A-15011/01/2011-Ins.1
Government of India
Ministry of Finance
Department of Financial Services

Tk Kk

3" floor, Jeevan Vihar Building,
Parliament Street, New Delhi
Dated: 3" January, 2012

To

1. Chairman — Cum —Managing Director,
General Insurance Corporation of India, Mumbai.

2. Chairman — Cum —Managing Director,
United India Insurance Company Limited, Chennai.

3. Chairman — Cum —Managing Director,
Oriental Insurance Co. Ltd, New Delhi.

4. Chairman — Cum —Managing Director,
National Insurance Company Ltd, Kolkata.

5. Chairman — Cum —Managing Director,
New India Assurance Co. Ltd, Mumbai.

6. Chairman — Cum —Managing Director,
Agricultural Insurance Company of India Ltd, New Delhi.

Subject: Revision of sitting free for Non-Official Members/Directors
Sir,

| am directed to refer to this Divisions’ Memorandum No. 11011/27/2007-Ins-IV dated
3/11/2009 on the subject cited above and to say that Government of India has approved
revision of sitting Fee for Non-Official Members on the Board of Non-life Public sector General
Insurance Companies (PSICs), Agriculture Insurance company of India Ltd. and General
Insurance corporation of India (GIC) as under with immediate effect:

GIC of India, PSIGsand AICL
For attending the Board meeting — Rs.10000/-per meeting
For attending Committee meeting — Rs. 5000/- per meeting

Receipt of this communication may be acknowledged.

‘\),’)/"V% /%/ 4 Yourg f.aithfully,
\D\\ @u@d’ﬁf/’

te (S.K Mohanty)
Copy to Chief Executive, GIPSA, New Delhi - Under Secretary,\the GoverTnTeg;;);gdég
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1‘1@\?{ Delhi, the 3rd January, 2012
Q R. 2—=In exercise of the powers conferied by Section 48 of the Life Insurance Corporation Act, 1956 (31 of
- 1956) e Central Government ’h.,rca y makes the following rul €s Turther to amend the Life Insurance Corn SorabionRiiles,

1956, mam r:]y '
- 1. (I)TLLL&SF rulesm ’-ybe call dm Life Insu r@ﬁc Corpordtlon (,-\_rncmi meni) Rules, 2012,

2) THcy shall comé into force on the r’zte of their pnbhcw ion i Lhe Ommal Gazetie.
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. Inthe Life IDC‘LIA’\C’ Co:@ora‘uo: Rules, 1056 in rd 8 —
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{a) in clause (a), for letters and hgures Rc 5,000” tqc tters an

d
) (’D) clan u\D) ior letters and 14gmr:s“Rs 2.5007, the letters and fignres “Rs. 5,0007, shall be substituted.




