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IEREEIED]
(Fa<frr |amd: fawrmm)
Hheq
s faeeT, 1 e, 2022

H. |, 14/1/2022 3. | =i a7 §e9T10 T TA=TaeT & fAHa § Ageaqor sfe et
2l ¥ avwre T A< o dearett F e § qoiwtters Ao siT T oy stege F w9 § fAate F
foro srfceat i fRrwrer 39 F 3o T ST = deATelt § wfiw weuw ¥ gafraa g e et uw
TITHET & (o7 UaegT A Far 9647 930 (TRUHSTA!) T6d Fed &1 = {1 g1 396 Hdl 37
T, THF Taed| F AT, ¥ T8 e, O aroor e swrvoredt 7 g&tea |ifq = & T 2

2. FE-- TRUHSATSAT & H1F (AT T, AT -
(F) WTASIEE & F Sehi, BT AEAE] AT ATASAE o A fET Fufaat F FAeed dew ¥

qUTRTTor fHaerl (SseEist) 3T IL-FrT sreaer (Uaset) & =7 # fAghe % oo sxfeai f
FRreTier #3 F forw (Fgt waer: "droadT”, "Tware” 3T " e F w9 § gaiiq);

(@) I (et F FIRAAT, T 91 FES & [EaT S qarsi S G § gared aredt
T FLTHRTL T ITH AT,

(M) droEEt, TR S druges & o e e 9 A Taed §3Ear 9% 99l aiHe & T,

() fuEEr, TEArE 3T fuders § Tsegdet oY UASH & U Suyeh wr-fAeures gediee
JUITEAT O% HIHTE T TLTHLT AT

4451 GI/2022 1)
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(®) TroEd, uwers s fuaars F wrd-foarea & gt ainst w1 attafod w0 g e 8% &
IGRIRIETGIR

(=) frogd), teer @i fumsrs & quistes et F oo s gfgar s ety &
T T TH AR F4A o G99 H TLHIL HI GLHL & T,

(@) o, v sfw fuwesms § vaa wriHwt F oo swrw wfder i A weEwy A
FIA o Fael H LRI Rl A & T,

() =ATAATRAF T T G e i AT e T FT F A8 § FuaeEr, Thars i
TUHaTS FT 7IT FLAT,

() =TH AT T TAORAT F T FAT A7 R o= 9, A geam a7 Sredr oo e
i & A= % forw uw O9er e FwAn, e o g su 9w, AT e o
FIHTRAT | FEted AAATHH ® qIHeT & 918 UF 98 df gl

THUHATSHT T HHEA-- TRUHATSAT T T TH TR gNIT, ATHT:--

(F) TRUHSSHT FT AT, g IR G ATHA AT | LT (FA-FTrh)
ST, S dtET gm oA fAfRes e uw
AT ATIFET ZHIT, AT AT &= % T37d A9 &
arar gfafsa sameat@s =afs, a7 var =k o
ST ST A & | oI 9a & a1 A0 eET H

FH F HF 25 TG T AT 25
(@) fa<iT "qard o & aar 9=, T3 (Fa)
(1) ATESTHE S AN % THET a6, qaET (7o)

(@) wrdE dwr BFEmE s fEw s | 'Ee (1)
(FEATHTATE) F e, T AR sTeAe 9T R
2, T AEARSITAE F TRGTH TURTIorh T,

(F) W RSE 9% (AETas) & UF 39 @9 qTE T (F3H)

(@) dToE ST URATE | HEted AT g% F A9 TET | TEE T (FT-HTior, A-ATH)
Frer i =7fe, Sve Fw Fvwe g arwa T
STTOATT, 298 & -

() FH ¥ FF I qESAAE AT [T & F JaIE-
EESEIRHGRI

(i) FrE uF frenfa=, a1 vw @@ A, T
AT, AT SAYF TTHF g1 ThdT 8, A P
AT e, TAAT SRR, T9a Sqree
Jarer, o =T ST § S I 2

(®) WS T et qraet F AR T a7 dT | TG T (FA-FTioren, AT
FREAT H AT THT GRT A8 6T ST 8
TAH—

(i) F9 | FH I Grao(=E &5 IJaT 197 &7 *
qASTHT TET SiTehes s § fererasar v
FTer frerest gi; e
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(i) vF forerrfag, stoar qauE AfFEmeE, e
FIET, ATGT SAIF TTHF gl Tl g i
SEEr FREAR Y999, a1 Y=, e
T Yag, O sreraEr o g § e

2l

3.1  URUHESAT T Hoed | ot Rie 9% &4 U f6AT o7 1t 1 @ A % forT ge g

4. ATLFAF sreey i steraTiors gavd— fAwrforfaa safe FEra agor w2 Y I o,29 geq i
ATEAT &7 A § &7 a9 &l FATS JH  AAT Hald Gl 6 el el aF , S AT 98 2l
TRUHATSHT o ST T2 A LI FeThTordh qaed g, qATHd—

(F) ot AT WA o7 (FTE ud gfeveror fAanr | steder
R GRCRIRE))

@)« safFew =gm, (qaud weaer vd yay Fgerd, | geer (foadt siw v & gefea qamat &
A o o FIA) (ATEST=E &= ot § qaqd | gaer §)
EEDY

@M AT s WS, A yad Feew ud qen | qeed (Trued s uwes & getad et &
TR ATEHREY, ASUASHT J97 %, HLRAT 9 A | TG H)

USTE ST STEHTSSHTSNS onfeq werew #osr) (st
&7 A0 | aE S97)

(@) At Tow FEw, qEuE wEwrr Ao, | e (et 6w uweTE ¥ Sated /el &
ATAT.ATS, FTATLE FTA AT AT a7, FUE FATT | T )

TAT AT FaTen fFamn & o) (frerfas, sroar
AU AT, A9a1 SHEar, S9ar qadd TeTEE
ft)

(F) T ST " (qaaE Tey Agers, e (Nroaers & gafera qraei & gaer H)
TASTEHT, Sa= ST # f=ersar i)

@) v A T e (O eme s yay | g (froges F gafia vt F de )
e, sides Soanie Fu forfes, ie-sta=
F\T § fErerosar wtga)

(@) o T FESH [AE ORI Ta Tae] (Nueens & gafera et & geer §)
(FraeoT), AEAETUATE, TATHT ST2raT dHTwT e
H farera=rar af2q, qaud AT & w9 § oqaa]

5. It ey A Str-Frierd TSTAT T ATHIFA— TRUHASAT o ITALAAT SAETET 3T SAq-FTieorh
TEEAT % ATHHA & (o0 Fra1q TChTE 1 T T4 w0 [wrier #00, S arfa o s 9o st

FT HEAT T AT H AT FAT F AT T g R

51  fTumdl sfiT UHsE & HaTad ATHAT il STTAHRTET L@ Aol TETeT ST SA9T-FHTToreh TEedl i q119d
2 % foro, o= wad # fwforfaa #r anfeer G sroam:

(F) SALHTATE F TAA;
(@) fa<iT Fare Famr & g9t 9=,

(1) FHF vE gfereror fFrwnT F w9 Gi=E (rrET iH aew aE g Aty Ayte afuta
FTRT T 3297 & (o0 AT AT ST FahdT &)
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52  qUHsE § HaTad ATAAL i STTFRRT Ta= aTel AT-FTorF TEEAT 1 ATHT FL F (70, T HHT
# frferfera v arfeer R sroa:

(F) ITIETE & AT, AT A2 el F1 92 N ¢, T LSS % HaH a0Y TO-HT(orh HIeT;

(@) A< "are fae T & g9t =,

(1) FTHF e wfeveqor e & w9 ata (sraar vE s |t # @t i g atwfa g
TH 329 % oI srwTiad 3T ST |ehar 2))1

53  H9 FH T 4F it it fug-faerasar # fAfde w5 qur st fowsar v arer st
T TATT AT AT <

6. Tl & Ral &1 eaa 7 — BT F = 7 Ao forg ster-wrfers deeat a1 v Fartee
BT 37aT AfS FTAT 8, AT 378 1A GISAT FUTerd g THeh STATAT, UH qaeat #7 Rt arforsas 12,
ST foreft TrusEt srorar Uhars et UHeTs & |re Jrioreasd qae T@dT I, & AT AT el T8l
2T ATRT ¥ 26 Fae § Fea g aeawre qateaa AfFemas & qoast % gt 21

7. §5F eh— TS T HT-FHTferdw el &l T do% 50,000 FAT [ HT AT FHAT ST

8. TSEA— THRUHATSAT SO FHIAT § TATAT I o AT UaT SHTS gINT AT SHFT AIAT Fiareard
ERMT A AT A=A F qUI-FTors Aa F T § FTF FO 6 o7 ACAeTs § TeT AT q2ar
AETYEEH & i dTel Afh &l HIh HT Thal g JATAT AaTers F IAIh 98 o Tharl gl =d6
AT FT FATAT AL TSS § THI F0h Feald TR FHT 0 T [l & ofqar qgws # rrar
U TRET o7 T | ERIT| TRUHSATSAT & HIAT & GTHT STefTeror, SIqaerd oY e il orf<pat ar=a o
At gnft, ST asft erferat &7 TIRT T GaT § ST T AT T9T YA R FAT g, ST TH HHhed ®
ATATY 3T TRUHSATSHT 6 AeTE AT TEEAT 6 4 % qgd ThUHSASa! 1T (Ma=a ar Q1 o6 5
THAT gl THUHSSAT T FT=aTd 6l HLAAT 6 Harel § AATAe 8§ TR of Tha T gl

9. fRAraTyor — yaE AT 9 F oo TRuHerEETr F =g w1 W FA & o et & geest
(Fra:), froae, twars qur frumers 1 A9 aften foveaw aoft g [fee F stoem v o
et a0 F AW | Seogelel qoT UASHT i ITeh! Hafed (Xl il Tl H&AT & FqTd | i ST
THET TTUHET STTAT THSTS o (o7 Fef ST H aF<heh TTUHST STTAT TR 6 ST, ST AT JIHAT 3,
T T el A for aeeq dTuHeEt oET UheE i T A il AT aFhE TTOEe TIaT TR
FT T A, ST AT TTHAT BT, F AqITT § 0l JTOIAT| SHeh AT qHed Fuaars & o §e sioam o
Ffe Trueems F starare it T e v & 09 gHeq Fugens ff gaqr § J3tws Togers ger
Ao For e AH=A i T # sq7e0! tfoa e wfwa & s § it Srof

9.1  URUHAEHT UF e T a9 & (o0 TIHT THET (AT AALTRAT T ATHAT DT TAT TH QAT
Tgfa & frower, uhers qur frugsrs § gfaartora w5 g foad) & a9 § Taeisns i, UHAS &
TqFy H AT & qAqT TUHAE F Fael § TANCHI I HAWTOTT AGLTFRATA 6 a1 H o Hm
THATATE, ATETE TAT TAMSHT FHET: TTOHT, THATS 9T TruFsms gl & S arer sterar v [far =
AT T STHT FET AT TRk TTUFA, THATS AT TOHATS AT AT ATHAT G, & HTaTH T UHAT Fe0|

10.  SIETET FIA il AT — TRUHSTSET, Teegelel adT UASH! & &9 # [AgRe gq I=9a¥ daarad
FATRAT T GIST AT ST g STIFT ThAT T TAHRET FIT| IFT THAT (AT 21 T 9 A1 o410
(FTETET) BT T TF AqATE ST Lol THHAT AN ZEM 3T Seedeiel & &9 § Fgfh F dag § sAndi il
ST & TATSATY, TRUHSTS S 94 | AT la ! g1 3514 T4 FgH| 9¥ AT 3= #7 g%t 2|

10.1  STETh THRUHATSAT GIT AFATITT il FTATEHRT/FTTAT o (7T FATAT ATAT §, T Teo2 ISt o & H
e S ST F2F T AT TORAT & AT & €9 § To4F AvrfT % fore i gore ararerre/ara=iq

T WORAT FT AT ATOATI FUHST TAT TFRIE H SeIerel & &9 § YR gg et *
ATATHT/ATAANT *F Hag § ATATAHTY/ATAANT g A1 dael & T a9e § TETE 3 % 92 (), (1) a97
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(3.) § gHaE el # ¥ UF Tad Tae7 ad7 Tudars § gaferd Frorasar & steqaei= starswtiers qaeai §
T SFITRTIoTh Taed gl foree TruEeT v U & 3w % saerre gin Troasns § ssegdiel & &7 §
e gq v & AT /aTa=d & dae § AT /aTa=Id & (o0 |0 d9ai § 927 3 % ¥ (9),
(1) S () H GAag Taedi § F UF Tad 9267 g0 i Fuaars & o £ Sy @w are sterriers
TEEAT § | U FerhTiord TaeT gi|

10.1.1 IfT 9TRITE 3 F W(@) ATAT G (1) § G(IT FIe Tad TaeT i IUA=e T g1, 7 FIAF Ta
srfereror faramT & Tt afa staEt sa AT F war at=a v 09 § "gg-arterg T S a9ar @)

10.1.2 FfT 927 AT FerHTiers Tl | ¥ UF § (e qa8T AqIed gl, q1 AL H1 Gqer § @1 o0
AT 2

10.2 THUHSAHT, AT I STTH FT I o TATT I il AT TTAT HARAT (HRTHT T Filel
FAAT Heal T T GIET TATA (S AT ST TSR | AT &A1 6 [Aeg AT /aearad
ST STAET AU AT FATS & G99 § RS Ireq FT a7 [gfh g IFT =afh Sl ITLFIAT T
Aot o9 B srufoa

10.3 THRUHATSAT haet TUHT TAT THATS F FaATAd FRET AT F T4 | S99 ITAAT & (HAdgd § hae
ITRTE 3 % G (F), (@), (1), (T.) TIT (F) | GTT TGETT FT AN TS HGA

10.4 URUHASHT Fael TTUFATE F Haferd et ATaer F 94 | o9 ariaear & Aagd # Faa IWRTs
3F T (F), (@), (1), (F) TIT (V) H ATT LT HT GgART IS FHSM

11. ffey - =3 d%cq 1 o BF S 92 997 39 e ¥
(F)  dF IS ST I AT AT, BT TAT I THUHSATSST 1 AT AT STTUAT

(@)  d% 9SSR F qHT @ @1, Torees, Ao T o= FHT TEATaSl UTRUHSEal T Fqid qreT
STTUATT|

@M TRET ST AT A I § 6% Al S & [A%g dad His a8 ad, AHaHT, ARTAdl
AT, AT AT FohefY o= FTAaTer o Hael § Fwars TRUHSTSET ZIXT STTaT 39 (9% i SITuIf|

I T Hhed & TASHA! * og,--

(1) "OTASIE & F g5 H AAT T2 g AfAHaw, 1955 gy AEq AT T dF (THAIE),
ST FARIT (STHAT FT TSI AT SAqLon) ATAIH, 1970 IT ST FUAT (STHAT FT TS AT
staeT) srfarfaerm, 1980 FIRT ST T Haterd A7 8 ¥ AT qree YHew e fofues sfedm
TAT A g,

(2) "HTESTIHE & F SHTRAT | Stiad AT FH St =aw, 1956 FIT TT0d AIEd T stiia s |7
TRTT (TSR, AreTer ST FEET (g sttarfeaw, 1972 F 91w 9 F 9gd Tred
AT ATLTOT AT R, ATeTeer ST T (TgEeae) stfafFay, 1972 it arr 3 F @
(F) IO T ATEUZOT FA ATSAT AT ST ATLATT FH1O STHT AT [T HES AT 5T
ERIELEIR

(3) "fai "@eaT" H WET FU T qrHor FFwe g% Afataaw, 1981 gwT TG TE Y T
THTT e 9 (ATETE), 9T @9 SN Fag 9 stterf=aH, 1989 gIRT TATud AT T o5
AT faere &4, TP Arare a4 Tfafaad, 1987 gy wrud e arame &%, ard Fatrd-
araTa 9% eIy, 1981 &t 4T 2 F g (M) § ufvarivg ufkew §%, srsuwtenrs i,
SRAT THTECFAT FIeAT FUAT (A 3T FI 7T 07 o aTell &7 e 99 § 93 Tg
At FT Tl g o TRUHTSdt UH H1d FO S 398 [Aiae S awg g, i o
afae gim
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(4) &% 9TS S T AT GATAT TEIAFT o (el 3T T ITe) Fererd Thre, 2022 F g 3H
A7 &7 A 70 ST F TohTe T3 RS a9 (T Sl Thivl Iqae) Thi, 1970 & 97 75 3T
TEAFA dF (TG AT ThIvT Iqae) T, 1980 & U7 7 & (avd eATd 5 a1 54 g

LT
g saer foaT STaT € 36 3o Sehed T 9T % TISTT, SITETor § YT R ST

Tg AT AT ST ¢ T =6 Hehed it Wi Saterd qrastiae &= & dei, e Seqrs, arasies
& o SRt AT Rorg g9, wredrg a7 AfRames s e srfeerr qur s geteaa i afva
ERIES I

[FT. . 14/1/2022 F.1]
THIT ST, ST afaa

MINISTRY OF FINANCE
(Department of Financial Services)
RESOLUTION
New Delhi, the 1st July, 2022

F. No. 14/1/2022-BO-1.—Financial services institutions play a vital role in the development of the
national economy. The Central Government has decided to hereby constitute a Financial Services
Institutions Bureau (FSIB) for the purpose of recommending persons for appointment as whole-time
directors and non-executive chairpersons on the Boards of financial services institutions and for advising on
certain other matters relating to personnel management in these institutions. The policy relating to its
functions and composition, nomination of its members, and its management, funding and methodology is
set out below.

2. Functions.—The functions of FSIB shall be as follows, namely:—

(@) To recommend persons for appointment as whole-time directors (WTDs) and non-executive
chairpersons (NECs) on the Boards of Directors in Public Sector Banks, financial institutions and
Public Sector Insurers (hereinafter referred to as “PSBs”, “FIs” and “PSIs” respectively);

(b) To advise the Government on matters relating to appointments, transfer or extension of term of
office and termination of services of the said directors;

(c) To advise the Government on the desired management structure at the Board level for PSBs, Fls
and PSls;

(d) To advise the Government on a suitable performance appraisal system for WTDs and NECs in
PSBs, Fls and PSis;

(e) To build a databank containing data related to the performance of PSBs, Fls and PSls;

(f) To advise the Government on formulation and enforcement of a code of conduct and ethics for
whole-time directors in PSBs, Fls and PSls;

(g) To advise the Government on evolving suitable training and development programmes for
management personnel in PSBs, Fls and PSls;

(h) To help PSBs, FlIs and PSls in terms of developing business strategies and capital raising plan etc.;

(i) To carry out such process and draw up a panel for consideration of competent authority for any
other bank, financial institution or insurer for which the Government makes a reference, after
consultation with the regulator concerned with that bank, financial institution or insurer.
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3. Composition of FSIB.—The composition of FSIB shall be as follows, namely:—

(@) The Chairperson of FSIB, to be nominated by the Central Chairperson
Government, who shall be a retired official from the banking (part-time)
sector or a regulatory institution, or a business person of repute
with sufficient knowledge of the financial sector, or a person
with at least 25 years of experience in public administration
with experience in banking and the financial sector;

(b) The Secretary in charge of the Department of Financial Member
Services; (ex officio)

(c) The Secretary in charge of the Department of Public Member
Enterprises; (ex officio)

(d) The Chairperson of the Insurance Regulatory and Member
Development Authority of India (IRDAI), and if the office of (ex officio)
Chairperson is vacant, the senior-most whole-time member of
IRDAI;

(e) A Deputy Governor of Reserve Bank of India (RBI); Member

(ex officio)

(f) Three persons with subject matter knowledge relating to PSBs Member
and FlIs, to be nominated by the Central Government, of (part-time, non-
whom— government)

(i) at least two shall be ex-bankers from the public or
private sector; and

(ii) one may be an academician, or a former regulator, or a
businessperson, or a former administrator, and has
experience in business management, information
technology, human resource management, finance or
accounting;

(g) Three persons with subject matter knowledge relating to PSls, Member
to be nominated by the Central Government, of whom— (part-time, non-

(i) at least two shall be either formerly from the public government)

sector or experts in insurance sector, with specialisation
in life insurance, non-life insurance, reinsurance or
actuarial science; and

(if) one may be an academician, or a former regulator, or a
businessperson, or a former administrator, and has
experience in business management, information
technology, human resource management, finance or
accounting.

3.1 FSIB shall be competent to carry out its functions regardless of any vacancy in its composition.

4. Initial Chairperson and part-time members.—The following persons shall be the initial
Chairperson and the initial part-time, non-government members of FSIB, from the date of assumption of
office till a period of two years from the date of notification of this Resolution, or until further orders of the
Central Government, whichever is earlier, namely:—

(@) Shri Bhanu Pratap Sharma (former Secretary, Department of Personnel and  Chairperson
Training)

(b) Shri Animesh Chauhan (former Chairman & Managing Director, Oriental
Bank of Commerce) (Ex banker from Public Sector category)

Member (in respect of
matters relating to PSBs
and Fls)

Member (in respect of
matters relating to PSBs
and Fls)

(c) Shri Shailendra Bhandari (former MD & CEO of ING Vysya Bank,
Centurion Bank of Punjab and ICICI Asset Management Company)(EXx
banker from Private Sector category)
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(d) Shri Deepak Singhal (former ED, RBI in-charge of departments of Member (in respect of
corporate strategy and budget, corporate services and human resource) matters relating to PSBs
Academician, or a former regulator, or a businessperson, or a former and Fls)

administrator category)
(e) Ms Usha Sangwan (former Managing Director, LIC; with specialisation in ~ Member (in respect of

life insurance) matters relating to PSIs)

(f) Shri A. V. Girija Kumar (former Chairman and Managing Director, Member (in respect of
Oriental Insurance Company Limited; with specialisation in non-life matters relating to PSIs)
insurance)

(9) Shri Sujay Banarji {former Whole-Time Member (Distribution), IRDAI; Member (in respect of
with specialisation in reinsurance or actuarial science or experience as matters relating to PSIs)
former regulator}

5. Nomination of subsequent Chairperson and part-time members.—For nomination of the

subsequent Chairperson and part-time members of FSIB, a search committee shall recommend to the
Central Government a panel of names numbering thrice the number of persons to be nominated.

51 For the nomination of the Chairperson and part-time members with subject matter knowledge
relating to PSBs and Fls, the search committee shall consist of the following:

(@) The Governor of RBI;
(b) The Secretary in charge of the Department of Financial Services;

(c) The Secretary in charge of the Department of Personnel and Training (or such other Secretary
as may be approved for this purpose by the Appointments Committee of the Cabinet).

5.2 For the nomination of the part-time members with subject matter knowledge relating to PSls, the
search committee shall consist of the following:

(@) The Chairperson of IRDAI, and if the office of the Chairperson is vacant, the senior-most
whole-time member of IRDAI;

(b) The Secretary in charge of the Department of Financial Services;

(c) The Secretary in charge of the Department of Personnel and Training (or such other Secretary
as may be approved for this purpose by the Appointments Committee of the Cabinet).

5.3 The Search Committee shall specify the core expertise of each nominee, as well as suggest a
desired mix to the Government.

6. Members to not have conflict of interest.—To avoid conflict of interest, the part-time members
shall be either retired or, if working, be required to discontinue work. Further, such members shall have no
commercial relationship with any commercial entity that has commercial relationship with any PSB or FI
or PSI, and the Central Government may consult the regulator concerned in this regard.

7. Sitting fee.—A fee of Rs. 50,000 per sitting shall be payable to the Chairperson and part-time
members.
8. Management.—FSIB shall be a professional body with autonomy in its affairs and shall have its

own secretariat. It may appoint a person, or take on deputation from RBI a person in the rank of Chief
General Manager or General Manager in RBI, to act as full-time Secretary of its secretariat. The secretariat
shall have its office in Mumbai or such other place as the Central Government may, in consultation with
RBI, decide. The general superintendence, direction and management of the affairs of FSIB shall vest in the
Secretary, who may exercise all powers and do all acts and things which may be exercised or done by FSIB
in accordance with this Resolution and under the guidance of the Chairperson and members of FSIB. FSIB
may consult RBI with regard to its secretarial structure.

9. Funding.—For each financial year, the funds to be contributed by each of the three categories of
financial service institutions (namely, PSBs, Fls and PSIs) towards meeting expenditure by FSIB shall be
reckoned in proportion to the total number of their respective vacancies of WTDs and NECs at the
beginning of the financial year. The contribution of an individual PSB or FI in the total contribution as
reckoned for all PSBs or Fls, as the case may be, shall be in the ratio of the total income of the individual
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PSB or FI to the total income of all PSBs or Fls, as the case may be, for the financial year. Further, the
contribution of an individual PSI in the total contribution as reckoned for all PSIs shall be in the ratio of its
net premium earned to the total net premium earned by the individual PSI to all PSls for the financial year.

9.1 FSIB shall assess its total fund requirement for a particular financial year and apportion it among
PSBs, Fls and PSls in the aforesaid manner and intimate the apportioned requirement to SBI in respect of
PSBs, NABARD in respect of FlIs, and LIC in respect of PSls. SBI, NABARD and LIC shall remit upfront
the funds to be contributed by PSBs, Fls and PSls respectively, and collect the contributions of individual
PSBs, Fls and PSls, as the case may be.

10. Methodology for making recommendations.—FSIB shall develop an appropriate methodology to
search and recommend high-calibre persons for appointment as WTDs and NECs. Till the time such
methodology is developed, the methodology followed hitherto by the Banks Board Bureau (BBB)
constituted vide Ministry of Finance, Department of Financial Services notifications number S.O. 1215(E)
and S.0. 1216(E), both dated the 23" March, 2016 shall apply. For the purpose of recommending persons
in connection with appointment as WTDs, FSIB may also take into consideration any steps taken earlier by
BBB.

10.1 Where FSIB calls candidates for interview/interaction, a process of three separate
interview/interactions for each candidate shall be followed as part of the existing methodology for making
recommendations for appointment as WTDs. In respect of interview/interaction of candidates for
appointment as WTDs in PSBs and Fls, each of the three panels for interview/interaction shall consist of
one ex officio member from among the members listed in clauses (b), (c) and (e) of paragraph 3 and one
part-time member from among the part-time members with subject matter knowledge related to PSBs and
Fls. In respect of interview/interaction of candidates for appointment as WTDs in PSls, each of the three
panels for interview/interaction shall consist of one ex officio member from among the members listed in
clauses (b), (c) and (d) of paragraph 3 and one part-time member from among the part-time members with
subject matter knowledge related to PSls.

10.1.1 If any of the ex officio members referred to in clause (b) or clause (c) of paragraph 3 is unavailable,
either the Secretary in charge of the Department of Personnel and Training or the Secretary in charge of the
Department of Expenditure may be co-opted on a panel.

10.1.2 If one more member from amongst the ex officio or part-time members is unavailable, the
Chairperson may be part of a panel.

10.2  The FSIB shall, after finalising its recommendations, forward the same to the appropriate authority
for undertaking consultation with or obtaining vigilance clearance or reports regarding
ongoing/contemplated inquiry or investigation or proceeding, if any, against the recommended person from
such bodies or agencies as the Central Government may determine, and for deciding on the suitability of
that person for appointment.

10.3  The FSIB, in discharge of its functions relating to any matter that concerns only PSBs and FIs,
shall associate only the members referred to in clauses (a), (b), (c), (e) and () of paragraph 3.

10.4 The FSIB, in discharge of its functions relating to any matter that concerns only PSls, shall
associate only the members referred to in clauses (a), (b), (c), (d) and (g) of paragraph 3.

11. Miscellaneous.— On and from the date of publication of this Resolution,—
(@) all assets, interests and liabilities of the Banks Board Bureau shall stand transferred to FSIB;

(b) all books of accounts, registers, records and all other documents of the Banks Board Bureau shall
stand transferred to FSIB;

(c) any cause of action, suit, decree, appeal or other proceeding pending by or against Banks Board
Bureau before any court or other authority may be continued and enforced by or against FSIB.

Note: For the purposes of this Resolution,—

(1) “public sector bank™ shall mean and include the State Bank of India (SBI) constituted by the State
Bank of India Act, 1955, every corresponding new bank constituted by the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 or the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1980 and any other bank in respect of which the Government
may notify that FSIB shall perform such functions as may be specified therein;
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(2) “public sector insurer” shall mean and include the Life Insurance Corporation of India (LIC)

established by the Life Insurance Corporation Act, 1956, the General Insurance Corporation of
India formed under section 9 of the General Insurance Business (Nationalisation) Act, 1972,
every acquiring company as defined in clause (a) of section 3 of the General Insurance Business
(Nationalisation) Act, 1972 and Agriculture Insurance Company of India Limited;

(3) “financial institution” shall mean and include the National Bank for Agriculture and Rural

Development (NABARD) established by the National Bank for Agriculture and Rural
Development Act, 1981, Small Industries Development Bank of India established by the Small
Industries Development Bank of India Act, 1989, the National Housing Bank established by the
National Housing Bank Act, 1987, Exim Bank as defined in clause (c) of section 2 of the Export-
Import Bank of India Act, 1981, IFCI Limited, India Infrastructure Finance Company Limited
and any other lending institution in respect of which the Government may notify that FSIB shall
perform such functions as may be specified therein;

(4) “Banks Board Bureau” shall mean the Banks Board Bureau established under paragraph 7A of the

Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970 and paragraph
7A of the Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1980
immediately before omission of the said paragraphs by the Nationalised Banks (Management and
Miscellaneous Provisions) Amendment Scheme, 2022.

ORDER
Ordered that this Resolution be published in the Gazette of India, Extraordinary.
Ordered that a copy of this Resolution be communicated to the public sector banks, financial

institutions and public sector insurers concerned, Reserve Bank of India, Insurance Regulatory and
Development Authority of India and others concerned.

[F. No. 14/1/2022-BO-I]
SAMEER SHUKLA, Jt. Secy.
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