment of Provident Fund—Where on or after the commencement
of the Insurance (Amendment) Act, 1968 (62 of 1968), all the employees of the Tariff
Committee and the Regional Councils of the Ceneral Insurance Council do not
become emplovees of the Tariff Advisory Committee under section 64UH of the Act,
all the moneys and other assets h:'lnngmg to the provident fund or superannuation
fund any other like fund referred to in sub-section (3) of section 64UF of the Act
<hall be apportioned between the Tariff Advisory Committee and the trustees of the
fund in the following manner, namely:—

(i) the moneys and other assets of any provident fund shall be
apportioned in the proportion which the total of the amounts lying to
the credit of the persons becoming employees of the Tariff Advisory
Committee hears to the total of the amounts lying to the credit of the

1. Ins. by GSR 1051, dated 19th July, 1571
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persons who do not become employees of the Tariff Advisory
Committec;

(i) the moneys and other assets of any superannuation fund shall be
apportioned in the proportion which the liability of the fund in respect
of the persons becoming emplovees of the Tariff Advisory Committee
bears to a similar liability in respect of persons who do not become
employees of the Tarill Advisory Committee, such liability to be
ascertained on such basis as may be determined by the Tariff Advi isory
Committee and approved by the Central Government; and

(iii) the moneys and other assets of any other like fund shall be
apportioned in accordance with the principles set out in clause (i) or
clause (ii) as the case may be.

Explanation—For the purposes of this rule the assets of a provident fund,
superannuation fund or any other like fund shall be valued at the market rate as
on the date of commencement of the Insurance (Amendment) Act, 1968 (62 of 1968).

LICENSING OF SURVEYOR AND LOSS ASSESS0RS

55. Licence fee for surveyor or loss assessors and collection thereof.—{1) The
fee for obtaining a licence to act as a surveyor or loss assessor, shall be Rs. 250
and for renewing such licence shall be Ks. 200

{2) Any fee specified in this rule shall be paid into the Bank or where there
is no office of the Bank, into the State Bank of India acting as the agent of that Bank
or into Government Treasury for credit under the central head "XXI—
Miscellaneous Department—Fees realized under the Insurance Act, 1938” and the
receipt shall be sent along with the relevant application,

56. Issue of licences to survevor or loss assessors.—An applicant who desires
to obtain or renew a licence to act as a survevor or loss assessor shall proceed as
follows:—

(a) the applicant shall obtain from the Controller of Insurance a torm of
application for a licence which shall be—

(i} in the case of an individual, whether working as a sole proprietor
of a firm or not Form XVILAI or XVIIBL Form XVIIIAIL shall be used
when the applicant applies for a licence for the first fime or for a
licence, while Form XVIIBI shall be used when the applicant
applies for the renewal of the licence already held by him;

{ii) in the case of a company or firm, Form XVIIAF, or Form XVIIBF,
Form XVIIIAF shall be used when the applicant applies for a
licence for the first time or for a fresh licence, while Form XVIIIBF
shall be used when the applicant applies for the renewal of the
licence already held by him;

{b) he shall then send to the Controller of Insurance the completed
application form along with the receipt showing payment of the fees
specified in the rule 55;

(c) the Controller of Insurance or the officer authorized by him may, after
taking all reasonable steps to satisfy himself that the ﬂpphmtmn is i



242

(d)

![56A. Additional technical qualifications for surveyors and loss assessors.

The Insurance Auwles, 1939 [Fule 56

order, that the applicant fulfils the requirements of clause (D) of sub-
section (1) of section 64UM of the Act and that the applicant is not
disqualified from holding a licence, issue a licence to him or, as the
case may be, renew the licence. The licence shall be in Form XVIILA AL
in the case of an individual and in Form XVIIAAF in the case of a
company or firm. Renewal of licence shall be in Form XVIII BBl in the
case of an individual and in Form XVIIBBE in the case of a company
or firm;

no application tor the renewal of a licence shall be entertained if it does
not reach the Controller at least thirty days before the date on which
the licence ceases to be in force.

The following shall be the technical gualifications for purposes of item (i) of sub-
clause (1) of clause (D)) of sub-section (1) of section 64UM of the Act, namely:—

(a)

(<)
(d)
{e)

(f)

(h)
(i)

()

(k)

Fellowship or Associateship or Licenciateship held on the 2éth
October, 1968 or Fellowship or Associateship by examination
subsequently acquired by the Institute of Insurance Surveyors and
Adjusters, Bombay.

Fellowship or Assaciateship of the Royal Institute of British Architects,
London, and/or a Degree or Diploma in Architecture of a recognized
Universily or Institute secured after attending full time course or by
passing examination of such University or Institute.

Fellowship or Associate membership of the Institute of Chartered
Accountants in England and Wales.

Fellowship or Associate membership of the Institute of Chartered
Accountants in Scotland.

Fellowship or Associate membership of the Institute of Chartered
Accountants in Ireland.

Fellowship or Associate membership of the Institute of Cost and Works
Accountants in the United Kingdom,

A degree or diploma of a recognized Institute of Engineering secured
after attending full time course and by passing the examination of such
Institute,

A certificate of competence as Master of Ship or as First Class Marine
Engineer issued by a recognized authority,

A degree or diploma in Naval Architecture of a recognized University
or Institute.

A Fellow or Assoclate on the 26th October, 1968, or a Fellow or
Associate by examination, of the Chartered Institute of Loss Adjusters,
London, held after the 26th October, 1968,

Any technical qualification recognized by the Government of India as
equivalent or superior to the qualification listed in items (b) and (¢) of
sub-clause (i) of ¢lause (D) of sub-section (1) of secton 64UM of the
At

Ins by GSR 1051, dated 19th July, 1971
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SUFFICIENCY OF ASSETS

57. Manner of bringing up the excess of the value of assets over the amount
of the liabilities to the relevant amount.—{1) In the case of an insurer carrying on
general insurance business at the commencement of the Insurance (Amendment)
Act, 1968 (62 of 1968) the excess of the value of his assets over the amount of his
liabilities shall be brought up to the "relevant amount” as defined in sub-section
(1) of section 64VA of the Act, in four stages as specified in the following table:—

TABLE

Stage Dates Excess of the value of the assets over the amount of
liabilities to be maintained as al the date mentioned in
column (2) and thereafter, shall be not less than

(1) (2) ()

| 31-12-19649 One-fourth of the "relevant amount” arrived at in the
manner specified in sub-section (1) of section 64VA of
the Act.

n 31-12-1970 Omne-half of the “relevant amount” arrived at in the
manner specified in sub-section (1) of section 64V A of
the Act.

m 31-12-1971 Three-fourths of the “relevant amount™ arrived at in
the manner specified in sub-section (1) of section 64V A
of the Act

N 31-12-1972 The “relevant amount” arrived at in the manner

specified in sub-section (1) of section 64VA of the Act.

{2) Where in the case of an insurer referred to in sub-rule (1) the Central
Government has, under the provisions of the third proviso to sub-section (1) of
section 64V A extended the date of the 31st December, 1972 referred to in the said
proviso to a subseguent date, the excess of the value of assets over the amount of
the liabilities shall be brought up to the relevant amount in four stages in
accordance with sub-rule (1) but the dates mentioned in column (2) of the Table
in that sub-rule shall be deemed to have been altered as follows:—

(a) the date against Stage 1 shall be extended by ane-fourth of the interval
between the 31st December, 1972 and the extended date;

(b) the date against Stage 1l shall be extended by one-half of the interval
between the 31st December, 1972 and the extended date;

(c) the date against Stage I shall be extended by three-fourths of the
interval between the 31st December, 1972 and the extended date;

{d] in Stage IV, the extended date shall be substituted in place of the 31st
Devember, 1971 mentioned against that stage:
Provided that if any such altered date against Stage [, 11, or [II is not
the last day of a calendar month, it shall be changed to the last day
of the immediately preceding calendar month.

58. Advance payment of premiums.—For the purposes of sub-section (1) of
section #4VE of the Act, a risk in respect of a policy may be assumed before the
premium payable in respeet thereof is received —
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(i) if the entire amount of the premium is guaranteed to be paid by a
Banking Company before the end of the calendar month next
auuuedmg to the month in which the risk is assumed, if the premium
due is not pald b} the insured before that date;

(1) if an advance deposit is made with the insurer to the credit of the
insured sufficient to cover the payment of the entire amount of the
premium together with the premium, if any, due from the insured in
respect of any other nsk already assumed against such deposit, being
agreed to beadjusted towards the premium before the end of the month
next succeeding to the month in which the risk is assumed, if the
premium due is not paid by the insured before that date.

59. Relaxation.—In respect of the categories of insurance policies mentioned
hereunder the requirements of sub-section (1) of section 64VB shall stand relaxed
to the extend and in the manner mentioned against each category of policy, subject
to the conditions mentioned therein:

{a) Policies issued to Government and semi-Gooerniment bodies.—The risk may
be covered on such policies on the strength of an undertaking by the
proposer to pay the premium within 30 days of the date of intimation
of the amount of premium or within such further period as the
Controller may fix in any particular case.

(b) Policies under TIS:cIm ess Insurance, Group Personal Accident Insurance,
Medical Benefits Tnsuranee and Hospitalisation Inswrance Schenies.]—
Premiums on such policies may be accepted in instalment covering a
particular period shall be received '[within 15 days from the date of
commencement of the period.

1[{(;} Futelity Guarantee Insurmrn'.—Fidelit}r (Guarantee [nsurance Pﬂli{i-&".‘i
covering Government and semi-Government emplovees may be issued
without receipt of premium in advance if the policy is not in renewal
of an existing policy and subject to the condition that the premium is
paid within thirty days from the date of appointment of the person
covered by the policy.

(d) Policies covering risks wheve exact premitim cannot be ascertained without
reference to Hend Office, Principal Office, etc—Where the exact premium
for a risk cannot be ascertained without reference to Head Office,
Principal Office or Controlling Office or the Tariff Advisory Committee
for Regional Committee or for any other reason, the risk may be
assumed if there is a deposit made by or on behalf of the insured with
the insurer at a suitable rate not less than 2.5 per mile but the premium
in such cases shall be paid or adjusted within thirty days of the
commencement of risk or, where a reference is made to the Tariff
Advisory Committee or a Regional Committee, within fifteen days of
the date of the advice from the Tariff Committee or the Regional
Comumittee as the case may be, failing which the cover shall be
cancelled on the expiry of the period of thirty days or fifteen days as
the case may be:

1. Subs. by GESR. 1051, dated 19th July, 1971.
2. Ins by GSR 1B, dated i%h July, 1971
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Provided that in the case of policies covering carriers” liability, the
adjustment of premium may be made after the expiry of the policy,
Declaration Polivies—Risk in respect of such policies may be assumed
if at least the premium calculated on 75 per cent of the sum assured
has been received before assumption of the risk.

Policies issued on the basis of nd;us.h]i:h* premiwms —Risk in respect
of policies issued on the basis of adjustable premiums, such as,
workmen's compensation, cash in transit, etc.,, may be assumed an
receipt of provisional premiums based on a fair eshimate,

Annual Insurances connected with aircraft hulls and other aviehion risks
and connected with marine hulls—Facilities for delayed payment of
premium or the payment of premium by means of instalments not
exceeding four in number may be allowed at the discretion of the

insurer on policies covering the following risks, namely:—

(i)
(i)
(ii1)
(iv)
(¥)

{vi)

(wii)

{viii)

aircraft hulls,

marine hulls,

legal liability to passengers,

automatic personal accident insurance to passengers,

blanket policies covering liability in excess of basic cover
connected with aviation risks.

war risk insurance of air passengers and aircraft hulls,

third party, and other liability risks connected with aviation risks
and marine hull risks,

SRCC risk connected with aviation risk and marine hull risks:
Provided to that a clause to that affect is endorsed on the policy.

(h) Short period covers in respect of insurance connected with afrcraft hulls
and other aviation risks and marine hulls—Short period covers may be
granted on a hull covered basis on the following risks namely:—

(1)
(i1)
(ii1)
(iv)
(v)

(vi1)
(i)

(viii)

aircraft hulls,

marine hulls,

]E-ga] I1abi1it}—' to passengers,

automatic personal accident insurance to passengers,

blanket policies covering lability in excess of basic cover
connected with aviation risks,

war risk insurance of air passengers and aircraft hulls,

third party and other liability risks connected with aviation risks
and marine hull risks,

SRCC risks connected with aviation risk and marine hull risks;
subject to the condition that the premium or additional premium
in respect of risks assumed in a calendar month shall be paid by
end of the next calendar month.

1 Ins. by G.SR. 1051, dated 19th July; 1971,
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Policies tssugd Yfir a pertod of mere than one yar,—In the case of policies ssued for
a period of more than one year], such contract Performance Bonds or Cuarantees,
Contractors” “All Risk” policies, Machinery Flection policies and the like; the
premium may be sta as necessary according to custom, over the period
of the cover, provided that the first equated instalment is higher than any other
instalment by at least 5 per cent of the total premiums payable and each instalment
is paid in advance Where the premiums are payable by declarations, they may
be paid within fifteen days from the dates of receipt of dedaration.

Schedile and corsequimtinl loss pelicies.—In such cases @ provisional amount
towards the premium shall be collected before the date of inception or renewal
of risk on the basis of the previous year’s premium.

Marine covers otler: than hnlls—{i) In the case of inland shipments and transit
risks, risk may be assumed under open policies in respect of seasonal crops,
such as, tea, on the payment of a provisional premium based on a fair estimate.

(i} In the case of exports overseas, risk may be assumed subject to the
condition that the premium shall be paid within fitteen days from the
date of sailing of the overseas vessel.

(iii) In the case of imports, risk may be assumed subject to the condition that
the premium shall be paid within Atteen days of the receipt of declaration
in [ndia from the insurer’s or insured's representative overseas:

Provided that the relaxations under sub-clauses (if) and (i) shall apply to
marine cover nates only and not ko marine policies.
Policies relating to insurances—The premium shall be deemed to have been
duly paid if paid on the full insurance to any one of the co-insurers.
Holicies of re-msurmee. —(i) Risk may be assumed without payment of premium
in advance on insurances accepted under automatic re-insurance contracts.
(iiy In the case of facultalive re-dinsurances accepted, risk may be assumed
without payment of premium in advance if the ceding insurer lies given
an un ing to pay his share of the premium, im:aixmnt of premium,
premium subject 0 delayed payment or, where a deposil premium or
provisional premium was paid on the original policy, the adjusted premium,
or, in the case of premiums subject to delayed pavment, the delayed premium
as the case may be, before the end of the calendar month sticceeding the
month in which the premium is due under the original policy ]
Policies of Natiomal Agniculture Insurance Scheme—The subsidy in premium
due from Central Government or State Gevernments or Union Territories
shall be deemed to have been duly paid, if paid in full, before the settlement
of the claim.]
Mator vehicle thivd porty fnsurance policies—In the case of renewal of motor
vehicle third party insurance policies falling during the period of lockdoun
due to outbreak of COVID-19 pandemic, the risk may be assumed subject to
the condition thal the premium shall be paid within such time as the Central
Gowvernment may, by notification, specify in this behalt;
Heuith insirance policies.—In the case of renewal of health insurance policies
falling during the period of lockdown due to outbreak of COVID- 19 pandemic,
the risk may be assumed subject 1o the condition that the premium shall be
Fa.id within such time as the Central Government may, by notification, direct
in this behalf.]

CONSULTATIVE COMMITTEE

“[60. Term of office.—Any person nominated as a member of the Consultative

Committee constituted under sub-sechon (1) of section 110-G of the Act (thereafter

L de Ll b =

Subs, by GSR 1051, dated 19th July, 1971,

Subs. by GSR. 1051(E}, dated 19th July, 1971,
Ins: by S:0.724(E], dated 24th June, 2003 (w.ef 24-6-2003).
Ins. by G S.R. 225(F), dated 1st April 2020 (w.e f. 1-4-2020),
Subs. by GS.R. 960, dated the 29th July, 1972,
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referred to in rules 61 to 65 as the Committee) shall hold office for a period not
exceeding three vears or such further periods not exceeding three years at a ime
as the Central Covernment may specify ]

61. Resignatian and filling of casual vacancies.—'[(1) Any member of the
Committee may resign his membership of the Committee by notice in writing
addressed to the Secretary to the Government of India, Ministry of Finance
(Department of Revenue and Insurance) to that effect and such resignation shall
take effect from the date on which it 1s accepted by the Central Government or on
the expiry of a period of thirty days from the date of its receipt by the Central
Government, whichever is earlier.]

(2) Casual vacancies in the Committee whether caused by resignation, death
or otherwise, shall be filled by nomination by the Central Government.

62. Secretary.—The Central Government may appoint a Secretary to the
Commuttee for the purpose of performing such functions as are assigned to him by
these rules or as may be assigned to him by the Chairman of the Committee.

63. Procedure for the conducl of business of the Comumiltee.—"rocedure for
the conduct of business of the Committee shall be as follows, namely:—

(1) Meetings of the Committee—Meetings of the Committee may be held at
such places and at such times as may be decided by the Chairman of
the Committee.

(2) Notice af ineeting—Notice af any meeting of the Committee shall be sent
by the Secretary of the Comumittee to every member at least seven days
betore the date of the meeting.

(3)  Quoriem for the meeting —Two members in addition the Chairman shall
constitute quorum for a meeting,.

() Adjournment of a meeting.—If the requisitc quorum is not av railable
within half an hour of the appointed time for a meeting, the Chairman
may dadjourn the meeting to such date and time as he may decide.

(5) Chairman to preside qat meeling—The Chairman shall preside at all
meetings of the Committee.

(6) Record of deliberations.—The results of the deliberations of every meeting
shall be recorded in the form of a note explaining, in brief, the matters
referred to the Committee and the recommendations thereon of each of
the members (other than the Chairman) present. Such record shall be
signed by the Chairman and the members present.

(7) Circulation—Any matter for consideration of the Committee may at the
discretion of the Chairman be referred to the members for suggestions
by circulation as an alternative to convening a meeting for the purpose.

64. Allowances payable to members of the Consultative Committee —(1)
Every non-official member shall be entitled for attending meetings of the Committee
to travelling and other allowances as under:

(i) travelling allowance for journeys from the usual place or residence or
the place of commencement of the journey to the place of the meeling
and the return journey to the place of commencement of the journey or
the usual place of residence, whichever is shorter in each case, at the
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maximum rate or the time being admissible to a Central Government
servant of the first grade. Subject to the foregoing, the member shall be
entitled lo travel either by air-conditioned class or by air;

(i) daily allowance at the maximum rate for the time being admissible to
the Central Government servants of the first grade at the place of the
meeting or the days on which the meeting 1s held and in respect of one
day previous to the commencement of the meeting and one day after
the meeting if the member actually arrives on er before and leaves on
or after the respective days.

(2) The travelling allowances and daily allowances of an official member shall
be governed by the rules for the ime being applicable to him for journeys
performed on official duty.

65. Fees of members.—A non-official member shall be entitled to a fee for
attending meetings of the Committee of Rs. 100 for each day of the meeting |

HSCHEDULE 1
FORM I
(5ee rule 5)
Reserve Bank of indi

Ta

The Manager,

Reserve Bank of India

.................. London oo,

This is to inform you Bhat the ... have this day deposited the under-
mentioned securities:

Manager,

MNumber Loan Face value Market vahue Interest of Hemarks
{in sterling) (ex-dividerul diviclend
in sterling) paid up o
Total
FORM 11
Na. _.!_'T_' {See rule 5)
st Reseroe Bank of India
Securities Department
................. 0.,
Certified that the .o insmses have made the undemoted deposits in lerms of
the Insurance Act, 1938,
Manager

1. Renumbered by G.SHK. 1275, dated 28th May. 1965,
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=0 " Approved Securities
Cash Remarks
Market
Loan Face value | value
1 2 3 4 5 b
Total
Grand Total of columns 2 and 5 Rseeenniinas
FORM 111
(See rule 5)
i1 o S secton
Reserie Bank of Indu
Secunities Department
Statement showing the particulars of deposits held on behalf of the...... under
secton....... ...of the Insurance Act, 1938
Existing depuosits New Deposits Total 3
{excluding deposits Received on... &
withdrawn) "—E
Loan %
Face Book Face Book Face Book >
Value Value Value Value Value Value 5
pt
=
2
&
Total Securities E‘
Cash Ec
Grand Total E

Certified that the above agrees with the entries in the books maintained by the Bank.

To

The Controller of Insurance.
==

Simla.

1. The words “Department of Insurance” omitted by G.5.R 45, dated 18th December, 1965.
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FORM IV
(See rule 10)
List of deposits under the Insurance Act, 1938, held in the custody of

the Reserve Bank of India on the 31st December, ............20...
lotal Book
value of

Mame of Loan or Amount Total tace value Cash securities and
Depositor | nature of cash

deposits

FORM IVA
[See rule 104c)(1)]
Return of investatents of the Controlled Fund of the ... nsurance Company Limited
.................. @5 e 20

[ Ser sectiom 28A (1}]
T Please see the note appended to the form)
PART A
[Investments approved under sechion 27A (1) of the Insurance Act].

(1) Government securities and other securities charged on the revenues of the
Central Government or of the Government of a Part A State or guaranteed fully as
regards principal and interest by the Central Government ar the Covernment af any Part
A State and securities issued or guaranteed fully as regards principal and interest by the
Government of a Part B State and specified as approved; securities by the Central
Government,

Full description | Dateof | Date of | Rate of | Face = Book | Market | Remarks
of the security | Purchase| Maturity | Interest | Value | Value | Value

(2} Approved securities other than those referred to in item (1) above.
| See sesction 2(3))

Full description| Date of| Date of | Rate of | lace = Book | Market| Remarks

of the security | Purchasg  Maturity [ntcrf,-_ﬁl:i Value | Value Value

| |
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(3) Securities guaranteed fully as regards principal and interest by a Provincial
Covernment in Pakistan or charged on the revenues of any part of the that dominion and
debentures of other securities for money issued by or on behalf of the Port of Karachi and
satisfying the requirements of Rule 10A of the Insurance Rules.

Full deseription | Date of | Dateof | Hate off Face | Book | Market | Kemarks
of the security | Purchase | Maturity| Interes{ WValue| Value | Value
(4) Securities issued by the Government of any country cutside India.
Full description | Date of | Dateof | Rate of | Face Book | Market| Remarks
of the security Purchase | Maturity | Interest| Value | Value I Value
indicating the |
name of the
country |
|

{3) Debentures of other securities for money issued with the permission of the State
Government by any Municipality in a State.

[See section 27 A(1)(c)]

Full description
of the securhy

Date of
Purchase

Date of | Rate of
Maturityl Interest

Face
Value

Book
Value

Markel
Value

Remarks

{#) Debentures or other securities for money issued by any authority constituted
under any housing or building scheme approved by a Central Government or a State
Government or by any authority or body constituted by any Central Act or Act of a State

Legislature.
[5ee section 27401 Hd)]
Name of MName of the | Dale of | Maturity | Rate of | Face | Book | Market - g
housing or | Government | invest- | date of the| Interest| Value| Value | Value E
building approving thel ment | debentures| E
scheme scheme of the or-security
Actunder
which the
| schemeis
| conshituted
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{7) First Mortgages or immovable property situated in India under any housing or
building Scheme of the insurer approved by the Central or a State Covernment

[See section 27A(1)(e)]

Location | Value of the | Amount | Date of | Rate of | Name of | Amount | Re-
of the property | advanced | Advance Interest | the State |outstanding |marks
property | (dale of last approving

2%
| valuation of the scheme -%" §
‘the property) and date of E £

appraoval =

* To be stated if outstanding for more than one year,

(8) Debentures secured by a first charge on any immovable property, plant or
equipment, of any company which has paid mberest in full for Ave vears immediately
preceding or for at least Sve out of the six vears immediately preceding on such or similar
debentures jssued by the company.

[See section 27A(1)(F1]
Name | Dateof Diate of Whether | Rateof | Face | Book | Market | Remarks
of the issue of | purchise | thecharge |Intéresl | Value|Value | Value
Company | debentures | by the is on pro-
insurer | perty, plant
| orequipment

i
| |
(%) Debentures secured by a first charge on any immovable property, plant or

equipment of any company where, either the book value or the market value, whichever

15 less, of such property, plant or equipment 15 more than three times the value of the
debentures,

[See section 27A{1}(g)]
Name Date of [ate of Kate nf! Face [ Book Market | Kemarks
of the Purchase | Maturiby Interest | Value |Walue Value
Company of the
debentures

(1) First Debentures secured by a floating charge on all the assets of any Company
which has paid dividends on it, ordinary shares [or the five years inmedialely preceding
or for at least five vears out of the six or seven years immediately preceding,
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[Ser section 27A(1)(h)]
MName Dateof | Dateof | Rateof | Face Book | Market | Remarks
of the | Purchase | Maturity | Interest | Value Value | Value
Company | by the af
interest | debentures
i

(11) Preterence shares of any company which has paid dividends on its ordinary
shares for the fve years immediately preceding or for at least five out of the six or seven
years immediately preceding.

[Ser section 27A1)()]

Name Date of Rate ol Face Book Market Remarks
of the Purchase Inlerest Value Value Value
Company by the
insurer

(12) Preference shares of any company on which dividends have been paid for the
five vears immediately preceding or for at least five out of six or seven years immediatelv
preceding and which have priority in payment over all the ordinary shares of the
company in winding up. >

| 5ee section 27A(1)(j)]

Name Date of Rate of Face Book | Market Remarks
of the Purchase Interest Value Value Value
Company

{13) Shares of any company guaranteed by another company such other company
having paid dividends on its ordinary share for the five years immediately preceding or
for at least five out of the six or seven years immediately preceding.

[See secton 27A(1)(k)]

" Name | Nameof | Dateof | Face | Book | Market | Whether | Remarks
of the | the guaran- | Purchase | Value | Value | Value | proviso
Company | tering com- ‘ to section
pany 2FAK)
complied
with

(14) Shares of any company on which dividends of not less than four per cent
including bonus have been pald for seven vears immediately preceding or for at least
seven out of the eight or nine years immediately preceding.
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[ See section 274 (1)(1))
Name of the Date of -FﬂL‘E Book Market Remarks
Company Purchase Value Value Value

(15) First mortgages on immoveable property situated in the State or in any country
where the insurer is transacting insurance business.

|Sew wection 27A(1(m)]

Situation | Whether | Whether | Outstanding | Outstanding | Typeof | Date of | Value
of the pro- | land or land i | period of the | period of the | mortgage | mortgage | of the
perty and |builldings | lease- | mortgage if term if the land
nameof | orboth | holdor | propertvis |lease, property
the owner tree-hald | lease-hold | islease-hold
Value | Date of iast Amount advanced | Rate of Outstandimg | Kemarks
of the | valuation of on the mortgage | interest amount
buildings (the property
ancd name of
the valuer | Land | Buildings Princi- Inter-
cipal est

|

{16} Immovable property situated 0 the State or in any country where the Insurer is
transacting insurance business,

| See section 27A01)(n)]

Situation | Land or | Whether | Dateof | Amount
of the building | landis | purchase | imvested

Metannual Whether | Remarks
rental value free from

property | arbath fea=e- by the of the pre- | all encum-
hield ar InsLer perty, Le. brances
free-haold net of taxes,
e
depreciatinn,
el

(17) Loans of life insurance policies within their surrender value issued by the insurer
or by another insurer whose business he has taken over and in respect of which business
hie has assumed tiahilit}'.

|See section 27 A1 )(0)]

Amount of loan out- Advance under automatic non-
standing on the date forfeiture scheme of the insurer

Remarks
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(18] Lite interests loans of life interests,
|See section 27A(1)(0) and (pl
Date of purchase| Value of Purchase | Whether the tran- | Whether | Bemarks

or grant of loan | the life priceor | saction is covered | the value is
on lile inlerest interss] amount | by any life policy | certified by
of loan an actuary

(19) Fixed deposits with Banks included in the Second Schedule to the Reserve Bank
of India Act, 1934, or Co-operative Societies registered under the Indian Co-operative
Societies Act, 1912, or any other law for the time being in force the primary object of
which is to finance Co-operative Societies similarly registered.

[Sec section 27A (1)(g)]
MName of the | Date of | Rate of |Period | Amount | Whether | Whether | Remarks

bank or co- | deposit |interest | of of section | proviso to
operative deposit | deposit | 27A(9) | sec 2TAM9)

society with satisfied | atracted |
addresses

(20) Shares and Debentures of Co-operative Societies registered under the Indian Co-
operative Sociefies Act, 1912, or any other law for the fime being in force.

[See section 17A(1)(r)]
Name | Dateof | Dateof Shares —I;h_e;hues B
and purchase | maturity | Face | Book | Market | Face | Book | Market| Remarks
address of deben- | value| value | value | value | value | value
of fures |
Soviety

| |

(21) Other investments notified under clause(s) of sub-section (1) of secton 27A.
Description Date of Face Book Market Interest of Kemarks

of the purchase | value value value dividend
investment paid last
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PART B

Relating to investments held invested under section 27A(2) of the Insurance Act in
respect of which a resolution has been adopted in terms of that section.

[Sch. 1, Form IVA

Rs

(1) 15 per cent of the sum referred to in sub-section (1) of section 27 of the Insurance
Act estimated as al the date of this retum,

(21 Particulars of investments.

Name of the |Date of | Date of | Fice | Book | Markel | Names [Fxtent | Whether
company pur- |maturity v;'nlurl value | value of dire- | of in- | =ec. 27A

whose shares | chase cloxs of | terest [(3), (4) and &
or debentures I the insu-{ of dir- [ (7 satis- | =
are held by the reT inte- | ector fied B
insurer and rested =
description of the in-

investments vestment

Teakal |
PART C

Particulars of investments other than those shown in Part A, Part B and 'art U and
not sansfying the requirements of sub-sections (1) and (2) but complving with the
requirements of sub-sections (3) and (4) section 27A.

ﬁ description . Date of

of the invest- Invest-
ment (including | ment
the name of

the company)

Face

Book
value | value

Market

value

MNames of the
Directors of
the insurer
interested in

| the investment

Extent of
interest of
directors

Hemarks

Particulars of investments not satisfying the requirements of sub-sections (3) and (4)

of section 27A.
1
Full des- Amount held invested in ‘ Names If the
eription excess of therequitemient of of thi nvests
of the In= | Total | = | Directors| Extent | ment is
vestment | value Sub-section Sub-section af the of shown
fincluding | of the 3} (3] Date | insurer | eagh |in Part
the invest ofin | whoare | direc: | A or
name of | ment | Clause| Clause| Clavse) Clause| vest- | Interes- | for's | Part B
thi com- {a) (b} {al 3] marl ted o | anter- | of the i
pany in the inve- [ estin | state- ﬁ_
which stment | other | ment | S
2 it B
Invested) com- | indi-
pany | cate it
by
CrOEs
refer-
| ence
|
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I
Tarticulars of investments not satisfying the requirements of sub-section [5) of section
274,

Name of the| Date of | Face | Book | Market Names of Extent of |Remarks

Company | invest- | value | value | value directors of | directors’
mernt l insurer interes-|  interest
ted in the pri-

| vale company

S A I v 4
|

I hereby certify that the particulars tumished in the return are trise and complete to
my knowledge.

Db i Principal Officer.

MNotes.—I. (a) Market value m spcurities, debentures, shares, efc., should be ascertained
from published guotations, Where published quotations are not available, it should be
stated in the remarks column how the market values have been arrived al.

(L) I, “accrued interest” has been added to the market value, it should be so stated in
the remarks column,

{c) In the case of shares and debentures of companies. the location of the companies
should also be stated.

{d) In the case of mortgages of property and properties owned by the insurer,
location of each property should be separately slated

{e) In vase of investments made on and after the 19th January, 1950, the date of
purchase should be given.

Il In respect of investments in Part A of the statement, investments which were
approved at the time of the last statement but ceased to be so subsequently should be
distinctly marked by double asterisks.

1 Investments held in deposit under section 7 or section 98 of the Act should also be
included in the retum.

[FORM IVAA
|See rule 10 (3]

Return of investments of the assets of the (insurer) as at 20.... [See section 28B(1) of
the Act].

{Please see the notes happened to the form)
PART A
{Investments approved under secton 27B(1) of the Insurance Act, 1938).

(1) Government securities and other securities L'}mrg,ud on the revenues of the
Central Government or of a State Government or guaranteed fully as regards principal
and interest by the Central Government or a State Government and specilfied as
approvid securities by the Central Government,

1. Ins. by GSR. 1275, dated 28th May, 1969.
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Full descopiion | Date of Dale of Rale of Face
nf the security purchase maturity interest value
Book Market Remarks
value value

(2) Approved securities other than those seferred to in item (1) above [Sep section 203,

Full description Date of Dateof Tate of
of the security purchase makurity interest
Face valug Book value Market value Remarks
(3} Securities issued by the Government of any country outside India.
Full description Date of Date of Rate of
of the security purchase maturity interest
indicating the name
of the country
Face value Book value Market value Remarks

(1) Debentures or other securities for money issucd with the permission of the State
Governmert by any Muracipality in a State

[See section 27B(1}a) of the Act]

Full description
of the debenture
or security

Date of Dhale of
purchase maturity

Rate of
interest
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Face value

Book valie

258

— Market value

Remarks

(5) Debentures or other securities for money issued by any authority constituted
under any housing or building scheme approved by the Central Government or a State
Govemment or by any authority or body constituted by any Central Act or Act of a State

Legislature.
[Ser section 27B(1){a] of the Act]
Name of the | Name ol the Government approv- [ate of Maturity date of
housing or | ing the scheme or the Act under | investment the debentures
building scheme which the scheme 15 conshtutad or security
|
|
Rate of Face Book Market Remarks
interest value value value

(6 First mortgages on immovable properly situated in India under any housing or
building scheme of the insurer approved by the Central or a State Governmenl.

|Ser section 27 (1)(a) of the Act]

Location of Value of the property Amount Diate of
the property {date of last valuation advanced advance
of the property)
Rate of | Mame of the State Amount Remarks
interest approving the putstanding
scheme and " Drincipal Interest*

date of approval

* If outstanding for more than one year the fact should also be stated.



280

The Insurance Rules, 1939

[Sch. 1, Ferm IVAA

(7) Immovable properiy situated in India or in any countey where the insurer is
vartying on insurance business,
|5ée section 27B(1)a) of the Act]

Situation of Land or building Whether land Date of
the property or both is lease-hold purchase
or free-hold
Amount Net annual Whether Remarks
invested rental value free trom all
by the of the property encumbrances
nsurer te. net of faxes,

miaintenance.
depreciation, et

(8) Fixed deposits with banks included in the Second Schedule to the Reserve Bank of
India Act, 1934, or Co-operative Sacieties registered under the Co-opeérative Societies Act,
1912, or any other law for the ime being in force the primary object of which is to finance
Co-operativi Societies similarly registered.
[See section 27B(1)a) of the Act]

Name of the Bank or Date of Rate of Period of
Co-operative society depuosit interest deposit
with addresses
“Amountof | Whethersection | Remarks
depaosit 27B(10) satisfied

{9) Debentures and shares of Co-operative Societies registered under the Co-
aperative Societies Act, 1912, or any other law for the Hime being in force.

[See section 27B{ 1 ){a) of the Act]

Mame anc address Date of Date of maturity
of society purchase of debentures
" Debentuzes © Shares T o
Face Book | Market Face Book Market Remarks
value value value wvalue value value
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(10) Debentures secured by a first charge on any immovable property, plant or
equipment, or any company which has paid inlerest in full for three years immediately
preceding or for at least three out of feur or five years immediately preceding on such or
similar debentures issued by the company.

[5ee section 27B(1)(b) of the Act]
Name of the | Date of issue Date of purchase Whether charge is

company of debenture by the insurer on property, plant
or equipment

Rate of Face Book Market Remarks
interest value value value

(11) Debentures secured by a first charge on any immovable property, plant or
equipment of any company where, either the book value or the market value, whichever
is less, of such property, plan or equipment is more than twice the value of the
deberitures.

[5ee secton 27B(1 }(c) of the Act]

Name of Date af Date of maturity Rate of
company purchase of the debentures intereslt
Fuce Book Market ' Remarks
value value value |
| |

(12) First debentures secured by a floating charge on all its assets ar by a fixed charge
on fixed assets and floating charge on all other assets of any company which has paid
dividends on its equity shares for the three years immediately preceding or for at least
three out of the four or five years immediately preceding the date of the investment.

| Sew section 27B(13(d) of the Act]

" Name of the | Date of purchase| Date of maturity Rate of
company by the insurer of debentures interest
Face Book Market Remarks
value value value




262 The Insurance Rules, 1939 [Seh. 1, Farm [VAA

(13) Preference shares of any company which has paid dividends on its equity shares
for the three vears immediately preceding or tor at least three out of four or five years
immediately preceding,

| See section 27B (1)(e) of the Act]

MName of the Date of purchase Rate of Whether redeemable and
company by the insurer interest if so date of redemption
Face Book | Market Remarks
value value | value _

(14) Preference shares of any company on which dividends have been paid for the
three years immediately preceding or for at least three out of four or five years
immediately preceding and which have priority in payment over all the equity shares of
the company in winding up.

[5ee section 27B(1 )(f) of the Act]

Name of the Date of | Rateof Whether redeemable and
company purchase interest if s0 date of redemption
Face Book i Market Bemarks
value value [ value
[
|

(15) Shares of any company which have been guaranteed by another such company
having paid dividends on its equity shares for the three years immediately preceding or
for at least three out of the four or five years immediately preceding.

| See section 27B(1 Mg) of the Act]

Name of the Name of the guaran- Date of Face
_ company | teeing company purchase value
Book Market Whether proviso to Remarks
value value section 27B(1){g)

compliad with
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(16} Shares of any company om which dividends of not less than four per cent
including bonus have been paid for the three years immediately preceding or for at least
three out of the four or five vears immediately preceding,

[See section 27B(1)(h) of the Act]
Name of the Date of | Face | Book Market Kemarks
company purchase vitlue value value

(17} First mortgages on immaovable property situated in India or in any other country
where the insurer is carrying on insurance business.

[See section 27B(1i(i) of the Act]

Situation |  Whether | Whether land | Outstanding [Outstand} Type of | Date | Value
of the land or | Is lesse-hold period of ing | morlgage of of the
property | buildings| or freeshold | the mortgage| period/ mort- | fand
and name or both if property | term of gage
of the is leasehold | the lease
CrTLET if the
praperty
is lease
haold
Value of the |  Dale of last Amouni Rate of Outstanding | Remarks
buildings valuation of advanced on | interest Amount
the property the mortgage
and name - —1
of the valuer | Land | Buildings Principal| Interest |

(18) Other investments notified under clause (j) of sub-section (1) of section 278 of the
Act.

Description | Date of Face | Book Market | Intercst or | Remarks
of the purchase |  value value value dividend
investment paid last
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FARTB

(Relating to investments held invested under section 27B (3) of the Insurance Act,
1935, in respect of which a resolution has been adopted in terms of that section).

{1) 25 per cent of the assets referred to in sub-section {3) of section 268 of the Act
estimated as at the date of this return,

(2} Particulars of investments,

Name of the company whase Date af Date of Face Book
shares or debentures are held purchase | maturity | value value
by the insurer and description

tof investrents |

Market Mame of directors of Extent of Whether section Remarks
value the insurer interested interest of 278 {4), {5) and
in the investment directors (6) satisfed
Tutal
PART C

Particulars of investments other than those shown in Part A, Part B and Part D and
not satisfying the requirements of sub-sections (1) and (3) but complying with the
requirements of sub-sections (4) and (5) of section 278 of the Acl,

Tull description of the [ Date of Face Bouk Markel

investmenl (including investment value value value
the name of the company)

MNames of the directors Extent of interest Remarks
of the insurer intercsted of directors
in the investment

PART D

Particulars of investments not satisfving the requirements of sub-sections (4) and (3)
of section 278 of the Act.
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Full description uf the mvestrnent
{including the name of the com-

pany in which invested)

Total value

of investment

Amount held invested inexcess
of the requirements of

sub-secHon
(4)
€l (a) Cl. (b)

siuth-section
(3)
ClL {a) CL (h)

Date of Names of the Extent of cach If the investmenl i= Remarks
investment|  directors of director’s interest | shown in Fart A or
the insurer wha| in the company | Part B of the state-
are interested in ment indicate it by
the mvestnent cross reference
Il
Particulars of investments not safisfying the requirements of sub-section (6) of
sechion 278 of the Acl.
MName of the Dateof | Face Book Market
COMpany investment | value value value
Names of directors of Remarks

insurer interested in
the private company

Extent of director’s
‘ interest

| hereby certify that the particulars furnished in the return are true and complete
ta my knowledge.

| B RO s

Principal Officer.

MNotes.—L (a) Market value of securities; debentures, shares, etc., should be ascertained
from published quotations. Where published quotations are not available, it should be
slabed in the remarks column how the market values have been armved at.

(b If, "acerued interest” has been added to the market value, it should be so stated
mn the remarks column.

(c) In the case of shares and debentures of companies;, the location af the
companies should also be stated.
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(d) In the case of mortgages of property, and properties vwned by the insurer,
location of each property should be separately stated,

() In the case of investments made on and after the 315t December, 1968, the date
of purchase should be given.

Il. In respect of investments in Part A of the statement, mvestments which were
approved at the tme of the last statement but ceased to be so subsequently should be
distincy marked by double asteriks.

II1. Investments held in deposit under section 7 of the Act should also be included
in the return.]

TFORM IVAAA
[ See rule 10C(1)]

RETURN OF INVESTMENTS OF THE CONTROLLED FUND OF
THE LIFE INSURANCE CORFORATION OF INDIA AT 20...
[Gee section 28A(1)]

{Please see the notes appended to the Form)

PART A

(1) Government securities and other securities charged on the revenues of the
Central Government or of the Government of a State or guarantéed fully as regards
principal and interest by the Central Government or the Government of any State.

Category of the Total face Total book | Remarks
investment ] value | value
(a) Government securities

(b} Approved securities

(2} Approved securities other than those referred toin item (1} above,
|See section 2(3))
Category of the Total face Total book Remarks
investment value value

(3) Debentures or other securities for money issued with the permission of the
State Governmentand Municipality in a State,

Category of the Total face Total book Remarks

investment value value

) Debentures secured by a first charge on any immovable property plant or
equipment of any company which has paid interest in full for the five years
immediately preceding or for at least five years out of the six or seven years
immediately preceding on such or similar debentures issued by it.

Total face value Total book value Remarks

L. Ins. by GSE 1373, dated 13th September, 1976,
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{5) {a) Debentures secured by a first charge on any immovable property, plant or
equipment of any company where, either the book value or the market value,
whichever is less, of such property, plant or equipment is more than three times the
value of such debentures.

Total face value Total book value Remarks

(5) (b} Debentures convertible into shares of a company which has paid on its
shares dividends of not less than four per cent, including bonus tor the Hve years
immediately preceding or for at least five years out of the seven years immediately
preceding,.

Total face value Total book value Remarks

(6) Cumulative Preference Shares of any company which has paid dividends on its
equity shares for the five years immediately preceding or for at least five vears out of
the six or seven years immediately preceding, provided such preference shares have
pricrity in payment over all the equity shares of the company in winding up.

Total face value Total book value [ Remarks

(7) Cumnulative Preference Shares of any company an which dividends have been
paid for the five years immediately preceding or for al least five vears oul of the six or
seven years immediately Frrenedmg and which have priority in payment over all the
equity shares of the company in winding up.

Total face value Total book value Remarks

(8) Shares of any company which have been guaranteed by another company,
such other company having paid dividends on its equity shares for the five years
immediately preceding or for at least five years out of the six or seven years
immediately preceding in each case.
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Category of I!Tu tal face
the investment |

vialue

Total book |  Whether the total If the
value amount of shares imvestment
of all the companies includmg
under guarantee by the uncalled
the guaranteeing liability. if
company is not in partly paid-
excess of 50 per up in the
cent_ of the paid-up | squity shares
| amuunt of prefenenee af any one
| and equily shares company,
of the guarantee other than
[ ing company the subsidi-
aries of the
curporation,
is in excess
of thirty per
cent. of the
subscribed
equity share
rapital of the
company, has
the prior per-
mission of the
Central Governi
ment been
obtained?

Remarks

{a} Mreference
shares

(b} Equity shares

() Shares of any company on which dividends of not less than four per cent
including bonus have been paid for the five years immediately preceding or for at least
five yvears out of the seven vears immediately preceding,

Category of the
investment

Total face
value

Tuatal book
value

If the investment including
the uncalled liability if partly
pai::l-up in the eejuity shares
afany ane company, other
than the subsidiaries of the
Corporation, is in excess of
thirty per cent. of the subs-
cribed equity share capital
of the compiny has the prior
permission of the Central
Covernment been oblaimed.

Remarks

{a) Preference
shires

(1) Equity shares
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(10} Immaovable property situated in India or in any other country where the
Corporation is carrying on insurance business,

Total amount invested Whether free from all Remarks
by the Corporation encumbrances

(11) First mortgages on immovable property situated in India or in any other
country where the Corporation is carrying on insurance business.

Whether the property Total outstanding amount Remarks
mortgaged s not lease-

hold property with an Principal Interest

outstanding term of less

than thirty years and

whether the mortgage
money does not exceed
Bitty per cent of the
vialue ef the property

(12} Loans to any authority or any co-operative society registered under the Co-operative
Societies Act, 1912, or under any other law for the Hme being in lorce, operating a housing or
building scheme in India in any case where the payment of principal and interest is
guaranteed by the Central Government or a State Government.

Total amount of loans Total outstanding amount Remarks

granted of principal

(13) First mortgages on immeovable property simaate in India under any housing or
building scheme of a public limited company or an establishment in public sector or a
co-operative society registered under the Co-operative Sucieties Act, 1913, or under
any other law for the time being in foree.

Category of Whether the Total amount cutstanding Remarks
the Mortgage |mortgage money - .
Loan Scheme | does not exceed Principal Interest

three-fourths of
the value of the

property
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(14) Loans on first mortgages of immovable property under any housing or
building scheme of the Corparation for the benefit of the policy-holders.

Whether the amount of the loan Total amount outstanding | Remarks
does not exceed 85 per cent of Principal Interesl
the value of the property

N —
(15} Loans on life interests.
Amount of loans|  Tatal outstanding Whether value of life | Remarks
advanced amountof principal interest certitied by an

actuary in all cases

(16) Luans on policies of life insurance within their surrender values issued by the
Corporation or by an insurer, the assets and liabilities of whose controlled business
have been transferred to and vested in the Corporation or loans to employees of the
Corporation for the purpose of purchasing or construeting house or for the purpose of
purchasing motor cycles, motor cars or any other convevance in accordance with any
scheme approved by the Corporation.

Category of the loan Total outstanding amount of Remarks
principal

{a) Loans on life insurance policies other than advances under Automatic Non-
forfeiture,

(b) Advances under Autormatic Non-forfeiture.

*(c) Leans to employees of the Corporation for the purpose of purchasing or
constructing houses.

{d) Loans to employees of the Corporation for the purpose of purchasing
motor cycles, motor cars or any other conveyance,

* Total vutstanding amount of interest also to be shown separately in respect of sub-item (c).
(17) Life interest

Total value of lile Whether the value is Remarks
interests purchased certiied by the actuary
i all cases
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(18) Deposits with banks included for the fime being in the Second Schedule w the
Reserve Bank of India Act, 1943, or with co-operative societies registered under the
Co-operative Societies Act, 1912, or under any other law for the ime being in force,
the primary object or which i to finance other co-operative societies similarly
registered.

Total amount of deposits held in banks/co-operative sociehes, etc. Remarks

(19) Debentures of, or share in co-operative societies registered under the Co-
operative Societies Act, 1912, or under any other law for the time being in force.

Category of the Total face Total book Remarks N
mvestment value walue

(a) Debentures

(b) Shares

(20) Other investments as the Central Government may, by notfication in the Official
Garette, declare to be approved investment is under sub-section (1) of section 27A

Category of the Total face Total baok Remarks
investment value value

PART B

{Relating to amounits invested or held invested otherwise than in scheduled
investments, after securing the unanimous recommendation of the Investment
Committee or if no such recommendation can be obtained on a resolution of the
Corporation passed by a majority of at least three-fourths of the members present at
the meeting).

(1) 15 per cent of the Controlled Fund Rs.
_ (2) Particulars of investments ‘

Category of the | Total face | Total book | If the investments including | Remarks
investment value value the uncalled liability. is partly
paid-up, in the equity shares
of any one company, other
than the subsidiaries of the
Carporation, is in excess of
thirty per cent of the subs-
cribed equity share capital
of the company has the prior
permission of the Central
Government been obtained.
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PART C
Particulars of investments other than those incdluded in Part A, Part Band PartD.
Category of the Total face Total book Remarks
investment vahie value
PART D

Particulars of investments made, in the equity shares of any one company, in
excess of thirty per cent of the subscribed equity share capital, including the uncalled
liability on partly paid-up shares of the company,

|

Total face Total book Amount held invested in exress of the
value value thirty per cent of the subscribed equity
share capital of the company including the
uncalled liability of partly paid-up shares

Whether the investment Wheether prior permission of tht'. ]ii"l'ﬂﬂ!’k-'i
included in Part A or Part Central Governiment has been
B of the return ebtairied for the investment
Part A Part B

il

Fare | Book Face Bonk
value | value value value |

I

Particulars of investments made in the shares or debentures of any private limited
company.

Category | Total | Total Whether the investment Whether | Remarks

of the | face | book included in Part A or Fart prior per-
investment) value | value B of the return mission of
Part A Part B the Central

Face | Book Face Book |Government
value | value | value | value has been
obtained

for the in-

vestment




Sch. 1, Form IVB] The Insurance Hules, 18939 273

I hereby certify that—

{a) the particulars fumished in the retum are true and complete to my knowledge,

(b) that various investments have been properly classified in the appropriate
parts of the return;

(c) all the investments conform and have at all times conformed to the
provisions of the varivus relevant sob-sections of section 27A of the
Insurance Act, 1938, in its application to the Life Insurance Corporation of
India; and

{d) prior permission of the Central Government has been obtained in regard to
all the investments (n private limited companies that have been shown in
this return.

Managing DThrector.
Dateedciaiain

Notes.—L. In respect of investments in Part A of the return, particulars of all
investments which were scheduled at the time of the last return but ceased to be so
subsequently should be given separately,

Il Figures of investments in respect of Capital Redemption (including Annuity
Certain) insurance business should be given separately.

IIL Figures of investments outside India should be given separately.

FORM IVH
[See rule 104cH2)]

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE CONTROLLED FUND OF INSURANCE
COMPANY LTD., DURING THE QUARTER ENDING......... 20.....

[Ser section 28A (2)]

(1) Purchases during the quarter ending.......20....

Full descrip- | Date of | Purchase | Face | Book | Market| State whether
tion of thg | Purchase | Prce value | value | value | the investment
investment complies with

se. A7 A (1)

the existing holding, if any would

State whether the additions ta
attract sec, 27TA(3) or (4
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(2} Sale during the quarter ending.......20.....

Full descrip- | Date of | Sale | Amount | Face Bk Date of Purchase
tion of the sale price | realised | value of | wvalue of | purchaseof | priceof

investmint by the | invest- | theinvest- | the invest- | the invest-
sale it mnt ment new | mienk fow
sold sold sold” sold”

*Tao be given in the case of investments made after 19th January, 1950, If made before the
said date it may beso stated in the columns, Also Note 'a) to [(b) on Form IV A,

[FORM IVBB
[See rule T0C (4)]

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE ASSETS OF THE (INSURER), DURING THE
QUARTER ENDING.......... 20.i0ue

|See section 28B(2) of the Act]
(1) Purchases and other additions during the quarter ending... ...20....

Full description Date of Purchase Face Book
of the investment purchase price value value
or addition =
Market State whether the investment State Whether the
value complies with section 27B(1) additions to the
existing holding
if any, would
atract section 27H
(4] or (5)
2. Sales and other deductions during the quarter ending.......... 20.....
Full description of Date of Sale price Amount realised
the investment sale or by the sale
disposal

1. Ins. by GSE. 1275, dated 28th May, 1969 (w.ed. 1-6-1969)
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Face value of Book value Date of purchase | Purchase price
investment s¢ld | of the invest- af the investment |of the investment
ment sold now sold* notsold

*To be given in the case of investments made after 31st December, 1968, [ made before
the said date it may be so stated in the columne. Also see Note 1 (a) to 1 (b) in Form IVAAL]

{FORM IVBEB
[Sew rule 10C (2)]

RETURN SHOWING ALL THE CHANGES THAT OCCURRED IN THE
INVESTMENTS OF THE CONTROLLED FUND OF THE LIFE INSURANCE
CORPORATION OF INDIA DURING HALF YEAR ENDING

| See section 28A (2))
[Mease <pe the notes appended to the Form]
C_e:tugury Total| Towl | State whether the | Remarks
of the tace | book addifions, mmgether
investment| value | value wilh the existing
holding
If in the equity share of | In any private
any company, more than | limited com-

thirty per cent of the sub- | pany, withoul
seribed equity share capital | the prior per-
of the company the uncall- | mission of the
ed liability on partly paid Central
shares o be added) Government

{2) Sales or deductions during the half-year ending 200,

Category Total face | Total book Taotal amount Remarks
of the value of value of realisied
Ivestmint investimenlt e Invesl-
sold or ment sold
realised or realised

1. Inms: by GS5ER. 1373, dated 13th September, 1976:
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Motes

I. Particulars relatng to Schedule and Non-Scheduled investments should be
shown separately.

Il. Figures of investments in respect of Capital Redemption (including Annuity)
Certain Insurance Business should be given separatelv
11 Figures of investments outside India should be given separately.]

FORM IVC
[See rule 14 (7)]
INSTRUMENT OF PROXY
INSURANCE COMPANY LIMITED

Liiiiintnts, o, in dhe Distriet: of =
.............................. being a holder of ]:n:ll cy/policies beaning the num]:lc'r,.l’rmmbs'rh.
.. issued by the .. .. Insurance Company Limited hereby appoint

............................................... who is also a holder of
policy /policies bearing the number/numbers ............ .. issued by

the above-mentioned company or n case the said puhq.r hnld.El Ea.Lls to attend such

meeting [ appoint.... e of. coreeeeens WHo 18 @lso a holder of
policy / policies ]:rE-anng ﬂ'le numher,fnuml:lerb veneesees 1550ed by the above-

mentioned company® as my proxy to vote for me and an my behalf at the meeting of
the company to he held for the election of policy holders” directors on the
wssssssssmranpiersasssass DBY Dficissnisnssaisenissnenes aNG atany adjournment thereof,

Signed this..........oenememsre QAT OFvorenresenemveenss

Signature.
* Similarly for the further proxy i both the first meationed prosdes il o atiend.

FORM V
(5ee rule 16A of the Insurance Rules, 1939)
APPLICATION FOR A LICENCE TO ACT
AS AN INSURANCE AGENT
To
The Controller of Insurance, '[***] Simla.
Dear Sir,

I request that a licence to act as an insurance agent may be granted to me.
*2. 1 herehy declare thal—

{i) I have not been found to be of unsound mind by a court of competent
jurisdiction;

1. The words, “Department of Insurance” omitled by SR, 45, dated the 18th December,
1965,
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(i) I have not been found guilty of ¢riminal misappropriaton or ¢riminal
breach of trust or cheating or forgery or an abetment of or attempt to
commil any such offence by a court of compeétent jurisdiction; and

(iii) 1 have not been found guilty of er to-have knowingly participated in or
eonnived at any fraud, dishonesty or misrepresentation against an insurer
or an insured in the course of any judicial proceeding relating to any policy
of insurance ar the winding up of an msurance company or in the course of
an mvestgation of the affairs of an insurer; and

3. Lalso declare that the particulars given below are true and that the licence for
which | hereby apply will be used only by myself for soliciting or procuring insurance
business,

(1) Full name: (In block letters)

(2) *Father's/Husband’s name

i3) Full Address.

i4) Date of birth of the applicant
in Chrishan Era.

(5) If you ever held a licence,
state No. and date of expiry,
otherwise say “Nil",

(6) 1f the applicant holds a certifi-
cate \o act as a Principal
Agent and /or a Chief Agent
and /or a Special Agent, State
No. and date of expiry of the
certificate or certificates held.
If no certificate is held, say Nil,
If any such certificate has been
applied for, state the date of the
application.

Yours faithiully,

(Sigmature of applicant.)
*Strike out portion not required.

[Government of India
Insurance Stamps for
Rs. 15].

Dated the....o i
[See Notes on the reverse)

Maotes—1. The atiention of the .:Fplimnt is drawn o sechon 14 of the Insurance Act,
1931, which provides that whoever in any document required for Uhe
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable

1. Subs. by GSR. 1275, dated 28th Mav, 1989 (wef 1-6-1969).
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with imprisonment for a term which may extend to three years, or with
fine which mav extend to one thousand rupees. or with bath.

2, A licence ean be granted to an individual only and not to a brm oor

corpurate or unincorporate body.

3 An individual can apply for only ane licence which will entitle him to solicit

or procure insurance business of any ¢lass and to act as an insurance agent
for any insurer.

4. The application should be filled in, as far as possible, in English language.
5. Any carreclion or alteralion made in any answer o the questions in the

application should be mnitalled by the appltc.ﬁr:L

6. An applicant must be at least 18 vears of age or the date of submission of

e |

the application. In the case of an applicant declaring his age-as 18 years, the
exact date of birth should be given and in all other cases, either the exact
date of birth or failing that the vear of birth should be stated against item
4 of the application. If required the applicant shall furnish proof of age.

. Payment in cash or by money-order, cheque, postal order, postage stamp
or Bank drafl is not accepted and will be returned at applicant’s cost.

£, No acknowledgement of this appheabion will be sent. If one is required, the

application should be sent by registered post (acknowledgement due),

FORM VA
{5¢2 rule 16A of the Insurance Rules, 1939)

APPLICATION FOR RENEWAL OF A LICENCE TO ACT AS AN

INSURANCE AGENT

Name of Insurance Agent (In Block Letters)

Mr.®
Mrs.

-

Miss*

Full

ERCIEE IO o o A s o s M B S s B

The Controller of Insurance,
1[***] Simla.

Licence No. s Date of eXpiry. s i
Dear Sir,
I request that the above licence may be renewed for a further peniod of three
years,

*2. I declare that since the date of my last application for a licence-
(i1 I have not been found to be of unsound mind by a court of competent

Jurisdiction;

1.

Ihe words, “Department of Insurance” omitted by G5R. 45, dated the 18th December,

1965
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{if} | have nat been found guilty of criminal misappropriation or crinunal breach of

trust-or cheating or forgery or an abetment of or attempt to commit anv such
offence by a court of competent junsdiction;

(i) 1 have not been found guilty of or to have knowingly participated in or connived

at any fraud, dishonesty or misrepresentation against an insurer or an insured in
the course of any judicial proceeding relating to any policy of insurance or the
winding up of an insurance company or in the course of an investigation of the
affairs of an insurer; and

(iv) My licence has not been cancelled at any time by the Controller of Insurance.

" . Principal Agent
3.* Lhald /have applied MNe: Pl BXPIIRE OR Vaeeniiiiin
for a certificate lo acl as a Chief Agent
4.* I neither hold nor 3;“- ['I‘*'-Al <o EXPIFNG 0N i
have ied for certifi el R
maﬂaﬁp&pahed R M Pl ccrresons s BRPEINE ON wovennnnnnsrens
Principal Agent
Chiefl Agenl
Special Apent

5.1 also declare that the fact stated herein are true and that the licence for which 1
hereby apply will be used enly by myself for soliciing or procuring insurance

business,

Yours faithfully,

Signature of applicant

* Strike out portion not required.

Government of India
Insurance Stamp vide Note 5.

Dated the .

MNotes.—1.

(Please see Notes on the reverse)

The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

. The name and the licence No. given in the application are identical with

those shown in the last licence held [f there is any subsequent change in the
name, the reasons for the same should be stated furnishing docomentary
evidence far the same,

. Any correction or alteration made in the application should be initalled by

the applicant.

. The application should be filled in as far as possible in English language.
. An application should reach the Controller of Insurance before the expiry

of the last licence held by the applicant but not more than three months
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before such expiry and “Government of India Insurance” Stamps for '[Rs.
15] should be atfixed to it. If the application does not reach the Controller of
insurance at least 30 davs before the date on which the last licence ceases to
be in force; "Government of India [nsurance” Stamp to the value of '[Rs. 7]
should be affixed to the application by way of penalty. In this connection
‘plear.e also refer to the provisos to rule 16A of the Insurance Rules, 1434,

6. Payment in cash or by money-order. cheque, postal order, postage stemp
ar Bank draft is not accepted and will be returned at applicant’s cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by regmstered post (acknowledgement due),

NOT TRANSFERABLE
FORM VB
Geverrment of India
10ffrce of fhe Controller of Tnsurance]
To be hilled in by the applicant
Licence No. ............
{5ee rule 164 of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT UNDER PART Il
OF THE INSURANCE ACT, 1938

I'os bt filledd Mr.

in by the Mrs.

applicant in Miss,

Block letters Adciriss s et i mgA e e T e S

having paid the prescribed fee and having made the necessary declaration is hereby
authorised to act as an Insurance Agent for three vears from Simla, dated the .

Signature of Licence holder Controller of Insurance.
I'his licence is not valid unless it bears a facsimile of the signature of the Controller
of Insurance and the initals of a person authorised by him in this behalf and the
signiature aof the licerice holder, The latter should put his signature as soon as the licence
is received,
(See Notes on the reverse)

Notes.—1. If it is desired to renew this licence for a further period, the procedure laid
down in riles 16 and 16A of the Insurance Rules, 1939, shall be followed,
and an application tor renewal should reach the Controller of Insurance
before the licence expires. In this connection attention is also invited to the
E‘}tl)‘\.‘iﬁm to rule 16A of the Insurance Rules, 1939,

2. This licence authorised the licence holder to act as an agent for any
registered insurer and far any ¢lass of insurance business, and therefore no

1 Sube by GSR 1275, dated 28th May, 1969 (wel. 1-6-1069)
2. Subs, by GSR, 45, datsd the 18th Decemiber, 1965.
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identifving mark or note of any description by which the identity of an
insurer might be established should be placed on the licence,

3. No correction in this licence will be valid unless initialled by the Contraller
of Insurance or a person authorised by him in this behalf.

FORM VP

APPLICATION FROM A FIRM OR COMPANY FOR
A LICENCE TO ACT AS AN INSURANCE AGENT

[Se= ruile 16A of the Insurance Rules, 193%]

To

The Controller of Insurance,

[**] Simla,
Pear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our
Firm/Company.

2. %1t is hereby declared that—

(i) any partner or our Firm/any Director of our Company has not been found
to be of unsound mind by a court of competent jurisdiction;

{ii) any partner of our Firm/any Director of our Company has not been found
guilty of crimunal misappropriation or criminal breach of trust, or cheating
or forgery, or an abetment of or attempt to commit any such offence by a
court of competent jurisdiction;

i) any partner of our Firm/any Director of our Company has not been found
gmlh of or to have knuwmgh- participated in or connived at any fraud.
dishonesty or misrepresentation against an insurer or an msured in the
course of any judicial proceedings relating to any policy of insurance or the
winding up of an insurance eompany in the course of an investigation of
the atfairs of an insurer, and

{iv) any partner of our Firm/any Director of our Company is not a minor.

3. *1t is also declared that the particulars given below are troe and that the licence
for which our Firm/Company apply will be used only by our Firm/Company for
soliciting or procuring general insurance husiness,

1. Full name of the applicant. Company/Firm. ......ooooeiieinini
{In Block Letters) R e s
. Full addiess, oo cmmersmasiesns
3. (i) (In the case of a Hrm}
the names of all the partnu
therein;

=~

{i1) In the case of a Company
the names of the Directors L —

1. The word, “Department of Insurance” omitted by GS.R. 45, dated the 18th December,
1965
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4. State number and date of expiry of cerhi-
ficate to act as a Principal Agent held
immediately before the 1st August, 1957,
5. The date from which the licence should
be effective.
Yours faithfully,
Signature of applicant.
* Strike out portions not required.

[Government of [ndia
Insurance Stamp
for Rs. 15.]

Name of place.....ormiismn
Bateddhies . it
{See notes below)

Notes.—1, The attention of the applicant is drawn to section 104 of the Insurance Act,

1.

1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilhully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three vears or with fine
which may extend to one thousand rupees, or with both.

2. A licence can be granted to a firm or comprany registered under section 42A
of the Act, which held a certificate to act as a Principal Agent immediately
befare the 1st August, 1957

3. A firm or company registered under section 42A of the Act, which held a
certificate to act as a Principal Agent immediately before the Ist August,
1957, can apply for enly one licence which will entitle it to solicit or procure
any class of general insurance business and to act as an insurance agent for
any insurer.

4. The application should be filled in, as far as possible, in the English
language.

5. Any correction or alteration made in any answer to the gquestions in the
application should be initialled by the applicant.

6. Paymenl in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be returned at applicant’s cost.

7. Mo acknowledgement of this ﬁppliu:at:im‘t will be sent. [t one 15 n?qu:rr.\d-, thir
application should be sent by registered post (acknowledgement due).

Subs. by GSR. 1275, dated 28th May, 1960 (w.ef 1-6-1969).
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FORM VPA

APPLICATION FROM A FIRM OR COMPANY FOR A RENEWAL OF
LICENCE TO ACT AS AN INSURANCE AGENT

[See rule 16A of the Insurance Rules, 1939]

Form
Name of applicant
(In Block letters)

T
The Controller of Insurance,
[***] Simla,
Licenoe NO ...
[Tate of CRPIY sisyarsssssnisisasminasrmmines
Dear Sir,

1t is Tequested that the above licence may be renewed for a further period of three
vears,
2. *It is hereby declared that:
(i) any partner or our Firm /any Director of our Company has not been found
to be of unsound mind by a court of competent jurisdiction;

(i) any partner of our Firm/any Director of our Company has not been found
guilty of criminal misappropriation or criminal breach of trust, or cheating
or fargery, or an abetment of or attempt o commit any such offence by a
court of competent jurisdiction;

{iii} any parmer of our Firm /any Director of our Company has not been found
guilty of or to have knowingly participated in or connived at any fraud,
dishanesty or misrepresentation against an insurer or an insured in the
course of any judidal proceedings relating to any policy of insurance or the
winding up of an insurance company in the course of an investigation of
the affairs of an insurer; and

(iv) any partner of our Firm/any Director of our Company is not a minor.,

3, *Itis also declared that the particulars given below are frue and that the licence
for which our Firm/Company apply will be used only by our Firm/Company for
soliciting or procuring general insurance business

Yours faithfully,
*Strike out portion not required. Signature of applicant.
Government of India
Insurance Stamp
uide Note 5.
Dated the...cu e

{Please ser notes below)

1. The words "Department of Insurance” omutted by G3R. 45, dated the 1Bth December,
1965
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The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment fora term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

Name and the licence number given in the application should be identicai
with those shown in the last licence held. If there is any subsequent change
in the name, the reasons for the same should be stated furnishing
documentary evidence for the same,

. Any carrection or alteration made in the application should be initalled by

the applicant

. The application should be filled in, as far as possible, in English language
. The application should reach the Controller of Insurance before the expiry

of the last licence held by the applicant but not mare than three months
before such expiry and “Covernment of India Insurance” stamp for '|Rs.
15] should be affixed to it. If the application does not reach the Controller of
Insurance at least 30 days before the date on which the last licence ceases to
be in force, “Government of India Insurance” stamp to the value of '[Rs. 7]
should be affixed to the application by way of penalty. In this connection
please also refer to the provisos to rule 16A of the Insurance Kules, 1939

. Payment in cash or by money-order, cheque, postal order, postage stamp

or Bank draft is notaccepted and will be returned at applicant’s cost.

No acknowledgement of this application will be sent. Tf one is required, the
application should be sent by registered post (acknowledgement due).

NOT TRANSFERABLE
FORM VPB
Government of India
1Ofice of the Contraller of Insurance]
Liceryee oo
{5ee rule 16A of the Insurance Rules, 1939)

LICENCE TO ACT AS AN INSURANCE AGENT UNDER FART 11 OF THE
INSURANCE ACT, 1938, FOR GENERAL INSURANCE BUSINESS ONLY

'[To befilled in by the applicant

Mame

address

having paid the prescribed fee] and having made the necessary declaration is heraby
authorized tn act as an insurance agent for three years from s Simla;

dated ...

Signature of licence holder Controller of Insurance.

1. Subs. by GA5R. 1275, dated 28th May, 1969 (wefl 1-6-1965),
2. Subs. by GSR. 45, dated the 18th December, 1945
3. Subs. by GSR. 1199, dated 13th July, 19a3
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The licence is not valid unless it bears a facsimile of the signature of the Contraller
of Insurance and the initials of a person authorized by him in this behalf and the
signature of the licence holder. The latter should pul his signature as soon as the licence
is received.

{See motes below)

Notes.—1. If it [s desired to renew this licence for a further period, the procedure laid
down in rules 16 and 164 of the Insurance Rules, 1939, shall be followed,
and an application for remewal should reach the Controller of Insurance
before the licence expires [n this connection attention is also invited to the
provisos o rule 16A of the Insurance Rules, 1939,

2. This licence authorises the licence holder to act as an agent for registered
insurer and for any class of insurance business, and therefore no identifving
mark or note of any description by which the identity of an insurer might
be established should be placed on the licence.

3. No correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behalf.

[FORM VS§

APPLICATION FROM A CO-OPERATIVE SOCIETY OR
PANCHAYAT FOR A LICENCE TO ACT AS
AN INSURANCE AGENT

(See Tule 16A of the Insurance Ruoles, 1939)
To
The Contreller of Insurance,
R
Simla.
Dear Sir,

It is requested that a licence to act as an Insurance Agent may be granted to our
Co-operative Society /Panchayat, particulars given below—

1, Full name of the applivant

L  Co-operative Society/Panchavyat.
(In Block Letters)

2. Full Address

II. Tt s hereby declared that—

{i) our * Co-operative Somety "P-mv:i-layﬂ has been *registered /incorporated
urder the ™ e S, & - and 15 competent o act as
an insurance ag@nt vide sectiam.....c.... nl the ahnve Act,

[ii) the Society /Panchayvat has a]su been authorized 10 act as an insurance agent
under its bye-laws, rules and regulations (ride Rules/bye laws..........);

(iii) the particulars given above are true and thal the licence for which our *Co-
operative Society /Panchayat apply will be issued only by our Co-operative Sodety/
Panchayal for soliciting or procunng insurance business; and

1, Inse by GSE. 1199, dated 10th July, 1963
2. The words "Department of Insurance” omitted by GSR. 45, dated the 18th December,
1965.
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{iv) the undersigned has been duly authorized to sign this application,
Yours faithfully,

Signature with name and designabtion.

{5eal of the Co-operative Society/Panchayat),

I [Government of India

{Insurance Stamp for Rs. 15]

IName [ 15 i 2 [~ RO U SS
e A s s e e B

*Strike out portions not required

** Here mention the name of the Central /State Act. under which the insttution is
registered or incorporated,

Notes—1. The altention of the applicant is drawn to sechon 104 of the Insurance Act,
1938, which provides that whoever in any document required fer the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any materlai particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with tine
which may extend to one thousand rupees, or with both.

2. A licence can be granted to a Co-operative Society/ Panchayat registered or
incorporated under any Central or State Act.

3. A copy of the bye-laws, rules or regulations of the applicant cerlified by its
President or Chairman must accompany this application.

4. This application should be filled in, as far as possible, in English language.

5. Any correction or alteralion made in any answer to the guestions in the
application should be initizllad by the applicant.

6. Fayvment in cash or by money-order, cheque, postal order, postage stamp
or bank draft is not accepted and will be returned at applicant’s cost,

7. Wo acknowledgement of this application will be sent. If one is réquired. the
application should be sent by registered post (acknowledgement due),

FORM VSA

APPFLICATION FOR A CO-OPERATIVE SOCIETY OR
PANCHAYAT FOR RENEWAL OF LICENCE TO ACT AS
AN INSURANCE AGENT

[See rule 164 of the Insurance Rules, 1939]

From
INATINE O AP ICATTY isssicrnonssban oo 5500 A i P e ;
(In Elockletters.‘r
UL A O i o i s i s G S o A T R s il
{In Block letters)

1. Subs by GSR 1275 dated 28th May, 1969 (wef, 1-6-1969),
2. Tns by GSR. 1199, daled 10th July, 1983
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To
The Controller of Insurance,
[***] Simla.
Licerioe NG ...
Date-of expiry. ..o
h=ar Sir,

1t is requested that the above licence may be renewed for a further peried of three
vears.
2 *It is hereby declared that—
(i) our *Co-operative Society/Panchayat has been reglstered."mmrpomted
under the **............ At wrienarinners and is competent to act a8 an insurance
agent tide sectioN............ 0f the above Act;

(i) the Society/ Pam:ha}'at has also been authorised to actas an insurance agent
under its bve laws, rules, and regulations (ide rule /bye-laws....);

{ui) the particulars given above are true and that the licence for which our *Co-
operative Society/Fanchayal .:'I.]'.‘![.‘Il.}’ will be used nnl)' by our Co-operative
Society /Panchayat for soliciting or procuring insurance business; and

(iv) the undersigned has been duly authorised to sign this application.

Yours faithfully,
signature with name and designation,
{Seal of the Co-operative Society /Panchayat).

I Government of India
Insurance Stamp for Rs, 15]

MNameof Place. .oonnsnaniinai.

*Strike out portions not required.

“* Here mention the name of the Central /State Act, under which the instifution is
registered or incurporated.

Notes.—1. The attention of the applicant is drawn lo section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purpeses of any of the provisions of thal Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years or with fine
which may extend to one thousand rupees, or with both.

L]

. The name and the licence number glven in the application should be
identical with those shown in the last licence held. Tf there is any subsequent

1. The words "Department of Insurance” omitted by G5.R. 45 dated the 18th December,
1965

2. Subs. by GSR. 1273, dated 28th May, 1969 (weef 1-6-1963)
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change in the name, the reasons for the same should be stated turnishing
documentary evidence for the same.

3, Any correction or alteration made in the application should be initialled by

the applicant.

4. The application should be filled in, as far as possible, in the English
language.

. The apphcation should reach the Controller of Insurance before the expiry
of the last licence held by the applicant bur not more than three months
before such expiry and “Government of India Insurance” stamp lor '[Rs,
15] should be affixed toit. If the application does not reach the Controller of
Insurance at least 30 days before the date on which the last icence ceases to
be in force, *Government of India Insurance” Stamip to the value of '[Rs, 7]
should be affixed to the application by way of penalty, In this connection
also refer to the provisos to rule 16A of the Insurance Rules, 1939,

6. Payment in eash or by monev-order, cheque, postal order, postage stamp

or bank draft is not accepted will be returned at applicant’s cost.

7. No acknowledgement of this application will be sent. One is required, the

applicant should be sent by registered post (acknowledgement due).

1#]]}

NOT TRANSFERABLE
IFORM VSB
Gauerneent of India
Office of the Contraller of Insurance
Licence No... ;
(Zee rule 16A of the Insumnce IEu les, 1934)

LICENCE TO ACT AS AN INSURANCE AGENT
UNDER PART II OF THE INSURANCE ACT, 1038

IR i i
(Ta be filled in by the applicant)

having paid the prescribed fee and having made the necessary declaration is hereby
authorised to act as an Insurance Agent for three years from

Controller of Insurance,

Sindey; daree thwescsasmsnage

Signature and seal of licence holder

I'his Licence is not valid unless it bears a facsimile of the signature of the
Controller of the Insurance and the initials of & person authorized by him'in this behalf
and the signature of the licence holder. The letter should put his signature and seal as
soon the licence is received.
MNaotes—1. If it is desired to renew this licence for a further period, the procedure laid

down in rules 16 and 16A of the Insurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of Insurance

Ii Ins: by GSR. 1199, dated 10th July, 1963.
2. Subs by GSR 45 dated the 18th December, 1965.
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before the licence expires. In thid connechon attention is also invited fo the
provisos to rule 16A of the Insurance Rules, 19349,

2. No correction in this licence will be valid unless initialled by the Cantroller
of Insurance or a person authorised by him in this behalf.

[FORM V5SS

AFPPLICATION FROM A SOCIETY REGISTERED UNDER
THE SOCIETIES REGISTRATION ACT, 1860 FOR
A LICENCE TO ACT AS AN INSURANCE AGENT

[See rule 16A of the Insurance Rules, 1939)
Tu
The Contraller of Insurance,
Simla
Dear Sir,

It 15 requested that a licence to act as an Insurance Agent may be granted to our
Society particulars given below—

1. Full name of the applicant 1. Seciety
{In Block letters)
2. Full Address iy PP ) LR

II. It is hereby declared that—
(i) Our Society has been “registered/incorporated wunder the Societies
Registration Act, 1860 (21 of 186()

(ii) the Society has been authorized to act as an insurance agent under its bye-
laws, rules and regulations (vide Rule/bye-law......J;

{ii) the particulars given above are true and that the licence tor which our
Society apply will be used only by our Society for solicting or procuring
insurance business; and

{iv) the undersigned has been duly authorized to sign this application.

Yours faithfully,
Signature with name and designation.
(5eal of the Society).

TGovernment of India
Insurance Stamp” for Rs. 15]

N oF TGN, .. crasmivi i rerais
*Sirike out portions not required.

Notes.—1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whenever in any document required for the
purpeses of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it ta be false, shall be pumishable

1. Ins. by GSR. 1070, dated 27t May, 1988,
2. Subs. by GSR. 1279, dated 28th May, [958
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with imprisonment for a téerm which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.
. A licence can be granted to a Society registered or incorporated under the
Societies Registration Act, 1960,
3. A copy of the bye-laws, rules or regulation of the applicant certified by its
President or Chairman must accompany this application.
1. The application should be filled in, as far as possible, in English language.
5. Any correction or alteration made in any answer to the gquestion in the
application should be mitialled by the applicant,
6. Payment in cash or by money-order; cheque, postal order, pestage stamp
or Bank draft is not accepted and will be returned at applicant’s cost.

(]

=

. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due), |

FORM V55A

APPLICATION FROM A SOCIETY REGISTERED UNDER
THE SOCIETIES REGISTRATION ACT, 1860, FOR
THE RENEWAL OF A LICENCE TO ACT AS
AN INSURANCE AGENT

(See rule 17A of the Insurance Rules, 1939)

From
Name of applicanty......iwimanimi s
{In Block letters)
{In Block letters)
To

The Controller of Insurance, S5imla,

Licenice INO: auivsiassssiii
Date of Expiry ........................
Dear Sir,

It is requested that the above licence may be renewed for a further period of three
years,
2. *It is hereby declared that—
(i) Our Socety has been “registered incorporated under the Societies
Registration Act, 1860;

(i) the Society has also heen authorized to act as an insurance agent under its
bye-laws, rules and regulations (vide rule/bve-taw ... 1;

(iii) the particulars given above are true and that the licence for which our
*Society apply will be used only by our Society for spliciting or procuring
insurance business; and

{iv) the undersigned has been duly authorized o sign this application.

Yours faithfully,

(Seal of the Society) Signature with name and designation.
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MCovernment of India
Insurance Stamp” for Rs. 15] |
|

Mme OF PIAe oiaiiiiiimmrnoimiin

*Strike out portions not required.

Notes.—1, The attention of the applicant is drawn to section 104 of the Insurance Act,

1938, which provides that whoever in anv document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with both.

. The name and the licence number given in the applicaton should be
identical with those shown in the last licence held. If there is anv subsequent
change in the name, the reason {or the same should be stated furnishing
documentary evidence for the same.

3. Any correction or alteration made in the application should be initialled by
the applicant.

4. The application should be filled in, as far as possible, in the English
language.

5, The application should reach the Controller of Tnsurance before the date of
expiry of the last licence held by the applicant but not more than three
months before such expiry and “Government of India Insurance” stamp for
[Rs. 15] should be affived to it if the application does not reach the
Controller of Insurance at least 30 days before the date on which the last
licence ceases to be in furce, "Government of India Insurance” stamp to the
value of f[Rs. ¥] should be affixed to the application by way of penalty. In
this connection also refer to the provisions o rule 164 of the Insurance
Rules, 1939,

6. Payment in cash or money-order, cheque, postal order, pustage stamp or

Bank draft is not accepted and will be returned at applicant’s cost.

. No acknowledgement of this application will be sent. If tme is required, the

application should be sent by registered post (acknowledgement due).

1

=]

NOT TRANSFERABLE
FORM VSSE
Gomeenment of Idia
Offfice of The Controlier of Inzurance
Licence Nov woaiii.
{See rule 16A of the Insurance Roles, 1959)

LICENCE TO ACT AS AN INSURANCE AGENT
UNDER PART II OF THE INSURANCE ACT, 1938

To be filled DB s A U A AR F A o SN S S Wk
ln by the
applicant o iy S PSSR o 18 BPRG = el o

p 1

Siubs. b]; GAR 1275, dated 28th May, 1969 (wef [-6-1969
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having paid the prescribed fee and having made the necessary declaration is hereby
authorized th act as an Insurance Agent for three vears from..............

Simla,

Ty £ T PR —"

Signature and seal of Licence holder Controller of Insurance.

This licence is not valid unless it bears a facsimile of the signature of the Controller
of Insurance and the initials of a person authorized by him in this behalt and the
signature of the licence holder, The latter should put his signature and seal as soon as
the licence is received.

Notes.—1_ If it is desired to renew this licence for a further period, the procedure laid
down in rules 16 and 16A of the Insurance Rules, 1939, shall be followed,
and an application for renewal should reach the Controller of Insurance
before the licence expires. In this connection attention is also invited to the
proviso to Tule 16A of the Insurance Rules, 1939

2. No correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behalf.

FORM VC
APPLICATION FOR A CERTIFICATE TO ACT AS
A PRINCIPAL/CHIEF/SPECIAL AGENT
[See rule 16D(a))

To

The Controller of Insurance.

I[:-n-v-}
Dear Sir,

It is requested that a certificate to act as a Principal/Chief /Special Agent may be
granted to me/our Firm/our Company. I/We am/are will be working for
..................... and the functions that will be entrusted to me/fus are

2. *Ttis hereby declared thati—

(i) I/any partner or our Firm/any Director of our Company have/has not
been found to be of unsound mind by a court of competent jurisdiction;

{i) l/any pariner of our Firm/any Director of our Company have/has not
been found guilty of criminal misappropriation or criminal breach of trust,
ar cheating, or fnrger}', ar an abetment of or attempt to commit any such
offence by a court of competent jurisdiction;

{iii} I/any partner of our Firm/any Director of our Company have/has not
been found guilty of or to have knowingly participated in or connived at
any fraud, dishonesty or misrepresentation against an insurer or an insured
in the course of any judicial proceedings relating to any policy of insurance

or the winding up of an insurance company or in the course of an
investigation of the affairs of an insurer; and

1. The words “Department of Insurance” omitted by GSER. 45 dated 18th December,
1965,
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{iv) [/any partner of our Firm,/any Director of our Company am/is not a

mingr.

3. It is also declared that the particulars given below are true and that the
cerfificate for which |/our Company apply will be used only by myself/our Firm /our
Comipany for causing insurance business to be solicited or procured.

(1

(2)
(3)

(4)

(5)

(&)

Full mame of the applirﬂnl {In Block letters)
Individual Mr. /Mrs./Miss.
Company /Firm
Full address.
{i) (In the case of a [irm) the names
of all the partners therein

{ii) (In the case of a company) the
names of the directors.

In the case of an individual

(a) Date of birth in Chrisban Era.

(b) Age on the date of application,

Did the applicant ever apply fora
certificate to act as a Principal / Chief/
Special Agent before? If so, state

{a) Whether the certificate was granted,

and in that case the No. and date of
expiry of the last certificate;

{b) Whether the certificate was refused. In
that case the Wo. and date of the letter
conveying refusal of the certificate;

() Whether the certificate was granted but
subsequently cancelled. In that case the
No. and date of the letter conveying
cancellation of certificate.

1f the applicant holds a licence to act as
an Insurance Agent and for & vertificate
or cettificates to act as a Principal Agent
and /or a Chief Agentand/or a Special
Agent, state No. and date of expiry of
Licence and,/or certificate or certificates
held. If no licence or certificate is held,
say NiL I a licence or certificate has been
applied for, state the date of the application.
Yours faithfully.

PRSP

Signature of applicant,

| Government of India
Insurance Stamps,

MNameof PIace. ..o

Patesssassrm

4
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N.B.—Replies ta (a), (b} and (c) to be given only if the reply to the maim query is in
the affirmative.
“Sirike oul portion not required.

MNotes.—1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
tine which may extend to one thousand rupees, or with both,

2. The fee for obtaining a certificate to act as a Principal Agent and a Chief
Agent is Rs. 25 and the fee for obtaining a certificate to act as a Sperial
Agentis R, 10,

3. Theapplication should be filled in, in the English language.

4. Any correction or alteration made in any answer to the gquestions in the
application should be initialled by the applicant.

5. Payment in cash or by momey-order, cheque, postal order, postage stamp
or Bank drall is not accepted and will be retumed at applicant’s cost.

6. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post {acknowledgement due),

7. In the case of a special agent it is not necessary to state the functions
entrusted to him.
FORM VD

APPLICATION FOR RENEWAL CERTIFICATE TO ACT AS
A PRINCIPAL/CHIEF/SPECIAL AGENT

[Sep rule Tal)a))
From M. /Mrs. /Miss/Messrs...
{Name of I'rincipal Chiaf /Special A.gent] {lrl Block Iettere,'l
Full addresa (In Block letters).. ... ...

To

The Controller of Insurance,

1[116]
Dear Sir,

Date of expiry. ..o

It is requested that the abme l.'.i:ftlﬁl:ﬂlt. may be renewed for a further period of
one year.

*2. It is hereby declared that since the date of my/our firm’s/our company last
application for a certificate—

(i) I/any partner of our firm/any director of our company have/has not been
found to be of unsound mind by a eourt of competent jurisdiction;

1. The words “Department of Insurance” omitted by GSRE 45 dated 18th December,
1963.
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(i} I/ any partner of our firm/any director of our company have/has not been
found guilty of criminal misappropriation or criminal breach of trust, or
cheating or forgery, or an abetment of or attempt to commit any such
offence by a court of competent jurisdiction;

{iii} 1/any partner of our firm/any director of our company have /has not been
found guilty of or to have knowingly participated in or connived at any
fraud, dishonesty or misrepresentation against an insurer or an insured in
the course of any judicial proceedings relating to any policy of insurance or
the winding up of an insurance company or in the course of an
investigation of the affairs of an insurer; and

(iv) My our firm's /our company's certificate has not been cancelled at any time
by the Controller of Insurance,

3. A certificate from the insurer for whom [ am/we are working @iz, oo
...................... PN 8 TTUMITRITY i o B b A s K B
to the effect that the preceding calendar year the provisions of clauses 2 and 3 of Part
Ajclauses 2 and 4 of Part B/clauses 2 and 3 of Part C of the Sixth Schedule to the
Insurance Act, 1938, have been compiled with by me/us is attached. The funchions
entrusted to me/us by he said insurer since the certificate was last renewed or issued

WEFR a licence to act as an insurance Agent No

EXPICINg O i e~
& certificate to actasa I'nm:tpal Agenl Mo, PuAL.
*3. 1/We hold /have applied for expiring on ...
a certificate to act as a Chlef Agent Nn C P.

a certificate to act as a Spvuai Agenl Nn 5 A.

ﬂxpln L L e e P P SR S PPy S
*5. 1/We neither hold nor 5 icence o act s an Insuranice Agent
have applied for a certificate to act as a Principal Agent

a pertificate to act as a Chief agent
a certificate to act as a Special Agent,

E. It is also declared that the facts stated herein are true and that the certificate for
which 1/we hereby apply will be used only by myself/ourselves for causing insurance
business to be solicited or procured.

Yours faithfully,

Signature of the applicant.

Government of India Insurance
Stamp (s} vide note 5

Dated the ...,

Motes.—1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required ftor the
purposes of any of the provistons of that Act, wiltully makes a statement
false’in any material particular, knowing it to be false, shall be punishable
with impriscnment for a term which may extend to three years, or with
fine which may-extend to one thousand rupees, or with both,
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2. The name and the certificate number given in the application should be
identical with those shown in the last certificate held. If there is any
subsequent change in the name, the reasons for the same should be stated
furnishing documentary evidence for the same.

3. Any correction or alteration made in any answer to the questions in the
application should be initialled by the applicant.

4. The application should be filled in English language.

5. The application should reach the Controller of Insurance earlier than three
months before, but not later than twelve months after the last certificate
held by the applicant expires and a "Government of India Insurance Stamp”
for Rs. 25 in the case of a principal agent or a chief agent and for Rs, 10 in
the case of a special agent should be atfixed o it
An additional stamp for Rs. 5 in the case of a principal agent or a chief agent
and Rs. 3 in the case of a special agent must be affixed, If the application
reaches the Controller of Insurance on or after the date on which the last
certificate held by the apphlcant ceases to be in force. Any applicabion
reaching the Controller of Insurance after a period of twelve months from
that date, will be treated s an application for a fresh cerlificate.

6. Payment in cash or by money-order, cheque, postal order, postage stamp
or Bank draft is not accepted and will be returned at applicant's cost

7. No acknowled gment of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgment due).

8 In the case of a special agent it is not necessary to state the functions
entrusted to him.

NOT TRANSFERABLE
FORM VE
Govermment of Indin
Office of the Controller of Insurarce]
Cerhificate Mo,
[See rule TaD{c)]
CERTIFICATE TO ACT AS PRINCIPAL/SPECIAL AGENT
UNDER SECTION 42A OF THE INSURANCE ACT, 1938
BRI i b eaasrass
having paid the prescribed fee and having made the necessary declaration is hereby
authorised to act as a Prncpal/Chief/Special Agent for one vear

Signature of the Certificate holder.
Simia; dated .....iiemnie
Controller of Insurance.
The certificate s not valid unless it bears a facsimile of the signature of the
Controller of Insurance and the initials of 2 person authorised by him in this behalf and

the signature of the certificate holder. The latter should put his signature as soon as the
certificate is received,

1. 5ubs. by GSR. 45, dated the 18th Depember, J965,
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Motes—1. If it is desired to renew this licence for a further period, the procedure laid
down in rules 16D of the Insurance Raules, 1939, shall be followed, and an
application for renewal should reach the Controller of Insurance not earlier
than three months before, but not later than 12 months after, the certificate
expires.

X No correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behalf.

FORM VF
(Sev rule 17)
From

To

The Director

b b s e i s e ntases e Tohd:
Dear Sir,

In connection with my request for the transfer of Shares No.. .o Of
your company to my name, | hereby solemnly declare that out of the above shares, |
propose—

(1] to hold Shares Nos.. i nfor my own benefit

(2] to hold

(i) {a) Shares Nos. . S @ NOMinee.
(b) jointly with H'\a.rne and Aﬁ.drem] cimsssmsaninnsne 100 the benefit of
[Namﬂ}

(i} (a) Shares Nos. .. T wiennnd5 @ NOmMinee,

(b} jointly with lNa.r-‘le and Ad.n.ireqb] ceassasenenisnnios t0F thie beriefit of
(OCEUPAHON). ..o voesvesermsrrsmmasas s s mnssrmssrres e

(iii) (&) ":hares I\.us e — s esnd® @ NOMINEE,

(b} jointly with {(Name and Addre'ﬁﬁ] s fOr the benefit of
L0 1 1= SOOI
{lkrupat[nn}

{iv) (a) Sha_rvs T\us e 1S AL NIOMMUNEE,

(b} jointy with (Name and Ar.!dresa} weesenereeenneenns LOE e benefit of
(Name}

(82l o1 iTe] 1) P
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Made at sV M OFL wiisiimimsssisa Y B oviriiosniinnss
Siﬂna{url;-
In the presence of (Witness)

Signature
Name and Address.
Moles.—1_ If the beneficial interest of any person ig limited in extent in any way, the
exctent or beneficial interest should be clearly stated
2. Strike off these words in cases where the nominee does not hold the shares
jointly with any other person or persons
3. Each beneficial ownership is to be stated separately.

FORM VG
(Seerule 17A}
FFrom

{(Occupation)

{Address)........
To

The Directors

TV US RPN | |11 =1 11 8 S o
[Dear Sir,

In connection with shares No. ... of your company standing in your
share register in the name of (name} sasisssessisaJosenpation) crssisieaasy
(acdress) ...

1 hPrEhy mJemnI\' decla re thal out of the above shares,—

(i) I am the sole beneficial owner of shares No. and [ acquired the beneficial
interest before the commencement of the Insurance [Amendment) Act
1950,
ey B o SR SRR AAyE i s

{ii) in respect of shares NO. Lol 20d (Naie)
CACEPANON oo o s s e grp e e s .. address)
A0 (DMLY ciaivonivsis isossiassmmavnmssa I‘nc-:u.pahnn}
(addpers) o mmmmanatniy . ATE Jomt benehmi owners, my interest in
these shares being ..o csrretinnecind was acquired hmited to
befare the commencement nf t'hr* lnﬁuram'ﬂ {Amendment) Act, 1950 on the
.. day of .

Made am o d.m' {51 - STUUSUY | O OYSUR 1.
presence of {witness) _

Signature.
Name and Address
Signature.
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I svisenemerssienes OF oo eadn whose name the shares No.

ar your c‘c-mpanv :siand in your shaﬁ- regv-ter hereby, recognise in

h.l!] the mteresl claimed in respect of the said shares and in token thereof have
countersigned the above declaration,

Eigned onthe Looicaenadayof the i s

Signature,
In the presence of Wiktness
Signature
Name and Address
{FORM VGG
(See rule 1I7AA)
From
HDCONPAIOR v svsmsmssssmomirmmamyisin
EAddress ) s
To
The [hrectors,
v Imsurance Co. Lid,
Dear Sir,
In connection with shares No. ...... . of }'DI.IJ' company standmg in your

share register in the name of {name) . [occupation) .
(acldress) s T hemhly mlmnly dec!are that uut ul' the abme
shares:—
(i) 1 am the sole beneficial owner of shares NoO. i, and |
acquired the beneficial interest before the mmmemement af the Insurance

(Amendment) Act, 1968 (62 of 1968). on the ... day of
(i) in respect of Shares NOv i s e ssssed ANG (NAME)

[k 1y T — Encmpatmn}

laddress) . i s ATe jmnt bemﬁuai Oowners; my interest in

these ﬂ'mrﬁ hvemg i:mlted ta and was acquired before the commencement
of the Insurance (Amendment) Act. 1968 on the ..., day of

Made Of e e ] = A p———— =, in the
presence of Witness

Signature,

Name and address,

Signature.

1. Ins, by GS.R 1275, dated 28th May, 19649
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T, - | i whose name, the shares Nos,

- ui !,,*our cs:n:npan}r stand in your share register, hereby recognise

in iu]l the mterest clalmed in respect of the said shares and in token thereof have
countersigned the above dedlaration.

Slgned ah .ot semiens O . 1 e

In the presence of Witness

Signature.

Name and address.
Signature |

FOEM VH
1See rule 17C)
STATEMENT OF THE BASES OF PREMIUMS
Namie of the insurer........... R s R
1. Basis:

Mortality

Rate of interest

Expenses

Bonus loading

The abeve basis is the basis underlying the premiums in Tables No. ......... of the
prospectusdated..... .o dssued by e Company Limited.

2. Basis:
Mortality
Rate of interest
Expenses
Bonus loading
The above basis is the basis underlying the premiums in Tables Nos. ... of the
prospectus dated i 1 T S Company Limited.
I hereby certify that the bases underlying the premium rates offered by Cornpany
Limiled are as set out above.
{51712 1) ) RGO

PEpEera et

[ S P Actuary

Notes.—1, The premiums may be grouped according to bases and into as many
groups as mayv be necessary and set out one group after another till all the
premium tables and premiums offered outside the tahles are covered

2. If different bases have been used for different ages and terms in the same
table of rates, these should be stated separately.
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FORM VIA
[See cule 19A (i)]

REGISTER OF MEMBERS (EXCLUDING MEMBERSHIP MERELY BY
VIRTUE OF HOLDING POLICIES ISSUED BY THE SOCIETY)
FROPRIETORS AND SHARFHOLDERS

Serial | Date of becoming |Full name | Address [Qccupation Date on which | Remarks
No.  |[member, proprietor, ceased to be a
or sharsholder as member, ehc
defined in heading
1 2 3 + 5 6 7
FORM VIB
[See rule 19A (ii)]

REGISTER OF DIRECTORS, MANAGER, SECRETARY AND OTHER OFFICERS

Sertal | Full name .“LLId:r_'sa-_-,__l'[]r.uupmiun Date when he | Date of ceas| Remarks

No. other than |commenced to | ingto hold
in the hold the office |  the office n
service of n question | guestion
the society |
1 2 3 4 5 t 7

Notes,—1. A separate page must be used for each title of office, viz. Secretary.

2. “Remarks” column should show the mode of vacating office, whether by
death, resignation, retirement, etc.

FOERM VIC
[See rule 194 (iii)]
PROPOSAL REGISTER

Serial | Date and | Name and Huw Dt of Numimr Date of | Remarks
No:  |[number of | address of|disposed | accept- and date despatch
proposal | proposer | of* ance, if of policy* of policy”
accepted®
1 P 3 4 ] B F i 8

*Note.—In case proposal is rejected or does not result in a policy, against columns
4 to 7 the amount of advance or depmit recerved, if any, and the date of iks adjustment
with reasons or the date of its retund should be stated.
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FORM VID
| See rale 19A(1v)]
REGISTER OF POLICIES ISSLUED

Serial No.

Kpenses,

-

and the date of registration of each nomination and of receipt of notice of

cancellation or change thereof, if any.
Due dates of all instalments in each calendar vear.

Number and date of proposal
and hiz relationship to life nsured."
respective notices were received,

6. Name and address of each nominee and his relationship o the policy-holder
in the society’s rules for e

5 Name and address of person paying the premiums of other than life insured
13. If assigned, name and address of each assignee and dates on which the

3. Date and mode of exit with cross-reference to the exit register concerned.
7. Term of policy and full particulars of lable under which the policy 18 issued

B, Sum insured.$
9. Premium, Amount of each instalmwent and due date of final instalment.
1. “*The pereentages of the fitst year and renewal premiums preseribed

11. Amount that can be expended on the basis of columns 9 and 10,

4. Name, occupahon and address of life insured.’

1.

12

2. Policy number and date of commencement of insurance.™

Notes.—* Cross-reference should be given to other policies, if any, if the contingencies
on the happening of which the sums insured are payable under those
policies relate to the same person as under this policy.

t The entries regarding exist should be shown in pencil, when the exist is
capable of revival and erased on subsequent revival. When revival is no
longer possible the pencil entries should be replaced by ink.

# In case of conlingencies olher than death, in columns 4 and 5, substitute for
the words “the life insured” the words “the person to whom the
contingencies on the happening of which sums are payable relate”.

5 If the sum insured excluding bonus varies during the term of the policy,
both the maximum and minimum of the sum insured should be stated.
Where a policy has been made paid up, necessary correction shall be made
to the sum assured by showing the paid-up amount and the date of making
it paid-up shallalse be indicated.
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““If a uniform percentage (irrespective of the tables and premium terms of
policies) is fixed for expenses of management or if 4 separate register of premium
receipts for each group of premiums having the same percentage allowance for
expenses is maintained this column need to be filled in.

FORM VIE
[See rule 19A(v)]
PREMIUM REGISTER IN RESPECT OF ALL PREMIUMS

FALLING DUE DURING THE MONTH OF...........

Policy | Mame of the| Due Date| Date of Amount | Amount et of | Particulars of

iy [+3 person o of payment of the premium sta- any other
whom the | premium of premivm | ted in column 3 | payment as

policy was premium that can be spent fees, fines,

issued as expenses of | et realized
management as | on the pelicy

pet rules of the during the

saciety (to them micnth
nearest ana)
1 ? 3 E 5 f 7

Notes—1. The register should be dosed al the end of each month and the closing
shonld be completed within a month

2 Separate register should be maintained in respect of each of the
contingencies specified in or prescribed under section 55(2] of the Insurance
Act, 1938,

3. Particular relating to a new policy ghall be entered in the month in which
the first premium is received. Particulars relating to a revived policy shall be
entered in the month in which the policy is revived.

4. If a uruform percentage 15 fixed for expenses of management, irrespective
of the tables and premium-terms of policies or if a separate register of
premiim receipts for each group of premiums having the same percentage
allowance for expenses is maintained, column 6 need not be filled in.

5 A society may, if it considers necessary and desirable, maintain a separate
register of the particulars specified in column (7), provided that the separate
register gives also the information in columns (1) and (2) with full cross-
references with this register,
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204
FORM VIF

|See rule 19A (vi))

LAPSE REGISTER
Date of | Policy Name Diate o D date | Amount of any | Date of
entry m | Number of the | commence- | of first un=| loan granted on | fvival

this insured ment of paid pre- | the security of (if any)
register insurance mium the policy and
loan s written off
i 2 3 4 5 [ 7

Note.—The register should be closed at the end of each month and the closing
shall be completed within a month.

FORM VIG
[See rule 194, (vii)]
REGISTER OF CLAIMS NOT INCLUDING ANNUITIES

Sr.| Policy| Name | Date of | Name. | Date | Date] Total | Net | Cause | Date
No| No. of lite | ntima- | address of af | sum in-| sum | of diffe- | af and
insur- | Hon of | and title | receipt | pay-| sured | paid | rence if | ground

ed | the hap-|of claim-| of | menll with in |any bet-| for

pening ant claim bonus | cash | ween (8)] rejec

of the papers additinmns and Hom,
contin- up-to- %) iFany

gency date
1 2 3 4 5 6 7 ] El 10 11

Notes —1. Where there is a series of policies on the same life, each policy must be
entered separately.

2. A separate register should be maintained for each class of contingency

specified in or prescribed under section 65 (2) of the Insurance Act, 1938,

against which policies have been issued.
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FORM VIH
[See rule 19A [viii)]
REGISTER OF CLAIMS FOR ANNUTTIES OR
OTHER PERIODICAL PAYMENTS

Serial Nov....ioovecii Policy Moo
Mame of life insured.. N VS PO A Y A
Date of intimation of the happenm.g Date of receipt of ..ooocoeinieenns
of the contingency ... Claim. Papers:...o.eeserimssmenissare:
MName
Address efdaimant: e sensnssae gt Neans
Tide St
Date of first payment...oe ., e Dake and ground of rejection ..

Date and ‘cause of cessation Of PAVITENLS. ... s messmsmsimsnsmisssssssssssrmsssnnies 4 25 vom

[Thae dates Amounts doue | Amounts paid in Cause of difference,
cash and date if any
1 2 3 4

MNate —A separate register should be maintained for each class of nmhngmn‘
specified in or presenibed under sechon 83(2) of the Insurance Act, 1933, in respect of
which a periodical sum is insured to be paid.

FORM VI-I
[Ser rule 19A {ix}]
REGISTER OF AGENTS

Serial Name, address Date of Terms of Date when | Remarks
Number | and all other | appointment | remuneration | ceased to be
accupations _ | Apgent

1 2 3 | + 5 6
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FORM VII
(See rule 20)

REVENLE ACCOUNT OF THE ...cccmmmmmmimana: (HERE INSERT NAME OF
PROVIDENT SOCIETY) FOR THE YEAR ENDING ... AL
Dividends to shareholders payable on for| g, + | Balance of funds at the beginning |[Rs.T.

the year ending (This is to be stated bere by | | ot the vear A

Societies nnt supplying a Prodr and Loss
Account.)

Claims under policies (including provision
for claims due or inbmated)— Rs. I
To be specified separately according to the
classes of contingency set forth in sec, 65.
Ldther classes (to be separately specified)

Anmuibes

Surrenders including surrenders of bonus
Bonuses weach

Bonuses in reduction  of
expenses of managemernt—

premiums

L Commssion to agents
2, Commission and allowances other

than thase pavments contained in
ltem 1.

3. Salaries, efc, (other than contained in
items 1 and 2}

4. Travelling expenses

5. Directors’ fees

b Auditors’ fees

7. Actaarial fees

§ Medical fees

9, Law charges

Advertsements

Printing and stationery

. Renis for offices belonging to and

occupied by the Society.

Rents of other offices occupted by the

Saciety.

Other expenses of management [to
be specified).

Bad debts

Other  payvments
specified),
Shareholders” capital paid up at the
enud of the year as per balance-sheet.

13.

14.

(accounts o be

Funds specified separately
aceording to the classes of

contingency set forth in sec.
£5. Investment

Fund,

Dividend Reserve
Funds

Other

(ko

separately described)

.......

Reserve

Fund
be

Sharehnlders’ capital paid up at

the beginning

of the vear.

Sharcholders” capital paid up
during the vear.

Premiums—

To be
specified
separately
according to
the classes o
contingency
set forth in
SeC. 0.
Insuring
other benefits
{toba
separately
specified],
Totil

lat | Re
year | newal
Prmis. prms.
Rs. .| RBs, P,

Single

pros.

Re.P.

e s,
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Profit transferred to Profit and Loss
Account (if a Profit and Loss Account is
submitbed).

Balance of funds at the end of the year
as per balance-sheet— Rs=.P.

Funds, specified separately
according to  the classes of
contingency set forth in sec. 65.

Investment  Reserve Fund
Dividend Reserve Fund Other
funds (to  be  separately
described).

Consideration for annuitbes
grartid Es. P
Interest dividends and rents
Lerss - Incommis-tax

Entrance fees 00 L.
Fines R
Onher income {accounts to be
specified)

{Loss transfermed 1o Profit and

Loss Account if a Profit and
Laxss Account b submitted).

Notes relating to the Revenue Account—{Form VII)

All itemns in this account shall be net amounts after deduction of the amounts
paid and received in respect of re-assurances of the socielv's risks.

2 A snne‘h. h'an'sacting more than one class of business shall show inits accounts

the preminm income, the claims and the funds separately for business under
each class of contingency prescribed or authorized under sechion 65 (Ser
rule 18).

If any sum has been deducted from the expenses and credit has been taken for
it in the balance-sheet as an asset the sum so deducted shall be shown in a
separate statement, as follows:
Stalement regarding preliminary expenses. clc, submitted by the ...
for e year ending  20...

Balance at beginning of year either of the adverse balance of any profit

and loss or reveénue account or such bad debts and preliminary
and other expenses as may not have been included in the profit
and loss or revenue account either as loss or outgo but for which

credit is taken in the balance-sheet as assets . Rs.
Addition hereto during the year not shown as less or oltgo in either
the profit and kess or revenue account, Rs.

Total Rs.

Lrss amount written off during the year as per profit and loss ar

révenue account BRs.

Balance at the end of year still shown as assets in the balance-sheet. Rs.

4.

The society may, if it so desires, show in this account the amount of
commisslon on new  business separately from commission on renewal
premiumms.

The items en the income side shall refate o income whether actually received
or not and the items on the expenditure side shall relate to expenditure
whether actually paid or not.

Any office premises which form part of the assets of any fund of the socety
shall be treated as an interest earning investment and accordingly in the
revenue account a fair rent for the premises shall be included under the
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heading “Interest, Dividends and Rents” and a proper charge for the use
thereof shall be induded in the appropriate place in the expenses of
managernenl‘.

7. The following informahon shall be supplied in addition, namely, the gross
premivm income for each class of contingency for which the net premium
income is shown separatel:; in the revenue account and a statement m Form
VA of the parbculars specified therein, (Ser note 1).

FORM VIIA

SUBMITTED BY THE ....coconen SOCTET Y. cciiiianinnn
FOR THE YEAR ENDING ..o

Policies Folicies insu- | Annuities| Marriage| And so on
insuring ring momey policies | tor esch con-
moeney o to be paid | tingency spe-
be paid on only on cified in or
death omly survivanoe prescrbed
or eatlier under section
death 65 (2} of the
= I Insurance
2 | = 3 P g E | Aot 1938, for
g E =) gé Z % whicl sepa-
< |Ez o | - i = = | rate account
4 E £ z B 3 S 5= 4 E i= required
= B L2 ﬁ 3 ,E Z| & Z | F o be prepared
(1) Palicies at ené Rs. Rs Rs| Rs. R| s
of previous year. Rs,

{2y New policies
Issled as per Siatg
ment Form IX.

(3} Old policies
revived.

(4) Old policies
charged and
increased,

(5) Bonus addi-
tiens allotted

Total

Dhscontinued duning year No. | Ks. |Bsi | Moo Bso | Rs | Ne: | Bs | Noo | Rs

(&) * By death

{(a) amount pavable

(b} amount not
payable.

{7} By maturity or
the happening of
the contingencies
nsured against {(each
contingency heing
shown separirtelv),

(8) By expiry of '

ferm I
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(9) By surrender of
i) policy and |
(1) bonuses.

(1) By forfeiture
ar lapse.

{11) By charige
and decrease

(12) By being not
taken up.

Total

['otal existing at the
end of the yvear,

*Note.—For sum assured and bonuses, the amount actually pavable as per rules
of the society should be shown against item (6)(a), while the difference bebween the
total sum assured and the actual amount payable on policies subject to lien becoming
claims by death should be shown against (6){b). The colimns for number of policies
should be left blank against item (6)(b).

FORM VIII
{5ee rule 20)
BALANCE-SHEET OF ....ooovoveeeen AS AT L DAY OF..icniamuiia
Sharehelder's Capital (each class be |Rs. P| Loans Es. E,
stated separately) On mortgages of property

On security of municipal and
other public rates.

) (n stocks and shares
Authorized. On sodety's policies within their
Share of Rs. each Rs. SCIn “] iu;ur{ty
Subscribed— To other provident societies and

insurers
5 ! 5.
Share of Rs. each Rs s )
Called up. Deposit with the Reserve Bank
f India (Sccurities to L
Shares of Rs. each Rs. Spm.ﬁedi; AL F
Less u_npaid calls Rs. Indian Government Securibes.

- State Government Securities.
Balance of Funds— British, British Colonial and

To be specified scparately as shown in British Domimon Government
the Revenue Account (Form VII). Securitics

Forelgn Government Securities
Balance of Profitand Loss Accounts. Indian Municipal Securities
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Debenture stock per cent
Loars and advances (a)
Bills payable (a)
Estimated Hability
outstanding claims (b)
To be stated separately in respect of

¢ach fund shown in the Revenue
Account (Form VII)

in respect of

Annuities due and unpaid (b)
Outstonding dividends

Sundry creditors (ineluding
outstanding and accruing expenses
and taxes (a)

Other sums owing by the society (a)

Contingent liabilities (to be specified)
(c)

Rs. ] British and Colonial Securities
Foreign Securities

Bonds, Debentures, Stocks and
other securities whereon interest
is guaranteed by the Indian
Goverrumen| or a State
Government.

Bonds, Debenturss; Stocks and
other secunbies whereon interest
5 gunranteed by the Brtish or
any Colonal Government,

Bonds, Debentures, Stocks and
other Securities whereon Interesr
15, guaranteed bv any Foreign
Government.

Debenture of any railway in India
Debentures of any rallwas out of
India,

Preference or guaranteed shares
uf any ratlway in India.
Preference of guaranteed shares
of any ratlway out of India.
Raibway Ordinary. Stocks (i) in
India (i) out of India.

Other Debertures and Debentuirs
Stock of Companies incorporated
(i) in Incia, (6) wot of Drcia:
Other guaranteed and preference
stocks and shares of Companies
{incorperated. (i) in India, {ii) out
| ot India,

Other ordinary Stocks and shares
of Companies incorporated (i) in
India, (i) out of India
Holding in
Companies.

House property (i) in India, (if)
[ Ot of Indaa,

| Other investments
specitied)

Apgents” Balances.
Outstanding premiume (b) (d),

Subsidiary

o be

Interest, dividends and rents
vutdanding (b)
Interest, dividends and rents

aceruing bt not due (b))

Sundiry debtors,

Bills receivable

Cash—

At bankers on Deposit Account
At bankers on Current  Account
and in hand.

Other Acoounts o be specified (e,

[Sch. 1, Form VI

Rs. P.
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Footnotes to Balance Sheet—Form VIII

(a) If the society has deposited security as cover in respect of any these items
the amount and nature of the securties so deposited shall be clearly
indicated on the face aof the balance-sheet.

{(b) These ikems are or have been included m the corresponding items in the
revenue account or profit and loss account, Quistanding and accruing
mterest, dividend and rents shall be shown after deduchion of income-tax or
the income-lax shall be provided for amongst the liabilities on the other
side of the balance sheet.

{c) Such items as amount of liability in respect of bills discounted, uncalled
capital in respect of other investments, ete. shall be shown in their several
categories under the headmg "Contingent liabilities” or the appropnate
iterns on the assets side shall be set aut in such detail as will elearly indicate
the amount of uncalled eapital.

(d) Either this item shall be shown net or the commission shall be provided for
amongst the liabilities on the other side of the balance-sheel.

(e) LUinder this heading shall be inclided such items as the following which shall
be shown under separate heading suitably described:

Office fumiture, goodwill, preliminary, formation and organization
expenses, development expenditure account, discount on debentures
issued, other expenditure carried forward to be writken off in future vears
adverse balance of profit and Joss account. ete. The amounts included in the
balance-sheet shall not be in excess.

(f) Where anv part of the assets of a provident society is deposited in any place
vutside the States as security for the owners of policies issued in that place
the balance-sheet shall state that part of the asséts has heen 50 deposited
and, if any such part forms part of the insurance and in respect of any
contingency specified in, or prescribed under sub-section (2) of section 63 of
the Insurance Act, 1938 shall show the amount thereol and the place whare
it is deposited

Staternentt ind Cerfificates relating to the Balanee-Sheet

1. There shall be appended (o the balance-sheet a stalement showing separately for
every asset which is included in the balance-sheet, the full ttle and parliculars of
the asset and the value at which it {s included in the above balance-sheet, and in
the case of assets being stock exchange securibics, the nominal value and the
miarket value as at the date of the balance-sheet, In stating the market value of a
stock exchange security no eredit shall be taken in the statement for accrued
interest.

1. To the balance-sheel shall be appended—
ta) A cerlificate signed by the same persons as are required to sign the balance-

sheet cortifying that the values of all the assets have been reviewed as the date
of the balance=sheet and that in their belief the assets set forth therein are
shown in the aggregate at amounts not exceading their realizable, or market
value under each of the several headings “Loans”, “Investments”, “Agents’
Balances”, "Ouistanding premiums”, “Interest, dividends and renis
outstanding”, "Interest, dividends and rents accruing but not due”,  Sundry
debtors” “Bills receivable™ and the iternis entered under “other aceounts™

Provided that if the persons signing the certificate are unable to certify

without reservation that the assets set forth in the balance-sheet are so shown
as afaresaid, o full explanation shall be given.
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b} A certificate signed by the auditor (which shall be in addition to any
other certificate or report he is required by law to give with respect to
the balance-sheet) cerbifying that he has verified the cash balances, the
loans and investments.

FORM IX
{See rule 20)
STATEMENT UNDER CLAUSE (A) (I) OF SUB-5ECTION (2) QF

[Sch. 1, Form VIl

(HERE INSERT NAME OF

PROVIDENT SOCIETY) FOR THE YEAR ENDING......ccove.. =
New Policles effected Existing pehoes discontinued
By happen- |
Contingencics ing of con- |
on which sum tingency Surrenders | For other
assuried or insured forfeitures reasens
other benefit is | Number against and lapses
payable of Total Total
(Classified ace-| policies | fully | premium
ording to the sums | income Sum Sum Sum
contingencies insured | received | Mo inst- | No.| Insu-| No. Insu-
separately | red red red
specified in | and and and
section (5) Bonus| Bonus Bonus
Rs Rs. Es. | Rs | Es:

*Where the provident society issues annuities either immediate or deferred the

statement shall show the number of each class of such annuities, the annual sums
pavable, and the consideration received or the annual premium in the case of deferred
anouities.

FORM X

(See rule 20)
STATEMENT UNDER CLALSE (B) OF SUR-SECTION (2) OF

SECTION 80 IN RESPECT OF......cccenne (HERE INSERT NAME OF
PROVIDENT SOCIETY) EOR THE YEAR ENDING.......cccoovna.

Na.

Sum insured

Policies effected—

;[ata]

By husband or wife
By son

By daughter

By father

By mother

By brother

By sister

By grandson

By grand-daughter
By nephew

By niece

By any other person

Rs.
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FORM X1
(Sew rule 27)

It is hereby certified that all amounts received directly or indirectly at credit of the
revenue account in respect of business transacted in India referred to in clavse (b) of
sub-section (2} of section 16 of the Act; whether from the head office ef the insurer or
from any other source outside India, have been shown in the afore-mentioned
revenue account; except such sums as properly appertain to the capital account, and it
is further certified that all expenditures including claims, attributable to business in
India, met during the year in guestion from sources anising outside India, has been
shown in the said revenue account except such sums as properly appertain to the
capital account.

FORM XII
{See rule 27)

SUBMITTED BY THE ..csisssniisicisasssiasmisens (HERE INSERT
NAME OF INSURER) FOR THE YEAR ENDING ....cceeer

| Dividing insuranee (Dividing insurance | And =0 on for

policies insurimg, | policies insuring each other
money to be paid on| money to be paid  [cass of dividing
death or survivance on marriage insurance
—— 1  business for
“Alinimum *Minimom whiich a
Mo, | sum insured Wo. | sum insured separate
guaranteed guaranteed revenug
account

1 submitted L

1. Policies at beginning of
vear

2. New paliciesissued

2. Old paolicies revived

4. Old policies changed
and increased

3. Bonus additions

allotted. — -
=g ———
Discontined during vear
6. By death
7. By survivance or the
happening of the con-

tinpencies insured ag-
amnst other than death |
B By expiry of term un- |
der temporary insurances |
9. By surrender of policy
10, By surender of bonus
11. By forfeiture or lapse
12. By change and decrease
13. By being not taken up
Total discontinued
Total existing at end of vear
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*Tf there be no minimum amount guaranteed to be paid on the happening of the
contingency insured against, the column may remain blank,

FORM XIII
(See rule 27)

SUBMITTED BY THE

(HERE INSERT

NAME OF INSURER) FOR THE YEAR ENDING .

KNumber of dividing insurance policies
effected in the year under review insur-
ling sums payahle at death or survivance

' And sp on for
each other table of
Under | Under | dividing insurance
table | table | businessinsuring
No.1l | Ne.2 | sums payable at

death or survivance

(1] Number of policies insuring money to be

paid on the death of a male life—
Fifected during the year by—

the life insured

his wife

his son

his daughter

his father

his mather

his brother

his sister

any person other than the above relation
Number of policies insuring money to be

(2)
paid on the death of a female life—
Effected during the year by—
the life insured
her husband
her 2on
her daughter
her father
her mother
her brother
her sister
any person other than the above relations

Total number of policies effected in the vear

If the different tables be not distinguished from one another by numbers, as
assumed in the above form, the headings te the Form mav be altered accordingly.
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FORM X1V
(See rule 27)

SUBMITTED BY THE .....ccccomumunna e wainisn
SOCIETY FOR THE YEAR ENDING....ccoeiiviivnen

MNumber of dividing insurance policies
effected in the vear under review insur-
ing sums pavable at death or survivance

Age of lite on the death of whom And so on for
the policy monies become payable each other table of
Under | Under] Under dividing insurance
table | table| table| business insuring
Mool | No.2| Noo 3| sums payable at
death or survivance
Under 5 years
Ower 5 and under 10
10 .15
e i .20
21 25
25 30
B .35
35 40
0 .45
45 51
50 55
.55 6l ‘
bl b5
65 .70 ‘
.70 :
Total number of policies effected in the year (These totals should agree with the totals

in Form XITI),

If the different tables be not distinguished from one another by numbers, as
assumed in the above form, the headings to the Form may be altered accordingly.
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FORM XV
(See rule 31)
STATEMENT SHOWING THE EMOLUMENTS (SALARY OR

COMMISSION OR BOTH) PAID BY THE .o i
INSURANCE COMPANY LIMITED DURING THE

YEAR ENDING 315T DECEMBER .ovvvviiinniiiaiions

Hu‘-‘hliﬂnﬁhipiﬂﬁ'ﬁiﬁ- Nature of | Nature] Remuneration
if any with nation | any agree- ol - | Total ot
the General | menlt with | work .: £ |Columns
Name, | Managaor or | Company | done | o | B (13 &
qualifi- | any mrecml and date of E | E P and (1)
5. | eabon of the Co, entering = B = |2
N, and with |:|-.lrt||_1.|l: into such 0 WS £
address| lar thereof agreement | § = E |
2 =2 |2 |3
2|4 |< |%
1 2 3 4 2 ! 6 |7 B 19 lL‘l L1

Notes.—(1) In the case of an insurer specified in sub-clause (a) (i) or sub-clause (b} to
clause (9) of section 2, the statement should relate to all the msurance
business transacted by him and in the case of any other insurer should
relate to the insurance business transacted by him in India.

(2] Where the allowance exceads 20 per cent of the salary or commission paid
the nature and particulars of such allowance should be indicated.

{3} For the purpose of this statement all categories of agents are to be included
provided the total remuneration paid exceed Rs. 5,000 during the year to
which the statement relates.

FORM XVI
SUMMARY OF BALANCE-SHEET AND REVENUE ACCOUNT OF
............................. COMPANY IN RESPECT OF TOTAL BUSINESS
Revenue Account for the year ending. ... o
Particulars Rs. | Particulars Rs.
Claim, annuities, surrenders and Balance of Fund at the beginning
bonuses less reinsurances. of the year
Expenses of management inciuding Premiums and consideration for
commisston, annuities lesg reinsurances.
Bad debts........
Other ttems ... Interest, dividend and rents less
income-tas,
Balance of Fund at the end of the yvear, Cther income
Total Tatal ___
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Balance-shest asat. .

Rs.
Life Insurance Fund Covernment securities
Other Funds Other Approved securities
Reserves Fictiious items and bac assets |
Loans and Advanoes (Mher assefs
Quitstanding claims
ther liabilities |
Total.. Total. ..

TFORM XVII
{Ses rule 40)

WARRANT OF AUTHORISATION UNDER SECTION 34H OF INSURANCE
ACT, 1938 AND RULE 40 OF THE INSURANCE RULES, 1939

{(Name and Designation of the Qlficer)

Whereas intormaton has been laid betore me and on the consideration thereof, |
have reasen to believe that

a requisition under cub-section (2} of seclion 33 af the Insurance Act, 1938 by
...................... B e (Dame 0f the person) was served o0 ..
{data} lrl- produce or rause to be produced the books, accounts and other documents
specified in the requisition and he has omitted or failed to produce or cause to be
produced such books, accounts or other documents as required by such requisition.

a qum&lhun under sub-secton (2} of section 33 of the Insurance Act, 1938 by

B e e e o e (name of the person] was served on

[dah:j to produce or cause to be preduced the books, accounts and

mhc'r I:fDC'L]]"I'IEl'lI". specified in the requisition and he will not produce or cause to be
produced such books, accounts or other documents as required by such requisition,

a cantravention of the provisions of SeCHON «.vevvr e s esserecveceen s this Act has
been committad or is likely to be committed by .o (Name of insurer).
CERN IO v emssssnmismrusssiss under Policy No. ... P st et in the class of
s ITEITANICE Business which is due to be settled BY oo
(Name of insurer)
has been or s likely to be settled at a figure higher than a reasonable amount.
Claim No. ... e tnder Policy No. wmnimnmoedlt the class of

. insurance bm-iness which due to be «.ettied b} ..............................................
{"dlme ur lﬂ-"-lJJ'EI'J has been or is likely to be rejected or settled at a figure lower than a
reasonable amount.

An ﬂIegaT rebate or commission has been palci or is Iikel_',,' to be paid by

Rl e e s e of
insurer. J

1 Ins. by GSR. 1275, doted 28th May, 1969 [woed 1-6-1969)
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the books, accounts, receipts, vouchers, survey reports or other documents specified in
the attached list belonging to... e cseiee(Name of the insurer) are likely to
be tampered with. falsified or manuf acturc‘d

And whereas | have reason to suspect that such books, accounts or other
documents as are necessary for the purposes of investigation of matters aforesaid,

have been kept and are to be found at ... [Specify particulars of the
building or place).

This s to authorize and Tequire YOU .ot (name of authorized
officer)—

(a) W enter and search the said premises;

{b) to place identification marks on such beoks, accounts and documents as
may be found in the course of the search and as you may consider relevant
to or useful for the purposes of ar the investigation of matters aforesaid
and to make a list thereof together with parbiculars of the identification
marks;

(o) to examine such books, accounts and make, or cuse to be made, coples or
extracts from such books of accounts and documents;

(d) to seize any such books, accounts or documents, found as a result of such
search and take possession thereof;

(e} to convey such books, accounts and documents to

{Ufice)

{f) 1o exercise all the powers and perform all other functions uner section 341
of the Insurance Act, 1938, and the rules relating thereto.

You may requisition the services of anv policy officer or any officer of the Central
Government, or of both, to assist you for all or any of the purpeses specified in sub-
section (1) of section 34H of the Insurance Act, 1938.

Controller of Insurance],
'TFORM XVIII-AF
{See rule 58)
AFPLICATION FROM A FIRM OR COMPANY FOR A
LICENCE TO ACT AS A SURVEYOR/LOSS ASSESS50R
To
The Controller of Insurande,
Simla-4.
Dear Sir,
It is requested that a licence to act as a Surveyor,/ Loss Assessor may be granted to

our Firm/Company,

2, Thereceipt Moo eidated oo From ..o showing payment
of fees of Rs. 350 is enclosed.

3, It is hereby declared that—

(i) any partmer of our Firm/any Director of our Company has nor been found
to be of unsound mind by a court of competent jurisdiction;

{ii) any partner of our Firm /any Director of our Company has not been found
guilty of criminal misappropriation or criminal breach of trust, or cheating

1. Ins. by GER. 1275, dared 28th May, 1965 {w.ed 1-6-196%),
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or forgery. or an abetment of or attemp! to commit any such affence by a

court of competent jurisdiction;

{iii) any parmer or our Firm/any Director of our Company has not been found
guilty of or to have knowingly participated in or connived at any fraud,
dishonesty or misrepresentation against an insurer or an insured in the
course of any |ud1c1a] proceedings relating to any policy of insurance or the
winding up of an "insurance company or in the course of an investigation

of the affairs of any msurer; and

(iv} any parmer-of our Firm /anyv Director of our Company is not a minor.

4 Ttis also declared that the particulars given below are true.

1. Full name of the applicant
(in Block Letters)
2. Full address

3, The name of all the partners/
Directors, with their addresses
stating in each case the date of
birth ‘any whether the partner/
director claims bo—

(a) have been in practice as a
surveyor/loss  assessor on the
26th Cictuber, 1968, or

b} heold a degree of a recognised
university in any branch of
EMEZINEEring or

() be a fellow or associale member
of the Institute of Chartered
Accountants of India er [nstitute
of Cost and Works Accountants of
India, or

() possess actuarial qualifications or
hold a degree or d1pluma of any
recognized University or institute
in relation 6 ].m.urann_ or

[fehold a diploma in insurance
granted or recognized by the
Government; or

(f) possess any of the technical
qualifications mentioned in rule
SHA.

{N.-B—In the case of each of the

partners/ divectors claiming to come

under item {a) above and not being
eligible to come under any of the items

(b) of () above, & declaration in the

form miven in the Annexure to this

Form duly filled in and sworn before a

1. Subs. by GSR 1051, dated 19th July,

1. Company /Firm

[ L BTt s s

[} +) P e g e

) e Pl 1

(If the space above is insufficent
particulars may be given in a separate
sheet which should be signed by the
applicant)

1971,
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Magiatate, Notary Public or Justce of
the Peace should be forwarded with
this Form and in the case of sach of the
partners/directors claiming to come
under any one of the items (b) to f)
above, either the onginal diplomas/
certificate with the attested copy each,
or copies of the ariginal diplomas/
certificates  duly  attested by a
Magistrate, Molary Public or Justice of
the Peace should be enclosed. Where
original diplomas/certificates are sent,
they will be returned after perusal, but
no responsibility can be accepted for
loss or damage of such originals),

4. Did the Firm/Company ever hold B s
a licence, if so state number and
date.
Yours faithfully,
Name of PLATE. o rvemmmsasns Signature of applicant
Dated the.. o Designation

Name of Firm/Company
Strike out portion not required.
{See notes on the reverse)
ANNEXLURE
[ — son/daughter /wile of... .. heveby declare that on the
26th of October, 1968, | was in practice as a survevor floss assessor in respect of general
insurance business in my individual capacity fas a partner/director 6f. e,
(Name of Firm). | also declare that | have/the firm has/the company has acted as
survevor /loss assessor and have/has signed a survev/loss assessment report in
respect of the following—

1. Insurance Co

2. Ulass of Insurance business.
3. Policy No. and Claim No.
4. ate of report.

1 1 T —— Signature of the applicant.

The above declaration was sworn before by Mr. /Mrs. /Miss......ocovoveeeenWho s
identified by Mr./Mrs /Miss.. ... whois known to me

Plate..... cooocnmcsiiiains Signatare and Seal of Magistrate,

B il Notary Public of Jusbice of the Peace.
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The applicant must give details of a recent survey /loss assessment report signed
by him the Firm/the Company as a surveyor /loss assessor,

Notes,—1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purpuses of any of the provisions of that Act, wiltully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend to three years, or with
fine which may extend to one thousand rupees, or with bath.

- A firm or company can apply for only one licence which will entitle it to act
as a surveyor/ loss assessor

3. Any correction or alteration made in any answer to the questions in the

application should be initialled by the applicant.

4. A fee of Rs. 250 should be paid into the Reserve Bank of India or where
there is no office af the Reserve Bank of India, into the State Bank of India
acting as the agent of the Reserve Bank of India or inte any Government
Treasury for credit under the head “XXI—Miscellaneous Departments—
Fees realised under the Insurance Act, 1938”7 and the receipt shall be sent
along with this application.

. Payment in cash or by monev-order, cheque, postal arder, postage or
insurance stamp or Bank draft, is not accepted and will be returned at
applicant’s cost.

6. No acknowledgement of this application will be sent. If one is required, the

application should be sent by régistered post facknowledgement due).

st

=1

NOT TRANSFERABLE
[FORM XVII-AAF
Gooernment! of Tndia
Office of the Contraller of Insivrance
Licenoe Now e
{5re rule 56)
LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR UNDER
PART 1IB O THE INSURANCE ACT, 1938
I oo
having paid the prescribed fee and having made the necessary declaration is hereby
autherized under section 64UM of the Insurance Act, 1938, to act as surveyor/loss
assessor for five years from........

This licence will expire on........... i A S R R B R
Simla, dated the . Controller of Insurance
Seal of the Firm/Company

(See notes on the reverse)

Notes.—1. If it is desired to renew this licence for a further period, the procedure laid
down in rule 56 of the Ihsurance Kules, 1934, shall be followed, and an

I, Ins. by GSE 1275, dated 28th May, 1969 (w.el l-b-1569)
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application for renewal should reach the Controller of Insurance at least
thirty days before the licence expires,

(]

. This licence authorised the heence-holder to act as a survevoar /loss assessor
for any registered insurer and therefore, no identifying mark or note of
any descriphion by which the identity of an insurer might be established
should be placed on the licence.

3. Mo correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behall |

TFORM XV Al
APPLICATION FOR A LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR
(See rule 56)

o

The Controller of Insurance,

Shirnla-4.
Dar Sik,

I request that a licence to actas a surveyor/ loss assessor may be granted to me.

2 T enclose the receipt No .. dated............... fram the .. ... showing
payment of the fees of Rs. 250,

3. I hereby declare that—

{i) | have not been found to be of unsound mind by a court of competent
jurisdiction;

(i) I have not been found guilty of criminal misappropriation or criminal
breach of trust or cheating or forgery or an abetment of or attempt to
commit any such offence by a court of competent jurisdiction; and

{iii} | have not been found guilty of or to have knowingly participated in or
connived at any fraud, dishonesty or misrepresentation against an insurer
or an insured in the course of any judicial proceeding relating to any palicy
of insurance or the winding up of an insurance company or in the course of
an investigation of the atfairs of an insurer:

4. 1alsp declare that the particulars given below are true.

{in Block letters)
{1) Full name (1) "Mr.
*Mers.
*Miss.
(2) *Father’s/husband’s name (2)
(3) Full address @i3)
(4) Date of birth of the applicant in Chrislian era. (4)
(5) Whether the applicant, has been in practice (5)

as a survevor or loss assessor on the 26th
October, 1968 (zay “Yes” or “No”) (If the
answer is in the affirmative *[and the applicant

1. Ins. by GER. 1275, dated 28th May, 1969 (w.eh 1-6-196%)
2, Ins: by GSR. 1051, dated 19th July, 1971,
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is not cligible to come under anv of the sub-
items (a) to () i item & below] the declaration
in the Annexure to this form should be filled
in and duly sworn before a Magistrate,
MNotary Public or Justice of the Peace.

(6] Qualifications: (&)
'[Whether the applicant possesses any of the
following qualification, if so, given details and
alse  enclise  either the origmal  diplomas/
certificates with one attested copy each, or copics
of the original diplomas/ certificates duly attested
by a Magistrate Notary Public or Justice of the
Peace, (where onginal diplomas/cerhficates are
sent, they will be retumed after perusal, but no
responsibility can be accepted for loss or damage
of such originals)].

{The original diplomas certificates will be returned after perusal}—

{a) holds a degrie of a recognised University (-3 S
in any branch of engineering;:
{b) is a fellow or assocate member of the [{ ) s

Institute of Chartered Accountants of India or
the Instatute of Cost and Works Accountants of India;

(c) P'ossesses actuarial qualifications or holds i

a degree or diploma of any recognised University

or institukte in relation to insurance;

(d) holds a diploma in insurance granted or [ [ ) L ———
recognized by Governmenl.
'[{(e}) possesses any of the technical qualifica- T sasana
tions mentionad in rule 56A].
{7) Have you ever held a licence? If so, stute 72 L————
rumber and date, Mo

Date of issue.,.o.
Dated the...owin
Yours faithfully,

Signature of the applicant,
*Sirike vul portion not requirec.

@f the licence is required in the name of sole proprietorship firm, the full name
and address of the Hrm under which the individual carries on or proposes to carry on
the work, should also be mentioned here.

@dThis need not be filled up, if answer to (3) 15 “Yes",

1. Ins by GSR 1051, dated 1%th July, 1971
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ANNEXLURE

I, wrinserisinennns 501/ daughter /wife of......... hereby declare that on the 26th dav of
Oclober, 1968, T was in practice ag a survevor/loss assessor in respect of general
insurance business, | also declare that [have acted as surveyor/loss assessor and have
signed a survey /loss assessment report in respect of the following®—

1. Insurance Company.

2 Class of Insurance business

3. Palicy number and Claim number.
4 Date of report.

Signature of the applicant.

/212 <
PR el
The above declaration was sworn before me by Mr./Mrs. /Miss.........ccco.... who is
identified by Mr./ Mrs./Miss: cvimnnmanof inasnnnnesnnWho is known to me.
Stgnature and Seal of Magistrate,
TR sivecs s amasinnss MNotary Public or Justice of the Peace.
B 7

* The applicant must gve delails of a recenl survey /loss assessment report signed by hum
as o survevor/loss assessor.

Notes—1 The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any documént required for the
purposes of any of the provisions of that Act, wiltully makes a statement
false in any material particular, knowing it to be false, shall be punishable
with impriscnment for a term which may extend to three years, or with
fine which may extend to one thousand rupecs, orwith both, g

. Anindividual can apply for only one licence which will entitle him to act as
a surveyar/ loss assessor for any insurer,

3. Any correction or alteration made in any answer to the questions m the

application should be mnitialled by the applicant.

4. An applicant must be at least 18 vears of age on the date of submission of
the application. In the case of an applicant declaring his age as 18 vears, the
exact date of birth should be given and in all other cases, either the exact
date of birth or failing that the year of birth should be stated against ftem 4
of the application. If required the applicant shall furnish proof of age.

. A fee of Rs. 250 should be paid into the Reserve Bank of India or where
there is no office of the Reserve Bank of India, into the State Bank of India
acting as the agenl of the Reserve Bank of India or into any Government
Treasury for credit under the head "XXI - Miscellaneous Departments Fees
realised under the Insurance Act, 19387 and the receipt shall be sent along
with this application.

6. Pavment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft is not accepted and will be returned at
applicant’s cost.

7. No acknowledgement of this application will besent. If one is required, the
application should be sent by registered post (ackiowledgement due).]

Pl

L
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NOT TRANSFERABLE
TFORM  XVIIT AAL

Govertmeitt of Tndin
Office of the Controller af lnsurance

Licence INO: (it
(See rule 56)

LICENCE TO ACT AS A SURVEYOR/LOSS ASSESSOR UNDER PART IIB
OF THE INSURANCE ACT, 1938

*Working as sole proprietor of i having paid in the prescribed
fee and having made the necessary declaration is hereby authorized under section
H4UM of the Insurance Act, 1938, to acl as a Sun'e:,'un’Luss Assessor for five years.

PO M smassans this licence will expire on ..o Simia, daled
wiricisess C pitroller of Tnsurance, Signature of licence holder....co
*Strike out if not required.

Notes.—1. If it is desired to renew this licence for a further period, the procedure laid
down in rile 56 of the Insurance Rules, 1939, shall be followed, and an
application for renewal should reach the Controller of Insurance at least
thirty days betore the licence expires.

2. This licence authorised the licence-holder to act as a surveyor /loss assessor
for any registered insurer and therefore, no identifying mark or note of
any description by which the identity of an insurer might be established
should be placed on the licence.

3. No correction in this licence will be valid unless initialled by the Controller
of Insurance or a person authorised by him in this behalf

TFORM XVIII BF

APPLICATION FOR A FIRM OR COMPANY FOR RENEWAL OF
A LICENCE TO ACT AS A SURVEYOR/LOSS ASSESS0OR

(See fule 56)

From

' F et v 3 o) T o | S ——

[In Block Letters)
Fill- agddress v
(In Block Letters)

To

The Controller of Insurance,

Shirmla-t.

Eadiigspvees O o

Date of expiry...... R

I Ins. by GSR 1275, dated 28th May, 1969 (w.ed 1-8-1969].
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[ear Sir,

It is requested that the above licence may be renewed for a further period of five
years,

2 Receipt Nouiciw.. dated oaeadiom e Lo showing
payment of Ks. 20() is enclosed,

3. *It s hereby declared that—

G1) any pariner of our Fizm fany Director of our Company has not been found to be
of unsound mind by a court of competent jurisciction;

{ii) any partner of our Firm,/any Director of our Company hag not been found guilty
of eriminal misappropriation or criminal breach of frust, or cheating or forgery, or
an abetment of or attempl to commiit any such affence by a court of competent
jurisdiction;

{iii) any partner or our Firm/any Director of ouwr Company has nol been found guilty
of or to have knowingly participated in or connived at any fraud, dishonesty or
misrepresentation against an insurer or an insured in the course of any judicial
proceedings relating to any policy of insurance or the winding up of an insurance
company or in the course of an investigabion of the affairs of any insurer; and

{iv) any partner of our Finm/any Director of our Company is nota minor:

4. It is also declared that each one of the partners/Director of the firm who was a
parmer/ Director when the above-mentioned licence was issued and who is now a parmer/
director continues to satisfy the requirements of clause (D} of sub-section (1) of section 64UM
of the Act.

5. Itis also declared that the particulars given below are true.

6. The name of all the partners/ directors. with theiraddresses, are given below, stating in
each case the date of birth and whether the parther or director claims to—

{a) have béen in practice as @ surveyor/loss 4
assessor on the 26th October, 1968, or

(b} hold a de;gree nfla re-l:ognhed University in L ERE——
any branch of engineering, or

() be a fellow or associate member of the
Institute of Chartered Accountants of Indiz or
Institute of Cost and Works Accountants of
India, or

(d) possess actuarial gualificaions or hold a {7 ) e
degrec or diploma of any recognized
Lniversity or institute in relabion to insurance,
or

| - I
Ite) hold a dipioma in insurance granted or :
recognized by the Lovernment, or] () o -
(f) possess any of the technical qualifications
mentoned in rule 36A.

{N.B.—In the case of each of the parmers/ directors whio was not a partner/ director on
the date of last application for licence—

(1) where the claims to come under 1tem (&) above and s not eligible to come
under any of the items (b} to (f) above, a declaration in the form given in
the Annexur: te this form duly filled in and sworn before a Magistrate,
Notary Public or Justice of the Peace should be forwarded with this Form;
and

1. Subs. by GSR. 1051, dated 19th July, 1971.
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(ii} where he claims to come under any of the items (b} to (f) above, either the
original diplomas/certiticate with the attested copy each, or copies of the
original diplomas/certificates duly attested by a Magistrate, Notary Public
or Justice of the Peace should be enclosed. Where original diplomas/
certificates are sent, they will be returned after perusal. but no
responsibility can be accepted for loss or damage of such originals.|

Yours faithfully,
Dateihe .o
ngnnrurf_ uf Ihl uppln-ml
Designation....

MName of Flrm,'Cnmpan:,'.......
*Strike out portions not req'uired.

ANNEXURE
Esssiiaanaayes amufdauﬁi\terfwm_ (1 eI O Tereby declare that on the
26th :ia\' m October, 1968, | was in practice as survevor/loss assessor in rmp-ect of
general insurance business in my individual capacity as a partner/director of. i
[Mame of Firm). | alsa declare that | have/the firm has/the company has nﬂed as
survevor/loss assessur and have//has signed o survey//loss assessment report as
surveyor/loss assessor in respect of the following:—
1. Insurance Company.
2. Class of Insurance business.
3. Policy No. and Claim No.
4. Date of report.
Flace......
Datecaniiiaism

mignature of the applirant.
The above dedlaration was sworn before me by Mr. /Mrs. /Miss.... g
who is identified by Mr./Mrs /Miss. ... 5| S who is hmwn fey e

Signature and Seal and Magistrate
Nutary Public Justice of the Peace.
*The applicant must give details of a recent survey /loss assessment report signed
by him/ the Firm/the company as a surveyor/loss agsessor,

Notes.—1. The attention of the applicant is drawn to section 104 of the Insurance Act,
1938, which provides that whoever in any document required for the
purposes of any of the provisions of that Act, wilfully makes a statemen!
false in any material particular, knowing it to be false, shall be punishable
with imprisonment for a term which may extend o three vears, or with
fine which may extend to one thousand rupees, or with both.

2 The name and the licence number given in the application should be
identical with those shown in the licence held I there is any subsequent
change in the name, the reasons for the same should be stated furnishing
documentary evidence tor the same.
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3. Any correction or alteration made in the application should be initialled by the
applicant.

4. The application should reach the Controller of Insurance at least thirty davs
before the expiry of the licence held by the applicant. If the application does not
reach the Contreller of Insurance at least thirty days before the date on which
the licence ceases to be in force, it will not be entertained. In that case the
applicant, it he so desires, may apply for a fresh licence by paying a fee of Rs.
250.

5. A lee of Rs. 200 should be paid into the Reserve Bank of India or where there is
no office of the Keserve Bank of India, into the State Bank of India acting as the
agent of the Reserve Bank of India or into any Government Treasury for credit
under the head “XXI - Miscellaneous Departments—Fees realised under the
Insurance Act, 1938" and the receipl shall be sent along with tus application,

6. Payment in cash or by money-order, cheque, postal order. postage or
insurance stamp or Bank draft is not accepted and will be returned at
applicant’s cost.

7. No acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post (acknowledgement due).|

NOT TRANSFERABLE
[FORM XVIII BDF
Government of bndia
Office of the Comdroller of Insurance
Licence Moo
(See rule 56)

RENEWAL OF LICENCE TO ACT AS SURVEYOR/LOSS ASSESSOR
UNDER PART 1B OF THE INSURANCE ACT, 1938

Having paid the prescribed fee and having made the necessary declaration, its
licence Now v B, e 10-2CE a8 sURVeyor/ loss assessor is hereby
renewed up to the ... RS £, L - SRR

Simla, dated the ..o ivimiiviiai

Controdler of Insurance

Seal of the Firm /Company
Notes.—1. If it is desired to renew this licence for a further perind, the procedure laid
down in rule 56 of the Insurance Rules, 1939, shall be followed, and an

application for renewal should reach the Controller of Insurance at least
thirty days before the licence expires,

2. This licence authorises the licence-holder to act as a survevor/loss assessor
for any registered msurer and, therefore, no identifying mark or note of
any description by which the identity of an insurer might be established
should be placed on the licencear on this renewal Licence.

1. Subs. by GSEKE 1275, dated28th May, 1969 (wef 1.6-1969),
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3. No correction in this renewal licence will be valid unless imiballed by the
Controller of Insurance or a person autharised by him in this behalf.]

[FORM XVIII Bl

APPLICATION FOR RENEWAL OF A LICENCE TO ACT
A5 A SURVEYOR/LOSS ASSESSOR

| See Tule 56)
From
Name of Surveyar/ Mrt......
Loss Assessor Mrs=*....
Miss."...
Full addedaess. .. vvmpmsmesmoesomrnsspssrnses
*wuorking as sole proprietor of .
Ta
The Controller of Insurance,
Simla.
Licence Nt il
Dhate of expiry. ...
Dear Sir,
I request that the above licence may be renewed for a further period of five years.
2. | enclose the receipt No ... dated........cuiee. fram the ... showing

payment of the fees of Rs, 200,
3. | declare that since the date of my last application for a licence —
{1) 1 have not been found to be of unsound mind by a courl of competent
jurisdiction;
(ii) T have not been found guilty of criminal misappropriation or eriminal
breach of trust or cheating; or forgery or an abetment of or attempt to
commit any such offence by a court of competent jurisdiction;

{iii) T have not been found guilty of or to have knowingly participated in or
connived at any fraud, dishonesty or misrepresentation against an insurer
or an insured in the course of any judicial proceeding relating to any policy
of insurance or the winding up of an insurance company or in the course of
any investigation into the affairs of an insurer; and

{iv) my licence has not been cancelled at any time by the Controller of
Insurance;

{v) | declare that | continue to hold the qualification on the basis of which my
licence mentioned above was issued.

4. I also declare that the facts stated herein below are true.
Yours faithfully,
Signature of the applicant.
Bated thee oo comssam
*Strike out whichever is not applicable.
“*Sirike out if not applicable.
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Notes.—1. The attention of the applicant {e drawn to section 104 of the Insurance Act,
1938, which provides that wheever in any document required for purposes
of any of the provisions of that Act, wilfully makes a statement false in any
material particular, knowing it to be false shall be punishable with
imprisonment for a term which may extend to three years, or with fine
which may extend to one thousand rupees, or with both,

. The name and the licence number given in the application should be
identical with those shown in the licenee held. If there is any subsequent
change in the name, the reasons for the same should be stated furnishing
documentary evidence for the same.

b

3 Any correction or alteration made in the application should be initialled by
the applicant

4. The application should reach the Controller of Insurance at least thirty davs
before the expiry of the licence, If the application does not reach the
Controller of Insurance at least 30 days before the date on which the licence
ceases to be in force, it will not be entertained. In that case the applicant, if
he su desires, may apply for a fresh licence by paying fee of Rs. 230.

5. A fee of Rs. 200 should be paid mto the Reserve Bank of India or where
there is no office of the Reserve Bank of India, into the State Bank of India
aching as the agent of the Reserve Bank of India or inte any Covernment
Treasury for credit under the head “XXI - Miscellaneous Departments Fees
realised under the Insurance Act, 1938" and the receipt shall be senl along
with the application.

0.

Payment in cash or by money-order, cheque, postal order, postage or
insurance stamp or Bank draft is not accepted and will be returned at
applicant’s cost.

7. Mo acknowledgement of this application will be sent. If one is required, the
application should be sent by registered post {acknowledgerment due).]

YFORM XVIII BBI
Government of India
Offiee aof the Cantroller of Inswrance
Licence N i
(See rule 56)

RENEWAL OF LICENCE TO ACT AS SURVEYDR/LOSS ASSESSOR
UNDER PART 1I-B OF THE INSURANCE ACT, 1938

M S SV . s vevrsispisans risses

“Working as sole proprietor of .. e DAVINE paid the
prescribed fee and having made Ihe necessary dm_la.tallon his/her  licence
. o act as a survevor /loss assessor is hereby renewed

Simla, dated the i
Signature of licence holder. Controller of Insurance
*5irike out if not required.
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Notes.—1. If it is desired to renew this licence for a further period, the procedure laid
down i rule 58 of the Insurance Rules, 1839, shall be followed, and an
application for renewal should reach the Controller of Insurance at least
thirty days before the licence expires.

2. This licerice authonsed the licence-holder bo act as a surveyor / loss assessor
for any registered insurer and therefore, no identifying mark or note of
any description by which the identity of an insurer might be established
should be placed on the licence.

3. No correction in this renewal hicence will be valid unless initialled by the
“Controller of Insurance or a person authorised by him in this behalt”].

SCHEDULE 2
1 I wa o]

1. SCHEDULE 2 omitted by GS.R. 623E), dated 20th September, 2004 (w.ef 20-9-2004),



