
List of New and Innovative Financial Products launched by PSBs in 2024 

Sr. 
No. 

Name of 
Bank 

Product Name Product Details 

1 
Bank of 
Baroda 

BOB Green Hydrogen 
(GH2) Financing 
Scheme 

Aim – To Finance green hydrogen projects for captive consumption. 
 
Salient Features – Quantum of Finance - Up to 75% debt for group entities and 65% for standalone entities. 
Interest Rates - Competitive rates with in-built concessions. Repayment - Flexible structure with up to 10 years 
tenure. 
 
Target Customer – CPSUs, State PSUs, and corporates rated A and above. 
 
For more details, click here. 

2 

Bank of 
India 

Kisan Drone Scheme – 
Akashdoot 

Aim – To Extend Credit Facility to the Farmers for Purchase of Drones Under Custom Hiring Activity for 
Agriculture Purposes. 
 

Salient Features – Quantum of Finance up to ₹ 25.00 Lakhs. Tenor – Maximum 5 years.  
 
Target Customer – Individuals, Self Help Groups (SHGs), Proprietorship/Partnership Firm(s), Private/Public 
Limited Company(ies), Co-operative societies, FPO/FPCs. 
 
For more details, click here. 

3 
BOI Star Parivaar 
Saving Account 

Aim – Members of one Family will be grouped under a common Unique Group ID with a minimum of 2 and a 
maximum of 6 members providing benefits to all family members based on their Collective Average Quarterly 
Balance (CAQB). 
 
Salient Features – No Daily Minimum Balance Stipulation, Individual Cover Based on savings account AQB 
maintained would be available (Group Personal Accident Insurance Cover & other covers). Unlimited Free 
Cheque Leaves 
 
Target Customer – Members of one Family will be grouped under a common group UNIQUE GROUP ID 
with a minimum of 2 and a maximum of 6 members of the family. The family members may include Spouse, Son, 
Daughter, Father, Grandfather, Father-in-law, Grandmother, Mother, Mother-in-law, Daughter-in-law, Son-in-
law, Brother, Sister, Grand Son & Grand Daughter. The family members should be from the same family unit 
(maternal or paternal clan) 
 
For more details, click here. 

https://www.bankofbaroda.in/business-banking/corporate-banking/sustainable-finance/bob-green-hydrogen-financing-scheme
https://bankofindia.co.in/farm-mechanization-loans/kisan-drone-scheme-akashdoot
https://bankofindia.co.in/savings-account/boi-star-parivaar-saving-account


4 

Canara Bank 

Canara Heal 

Aim – To fund the shortfall of hospital expenditure of individuals while settling the claims through TPAs. 
 

Salient Features – 1. Quantum Minimum ₹ 25,000 to Maximum up to ₹ 5.00 Lakh. Margin – Nil. Repayment - 
Minimum 12 Months to Maximum 36 Months (Inclusive of Moratorium Period).  Moratorium Period – 2 Months. 
Security - Nil 
 
Target Customer – All individuals with health insurance mandatory with associated TPA/Insurance Company. 
 
For more details, click here. 

5 Canara Angel 

Aim – To provide feature rich Savings Bank account exclusively to women. 
 

Salient Features – Cancer Care Insurance upto ₹ 10 Lakhs. Personal Accident Insurance upto ₹ 26 Lakhs. Free 
Rupay Women Platinum Card. Exclusive Card offers from Top Brands like Urban Company, Myntra, Amazon, 

Swiggy, Book My Show with benefits up to ₹ 4000/-. Family banking services with complementary zero balance 
for up to 3 family members (Spouse or Children) 
 
Target Customer –Resident individual women aged between 18 to 69. 
 
For more details, click here. 

6 Canara Green Deposit 

Aim – For customers who want to make a positive impact on the environment while growing their savings. 
 
Salient Features – Funds are earmarked for green financing, which includes renewable energy projects, 
sustainable infrastructure development, eco-friendly businesses, and more. The investment not only earns you 
competitive returns but also contributes to building a greener, more sustainable world. 
 
Target Customer – Individuals, NRIs, Firms, Companies, Institutions, and other entities, including Trusts, 
HUFs, Charitable organizations, Government agencies. 
 
For more details, click here. 

7  Canara Aspire 

Aim – To provide a zero-balance savings account with various benefits such as free courses from Coursera, free 
debit card, SMS alerts, and insurance coverage to individuals aged between 18 to 28 years. 
 
Salient Features – Zero balance account. Free courses from Coursera. Free Issuance of Rupay Platinum 

Millennial Card. Nil AMC on the debit card until the age of 28 for the customer. PAI cover up to ₹ 6 Lakhs. 
 
Target Customer – All Resident individuals in the age group 17-28 years 
 
For more details, click here. 

https://canarabank.com/pages/canara-heal
https://canarabank.com/pages/canara-angel
https://canarabank.com/pages/canara-green-deposit
https://canarabank.com/pages/Canara-aspire


8 

Central Bank 
of India 

Cent MSE – GIFT 

Aim – To provide financial support to boost eco-friendly practices such as Renewable Energy, Green 
Building/Products & Material, charging station, Compressed Biogas, ethanol, Smart Grid, Battery Any other 
activity which ensures a better environmental outcome 
 
 

Salient Features –Term Loan and WC. Quantum of Finance - ₹10 lakh to ₹ 2 crore for (TL) Maximum ₹ 50 
Lakh for (WC). CGTMSE guarantee coverage available 
 
Target Customer – All MSEs registered under URC. 
 
For more details, click here. 

9 Cent MSE - SPICE 

Aim – To provide capital subsidy to brownfield project MSEs for upgrading / expanding the existing Circular 
Economy (CE) projects for promoting/facilitating CE principles. 
 

Salient Features – Term Loan and WC. Quantum of Finance - ₹ 10 lakh to ₹ 50 lakh for (TL) Maximum ₹ 20 
Lakh for (WC). CGTMSE guarantee coverage available 
 
Target Customer – All MSEs registered under URC. 
 
For more details, click here. 

10 Indian Bank 
IND Rupee Gain 
Deposit 

Aim – To provide FCNR Deposit and Forward Contract, repaid in INR to NRE Savings Bank Account on 
maturity. 
 
Salient Features – The return is the sum of FCNR Interest rate + Forward premium for relevant period. Can be 
opened either with funds available in NRE a/c or with Fresh remittance. Minimum amount is equivalent to USD 
10,000. The proceeds are freely repatriable and Tax-free in India. 
 
Target Customer – Non Resident Indians 
 
For more details, click here. 

11 
Indian 

Overseas 
Bank 

IOB-Pragati 

Aim – To finance for innovation, development or improvement of products or processes or services, or if it is a 
scalable business model with a high potential of employment generation or wealth creation as per Start-up India 
Scheme. 
 

Salient Features – Quantum of finance - Minimum - ₹ 10.00 lakhs & Maximum - ₹ 50.00 Crores. No collateral 

for loan up to ₹ 10.00 core and to be covered under CGTMSE/CGSS. Processing Fee – Nil. 
 

https://www.centralbankofindia.co.in/en/cent-gift
https://www.centralbankofindia.co.in/en/cent-spice
https://www.indianbank.in/departments/ind-rupee-gain/


Target Customer – Start-up recognized by DPIIT. Start-ups that have reached stage of stable revenue stream. 
Start-up not in default to any lending/investing institution and not classified as Non-Performing Asset. Age of the 

unit should be less than 10 years. Turn over should not be more than ₹ 100 crore in any of financial year. 
 
For more details, click here. 

12 
IOB Startup Current 
Account 

Aim – To provide current account facility for start-up entities. 
 
Salient Features – No Minimum Balance Requirement and 200 Free cheque leaves per month for the first . Free 

cash deposit up to 10 times of the previous month's average credit balance, or ₹ 30 lakh per month whichever is 
higher. 
 

Target Customer – Startup not more than 10 years old and having turnover less than ₹ 100 Crore. 
 
For more details, click here. 

13 

Punjab and 
Sind Bank 

PSB Lakhpati Didi 

Aim – To provide financial assistance to enable the women members of Self-Help Group (SHG) to become 
Lakhpati Didi. 
 

Salient Features – Quantum of finance - Minimum - ₹ 10,000/- & Maximum - ₹ 5.00 Lakhs. Prompt repayment 

of credit shall be provided 2% interest subvention will be provided on loans upto ₹ 1.5 lakh per borrower. 
 
Target Customer – Women members of Self-Help Group (SHG) 
 
For more details, click here. 

14 
PSB Go-Green 
Financing Scheme 

Aim – Finance for Green Projects / activities which encourages energy efficiency in resource utilization, reduce 
carbon emissions and greenhouse gases, promote climate resilience and/or adaptation and values and improve 
natural ecosystems and biodiversity. 
 

Salient Features – Quantum of finance - Minimum - ₹ 10.00 lakhs & Maximum – ₹ 1000.00 lakhs. 
 
Target Customer – Individuals/ Proprietorship/ Partnership/ Limited Liability Partnership (LLP) / Pvt. 
Ltd. Co. / Public Ltd. Co & any other legal entity having valid Udyam Registration. 
 
For more details, click here. 

https://www.iob.in/IOB-Pragati
https://www.iob.in/IOB-Startup-Current-Account
https://punjabandsindbank.co.in/content/msme-schemmes
https://punjabandsindbank.co.in/content/msme-schemmes


15 

PSB MSME Green 
Investment And 
Financing For 
Transformation Scheme 
(MSME- GIFT 
Scheme) 

Aim – To provide support to the MSMEs in accessing institutional finance at a concessional rate for adopting 
clean / green technologies and help them to transform into green and sustainable business operations. 
 

Salient Features – Quantum of finance - Minimum - ₹ 10.00 lakhs & Maximum – ₹ 10.00 Crores. 2% interest 

subvention per annum for a maximum of 5 years on term loans up to ₹ 2 crores. 
 
Target Customer – The firms engaged in following activities:- Greenhouse gas Reduction [Carbon, Methane & 
Others), Climate Change adaptation, Sustainable use and protection of water, Transition to a circular economy, 
Pollution Prevention and Control, Protection and restoration of biodiversity and the ecosystem. Projects in 
pollution control, recycling & reuse, energy efficiency, climate change, natural resource efficiency, and 
environment management and Social – working conditions, local communities, conflict, health and safety, 
employee relations, and diversity.  
  
For more details, click here. 

16 
PSB Green Earth 
Deposit 

Aim – The proceeds of Green Earth Deposit are earmarked towards Green Finance. 
 

Salient Features – Minimum deposit of ₹ 10,000.00 and thereafter in multiples of ₹ 1/- with maximum deposit 

amount less than ₹ 3.00 Crore. The period of deposit is either 22 months, 44 months or 66 months. 
 
Target Customer –Individuals and Non-Individuals. 
 
For more details, click here. 

17 
Punjab 

National 
Bank 

Scheme for Financing 
to Startup 
  

Aim – To develop long-term relationship with start-ups in order to potentially secure future business. Financing 
to Start-ups in MSME, Agriculture and allied services. 
 

Salient Features – Quantum of finance - Minimum - ₹ 1.00 Crore & Maximum - ₹ 50.00 Crores. Upfront fees, 
Processing fees, Inspection fees, Commitment charges.– Nil.  
 
Target Customer – Startup registered with / recognized by DPIIT, Govt. of India or State Government. Age of 

startup: 1 years to 10 years from the date of incorporation/registration. Turnover: Not to exceed ₹100 crore in 
any of the Financial Year after incorporation / registration Minimum 51% equity shall be held by the promoter. 
Startup should be working towards innovation, development or improvement of products/processes/services or 
if it is scalable business model with high potential of employment generation or wealth creation. 
 
For more details, click here. 

https://punjabandsindbank.co.in/content/msme-schemmes
https://punjabandsindbank.co.in/content/psb-saving-plus
https://www.pnbindia.in/downloadprocess.aspx?fid=QMh+/TRysddUJRawPJmWlA==


18 
PNB “Start-Up” 
Current Account 
Scheme 

Aim – To provide banking services to start-ups on favourable terms to make the business ecosystem conducive 
for new tech savvy entrepreneurs. 
 

Salient Features – Minimum Balance waiver up to 24 months. Free cash deposit - ₹ 15 lakh per month or 20 

times of MAB maintained whichever is higher; subject to maximum capping of ₹ 1.00 Crore. Free cash withdrawal 

- ₹ 15 lakh per month or 20 times of MAB maintained whichever is higher; subject to maximum capping of ₹ 1.00 
Crore. 
 
Target Customer – Entities having valid Start-up Certificate of Recognition (CoR) issued by Ministry of 
Commerce and Industry/ Government of India/ Department for Promotion of Industry and Internal trade and 
State Govts. 
 
For more details, click here. 

19 
PNB Palash Green 
Deposit 

Aim – The proceeds of Green Deposit are earmarked towards green finance. 
 

Salient Features – Minimum deposit of ₹ 5000.00 and thereafter in multiples of ₹ 1/- with maximum deposit 

amount less than ₹ 10.00 Crore. The period of deposit is either 1204 days or 1895 days. 
 
Target Customer – Individuals /Proprietorship firms/ Partnership firms / Private and Public Limited 
Companies / HUFs / Specified Associates / Societies / Trusts, Departments of Authority created by Government 
(Central or State),Limited Liability Partnership, etc. 
 
For more details, click here. 

20 
State Bank of 

India 

TReDS MSME to 
MSME discounting 

Aim – To help MSMEs unlock the funds lying in trade receivables at competitive interest rate RBI has come up 
with the concept of Receivables Exchange called TReDS platform. 
 
Salient Features – Easy and quick access to all the funds. End-to-end digital platform and payments. Competitive 
discount rates through an auction mechanism. System driven and transparent. Paperless and hassle-free process 
Minimal administrative cost. Added benefits to existing SBI customers. 
 
Target Customer – Buyers, Sellers, Financiers and Exchange Platform 
 
For more details, click here. 

21 SBI EV Mitra 
Aim – To finance Business enterprises planning to set up Charging infrastructure for EVs at Public/ Private places 
under Franchise model / Standalone Model. 
 

https://www.pnbindia.in/PNB-START-UP-CURRENT-ACCOUNT.html
https://www.pnbindia.in/PNB-PALAASH-GREEN-DEPOSIT.html
https://bank.sbi/web/business/supply-chain-finance/trade-receiveable-discounting-system


Salient Features – Quantum of finance - Minimum - ₹ 10.00 Lakh & Maximum - ₹ 5.00 Crores. The project cost 
may include the cost of setting up of Cafeteria, Restrooms etc. However, the cost of such addon amenities should 

not exceed 25% of the total project cost or ₹ 100 lakhs, whichever is lower. 
 
Target Customer – Existing and Prospective MSME & Non- MSME Business enterprises planning to set up EV 
Public Charging Station (PCS), EV Captive Charging Station (CCS) and Battery Charging Stations (Battery 
Swapping Stations). Existing Fuel Stations/ Petrol Pumps, Hotels, Restaurants, Commercial/ Office Spaces etc., 
intending to set-up EV charging infrastructure points in its operating premises for captive or commercial uses. 
 
For more details, click here. 

22 

Intra Day Facility (IDF) 
To Stock Brokers/ 
Professional Clearing 
Members (PCM) 

Aim – To meet the intraday deficits, which will be squared off at the end of the day through the Settlement 
Account. 
 

Salient Features – Maximum Loan Amount is capped at ₹ 250 crores. The facility is backed by 50% cash margin. 
The limit will be in the nature of Intra-Day Facility (IDF). The outstanding will be liquidated at the end of the day. 
In exceptional cases, wherein the drawls from the account are not liquidated at the end of the day, the overnight 
outstanding in IDF should be liquidated latest by the end of the next working day. Interest at Clean OD rate will 
be recovered whenever there is overnight outstanding in IDF account. 
 
Target Customer – Stockbrokers/ PCMS. 
 
For more details, click here. 

23 
No Lien Current 
Account 

Aim – A Separate No Lien Account for every project without disrupting the normal Current Account for the 
routine transactions and regular operation. 
 
Salient Features – Nil Monthly Average Balance. First 25 cheque leaves free. Unlimited Cash withdrawal at Home 
Branch. Free issuance of Business Debit Card “Pride”. 
 
Target Customer – Individual & Non-Individual Customers having letter, issued by the Central/ States Govt. 
Departments /Autonomous Bodies/ Statutory Bodies/ PSUs/ Development Financial Institutions (DFIs) i.e. 
SIDBI etc. for opening of No Lien Current Account. 
 
For more details, click here. 

24 
SBI Green Rupee Term 
Deposit Scheme on 
YONO 

Aim – To mobilise funds for financing green activities and projects and developing green finance ecosystem in 
the country. 
 
Salient Features – The SBI Green Rupee Term Deposit has been enabled on YONO 
 

https://bank.sbi/web/business/sme/sme-loans/sbi-ev-mitra
https://bank.sbi/web/business/corporate-banking/products-and-services/intraday-facility-to-stockbrokers
https://sbi.co.in/web/business/no-lien-current-account


Target Customer – Resident Individuals, Non-Individual and NRI Customers. 
 
For more details, click here. 

25 UCO Bank ‘UCO Green Deposits’ 

Aim – To mobilize green resources for financing green initiatives. 
 

Salient Features – Deposit Amount: Minimum - ₹ 10,000/- Maximum – Unlimited. Deposit duration - 12 
Months, 1000 Days, 2000 Days. Rate of Interest: 0.20% over applicable card rate. 
 
Target Customer – Resident Individuals, Non-Individual and NRI Customers. 
 
For more details, click here. 

26  

Union Bank 
of India 

Union Green Home 

Aim – To Promote Green Banking in India and to promote adoption of Green Buildings. 

Salient Features –  
 
Target Customer – Indian citizens and NRIs between 18 years and 75 years. Individuals may apply singly or 
jointly with other eligible individuals. 
 
For more details, click here. 

27 
Union Lakhpati Didi 
Loan Scheme 

Aim – For setting-up/running an economic viable activity. 
 

Salient Features – Quantum of finance - Minimum - ₹ 1.00 Lakh & Maximum - ₹ 5.00 Lakhs. No Collateral 
security required and shall be covered under CGFMU scheme.  
 
Target Customer – Women Self Help Group members supported under DAY - NRLM in rural and semi urban 
areas only, between 18 to 65 years. 
 
For more details, click here. 

28 
Union Natural 
Calamities 

Aim – To finance the consumption needs of borrowers affected by natural calamities. 
 
Salient Features – Restructuring/Rescheduling of Existing Loans. Sanctioning of Fresh Loans. 
 
Target Customer – Individuals affected by natural calamities. 
 
For more details, click here. 

29 
Union Rupee Green 
Term Deposit 

Aim – To encourage environmentally responsible investments. 
 

https://sbi.co.in/web/personal-banking/investments-deposits/deposits/sbi-green-rupee-term-deposit
https://www.ucobank.com/en/web/guest/fixed-deposit
https://www.unionbankofindia.co.in/en/Details/union-green-home
https://www.unionbankofindia.co.in/en/Details/union-lakhpati-didi-scheme-scheme-for-financing-to-individual-woman-member-of-day-nrlm-shg
https://www.unionbankofindia.co.in/en/Details/natural-calamities


Salient Features – Option to open in FDR, MIS or DRIC scheme as per the choice of the customer. Tenure - 

997 Days. Minimum Deposit Amount – ₹ 1000/-. Maximum Deposit Amount: No Limit. 
 
Target Customer – Resident Individuals and Non-Individuals. 
For more details, click here. 

 

https://www.unionbankofindia.co.in/en/Details/union-green-deposit

