
To

F.No. 7/116/2012-BOA
Government of India
Ministry of Finance

Department of Financial Services
J -: 7'~' , p"". r ': k:' <? ",' Jeevan Deep Building, third floor,

I ;';;:'1', ci;,,~ ..'; ':0; New Delhi, dated 1st August, 2012 ~

, . The Chairman, SB!.
'~I~. ~.:=c-JcMbsof all Nationalised Banks including lOBI Bank Ltd.

MDs of all SBI Associate Banks.

Sub: Abridged financial statements for banks-reg.

Sir,

It has been brought to the notice of this Department that Public Sector Banks (PSBs)

issue detailed published Balance Sheet and Profit and loss Account to shareholders as per

the requirement of Companies Act and SEBI regulations entailing substantial cost and use of

paper. While the Companies Ad. now provides for issuing abridged forms of Balance Sheet

and Profit and Loss account to shareholders through electronic mode, PSBs continue to issue

detailed forms of Balance sheet and Profit and loss account in physical form as in the Third

Schedule under the Banking Regulation Act (BR Act), 1949.

2 The matter was examined in th~ Department and also in the Reserve Bank of India

(RBI) with reference to the provisions of BR Act. The RBI has devised abridged formats for

Balance Sheet and Profit and Loss account of banks and forwarded the same to this

Department (copy enclosed).

3 This Department is of the view that the said formats, as devised by RBI, are in

consonance with the provisions of the sub-section (1) of Section 29 of the B.R. Act in as much

as the same can be said to be 'near to' the Third schedule of BR Act within the meaning of

Sub-section (1) of Section 29 of the Act; and that the circumstances admit preparation of

balance sheet and profit and loss account of banks in the said formats.

4 Further, in order to tak.e the '~reen \nit\ative' forward, PSBs may shift to paperless

compliance and issue Abridged form of Balance Sheet and Profit and Loss Account in the

enclosed form to shareholders, unless the investor spec.ifjca~Jyasks for the complete copy, in

electronic mode being valid service of documents under Information Technology Act, 2000.

YOU~~ithfUIlY7
~ ~~~
. (M.. Dawla)

Under Secretary to the Government of India
Tele/Fax. No. 011-23748731

Encl.: As above.



Statement cofrt:aining saHent features of balance $heeet and (uofit 8110 Jo:)S ;,r,::,-:ulH~ ere. as ~r Section 21.9{1HbHiv)
Fonn of Abridged Financial Statements faT Ba-ni(mg Companies

..•.,
Abridged Balanc(:- Sneet of _

as on March 31, __
IAI,' Bam.tJnts irJ Rs ..lac)

t ;'5 ~~r;f~1,lrchZ1.
{PrevtOiJS Year)

CAPlT AL & LIABILITIES
Capital
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notice
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BaE~ autBide India
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O~>dejnd!a
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I
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Non-bank,,">;!assets a<;quire-:l in S31ISfaClton <jf claims
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Total A.sSels
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"AbriclgedProfrt "0" Loss Account of _"_"_
for U\e year ended March 31, _

~

I
FOf the j-&af eoced
M~H;n 31

\Curr~nt 'iedfj -i

For \,'>6 y~r ended
Ma,,;"~31.
{PrevIOUS Year)

IImre~NmOO
,
lothe, Income

I
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I
!ProYiSions and conoo9,mcies

I
IProfit/floss} before tax
I

IprofittllOSS}after tax
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Total

Income

On ad-JancesrtMns

On investments
on balances ~Ith RBi 3f'd inter. baa}; rlJ;yj~

Others

Commrss'oo. exchange at'ic bro~erag-e
Ne-t profJt on seie of investmems
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Printing and stationery
Advertisement and publicity
Depreciation"" bartk's property.
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Posroge. ,~grams. leiephor;e~. ere
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Others.
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Current tax.
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Transfer to Other p.~;..:es
Transfer to Gc.,ernmentf pr-O?c~M d:!lj;Q~-ti
8aianc.a- cameo tONfard ill ba-btli~ce -s-hee!



to)

1.The amounts to be shown here sbould be the same as shown in the corresponding aggregated heads in the unabridged Balance
. ..J Shr-~<~nd unabridged Profitand LossAccount prepared as per the Third Schedule to the Banking Regulation Act. 1949 or as near

. the;;;to as possible~ (Exceptinthecase of "Provisions and Contingencies· to the extent of income taxes). .:", ';;:"." ,:'.< :." - ,,',-.

2. All notes forming part of theaccounls. as per Third Schedule of the Banking Regulation Act 1949 to whIch specific attention has
been drawn by··theauditors or v,ihich form' a subject-mafierof qualification by the auditor should be reproducedL .- _.~" .-. ; .

. \ 3. Any item which constitutes 20% or more of the total income of or expenditure (including provision) should he shown separately.'.,- ~, .~:,;.;,--- ,:... :'-':-- <.--': "

4. Amount. jf material, by which any items shown in the profit and loss account are.affected by any change in accoonling polley,
should be disclosed separately. ,

5. Notes shall include disclosure requirements prescribed by the Reserve Bank of India from time to time:

6. Notes in the abridged balance sheet should be given the same number as in the main balance sheet.

Authentication

The above stated salient features of balance sheet and profit and joss account should be authenticated in the same manner as the

Auditor's Report

Auditor's Report on unabridged finanCial statements shall also be given.

Directors'Report
Sallent features of Directors' Report shall be disclosed .

.._--'- .._-----._-- -.-.__ _ ' -.-~.------


