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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 27th December, 2019

S.0. 4644(E).—In exercise of the powers conferred by Section 2CA of the Insurance Act, 1938 (4 of
1938), the Central Government issued Notification dated the 27th March, 2015 published in the Gazette of
India, Extraordinary Part (ii), Section 3, sub-section (ii), dated the 27th March, 2015. To explicitly explain the
provisions of the aforesaid Notification dated 27.03.2015, it is hereby clarified as under:

that the Notification dated 27.03.2015 permits an Indian re-insurer, carrying on the business of
insurance in any Special Economic Zone, as defined in clause (za) of Section 2 of the Special
Economic Zones Act, 2005 (28 of 2005), to underwrite direct insurance business (any class) from
their office located in any Special Economic Zone, including International Financial Services Centre
(IFSO).

[F. No. 14017/32/2019-Ins.II]
SAURABH MISHRA, Jt. Secy.

Note : The principle notification was published in the Gazette of India, Extraordinary vide notification
number S.0. 870(E), dated the 27th March, 2015.
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