Stand Up India Scheme

Government of India launched the Stand Up India scheme on 5" April, 2016.
Stand Up India scheme caters to promoting entrepreneurship amongst women, SC & ST
category i.e those section of the population facing significant hurdles due to lack of
advice/mentorship as well as inadequate and delayed credit. The scheme intends to
leverage the institutional credit structure to reach out to these underserved sectors of the
population in starting greenfield enterprise. It caters to both ready and trainee borrowers.
The Scheme facilitates bank loans between Rs.10 lakh and Rs.1 crore to at least one
Scheduled Caste/ Scheduled Tribe borrower and at least one Woman borrower per bank
branch of Scheduled Commercial Banks for setting up greenfield enterprises in trading,
manufacturing and services sector.

To extend collateral free coverage, Government of India has set up the Credit
Guarantee Fund for Stand Up India (CGFSI). The scheme is built on the concept of
providing handholding support to those borrowers who might have a project in mind but
lack the confidence and capability to start up. It also provides for convergence with
Central/State Government schemes. Applications under the scheme can also be made
online. An online tracking system in the dedicated Stand Up India portal
(www.standupmitra.in) is being utilised.

A Credit Guarantee corpus fund of Rs.5000 crore for Stand Up India
scheme, operated by National Credit Guarantee Trustee Company Ltd. (NCGTC)
has been approved.

Total number of entrepreneurs benefited under Stand Up India scheme, as on
31.03.2019 is tabulated below:

Stand Up India as on 31.03.2019

Performance under Stand Up India Scheme (Amt. in Rs. Crore)
Date as on SC ST Women Total
No Of Sanctioned No Of | Sanctioned No Of Sanctioned No Of Sanctioned
A/Cs Amt. A/Cs Amt. A/Cs Amt. A/Cs Amt.
31.3.2019 10451 2096.25 3103 646.1 59429 13342.72 72983 16085.07
(cumulative)
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Pradhan Mantri Mudra Yojana

An important aspect of financial inclusion is enabling the flow of credit to small
businesses. In pursuance of the announcement in the Union Budget 2015-16, the Micro
Units Development finance Agency (MUDRA) was set-up and the PradhanMantri Mudra
Yojana (PMMY) launched on 8" April, 2015.

For achieving sustained expansion in the flow of credit to the non-corporate small
business sector, loans up to Rs. 10 lakh without collateral are extended to borrowers
under PMMY. These loans are extended through partner Member Lending Institutions
(MLIs) — such as Scheduled Commercial Banks, Non-Banking Financial Companies
(NBFCs) and Micro-Finance Institutions (MFIs). In turn, MUDRA Ltd. offers refinance to
MLIs for PMMY loans extended by them.

The loans under PMMY are categorized as Shishu (up to Rs.50,000), Kishore
(Rs.50,000 to Rs.5 lakh) and Tarun (Rs.5 lakh to Rs.10 lakh). Activities allied to
agriculture and services supporting these (excluding crop loans, land improvement such
as canals, irrigation, wells) have also been included under PMMY from April, 2016
onwards.

PMMY credit rose from Rs.1,37,449 crore in 2015-16 to Rs.3,21,722 crore in

2018-19 to more than 18 crore borrowers of which 89% loans are under SHISHU
Category, 70% loans to Women entrepreneurs & 52% loans to SC/ST/OBC.

PMMY 2015-16 | 2016-17 |2017-18 | 2018-19 Total

No. of Accounts (in crore) | 3.49 3.97 4.81 5.99 18.26

Loan Amount Sanctioned | 1,37,449 | 1,80,528 | 2,53,677 | 3,21,722 8,93,376
(Rs. in crore)
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